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Acting Governor Donald T. DiFrancesco signed the following legidation today:

S-2450, sponsored by Senators Peter Inverso (R-Mercer/Middlesex) and John
Matheussen(R- Camden/Gloucester) and Assemblymembers Nicholas Assdta (R-Cape
May/Atlantic/Cumberland) and Joseph Azzolina (R-Middlesex/Monmouth), increases the
retirement benefits under the Teachers Penson and Annuity Fund (TPAF) and The
Public Employees Retirement System (PERS) for service, deferred and early retirement
by changing the formulafrom 1/70 to 1/64 to final compensation for each year of ClassA
service and from 1/60 to 1/55 of find compensation for each year of Class B sarvice.

The bill dso increases the retirement benefit for TPAF and PERS veteran members with
35 or more years of service and reduces the age quaification from 60 to 55.

The bill dso provides for areduction in TPAF member contributions.

S-2465, sponsored by Assemblyman Joseph Ma one (R-Burlingtorn/Monmouth/Ocean)
and Senator Walter Kavanaugh (R-Morris/Somerset), requires providers of goods and
sarvices to the State and its agencies or to casino licensees, and any subcontractor under
those State and casino contracts, to register their businesses with the Division of
Revenue.

S-1581, sponsored by Senators Gerald Cardinale (R-Bergen) and Richard Codey (R-
Essex) and Assemblymen Kip Bateman (R-Morris/Somerset) and Joseph Doria (D-
Hudson), alows an exigting hedlth service corporation, or any hedth corporation formed
in the future, to convert from a non-profit health service to afor- profit domestic stock
hedth insurer. As a condition of this conversion, the corporation is required to establish a
charitable foundation and contribute to it the fair market vaue of the hedth service
corporation at the time of the converson to satisfy the charitable obligations of the
converting corporation to the people of the State of New Jersey.

S-2298, sponsored by Senators Martha Bark (R-Atlantic/Burlingtor/Camden) and
Bernard Kenny (D-Hudson) and Assemblymembers Paul DiGaetano (R-
Bergen/Essex/Passaic) and Joseph Doria (D-Hudson), increases the membership of the
Board of Public Utilities (BPU) from three to five members, no more than three of whom
are to be of the same politica party.

A-3045, sponsored by Senator Anthony Bucco (R-Morris) and Assemblyman Guy Gregg
(R-Sussex/Hunterdor/Morris), closes a gap in the administration of the taxes imposed on
the owners of limited partnerships and limited ligbility companies.



