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StaTisTics OF LABOR AND INDUSTRIES,

StaTE oF NEw JERSEY, OFFICE OF BUREAU OF
TreNTON, October 31st, 1890,

To His Excellency Leon Abbett, Governor :

Sir—I have the honor to submit to the Senate and General
Assembly, through you, the Thirteenth Annual Report of the Bureau
of Statistics of Labor and Industries.

JAMES BISHOP,
Chief.
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INTRODUCTION.

—_—

The first systematic effort made in this country to collate and pub-
lish statistics of the co-operative building and loan association move-
ment was, it is believed, that of this Bureau. Begun in 1880, with
the incomplete and crude compilations from, possibly, not more than
one-half of the then existing New Jersey enterprises, the inquiry has
been pursued biennially since then, with what must be considered
very satisfactory results in view of the fact that the furnishing of the
returns was an entirely voluntary and gratuitous labor on the part of
the respective secretaries of the associations. It speaks well for the
faithfulness of these officials, far from extravagantly paid for services
rendered, that, even before the reporting of annual returns was made
compulsory by the act of June 13th, 1890 (chapter 261), they gener-
ally recognized the importance of this part of the Bureau’s work, and
that the publication of all available information of these highly useful
institutions would contribute to increase their efficiency and popu-
larity.

In 1886, there were not more than 160 building and loan associa-
tions in active operation in this State, with a net capital of, perhaps,
$10,000,000. Two years later, 215 associations, whose net worth
approximated $15,000,000, were doing business in New Jersey At
the close of the year 1890, as will be seen from the details published
in Part I., the number exceeds 254, with more than $22,000,000
invested for the benefit of their 71,726 shareholders, and nearly all in
real estate loans to the borrowing members.

The demonstration of their success, of the simplicity of their plan
of operation and of the practicability of their establishment where
savings banks are not available, has led to the rapid development of
these associations over the whole country, A conservative esti-
mate places their number in the entire United States at 6,000, with
1,410,000 members, an accumulated capital of $455,454,0C0, and
£180,000,0C0 annual receipts; and they are increasing day by day,
with nothing likely to shake their popularity but the suspicion of

(xv)
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L ST
. o1 rt of the public, The collapse of this
e substaﬂt:;l:;l}'ism;::;iﬂz such gratilf)'ying proportions, would be
alyyanis wdimtmug misfortune. This i seriously threatened by
unterfeit or speculative undertakinisl. To discourage
well as to provide for a reasonably secure manage-
:::::i :?-hﬁ:ag,e:ﬂm Tl enﬁ,rprisea, is‘ the duty ar'zd intere:st of tl}g
State. Our legislation in this direction is sadly behind the times. /

The larger part of the chapter on abandoner? farms, farm-val.ues
and the depopulation of the rural districts c:f this State, constltu.tlug
Part IL of the present report, has been omitted therefrom by direc-
tion of Governor Abbett, who has referred so much thereof as related
to the subject of abandoned farmis to the State Boart-i of ftgnculture
for further investigation. This inquiry was a contmua.tl?n of that
begun by the Bureau in 1889 into the depressed GOI.ldl.llon of our
agricultural interests. With the exception of the statistics of popu-
lation, obtained from the U. S, Census office, the data were supplied
either by the various township assessors or collectors, or both, save in
a few cases where the missing information was furnished by the town-
ship clerk or census enumerator.

In Part III, will be found the continuation of the investigation,
begun last year and very generally approved, of the influence of occu-
pation on the health and trade-life of workmen, This, as well as the
examination of the “Question of Apprenticeship in the Glassblowers’
Trade,” Part IV, has been chiefly in the hands of Mr. Charles H.
Simmerman, the Secretary of the Bureau, and whatever deductions
and observations are contained therein are made upon his own respon-»
sibility,

A review of the development of census inquiry, United States and
State, and of statistical investigation generally in New Jersey, includ-
ing a summary of the work of this Bureau from date of its organ-
ization, comprises Part V., which is followed by the customary
compendium of labor legislation, in Part V1.

In conclusion, I desire again to acknowledge the fidelity shown by
Mr. Simmerman in the pursuit of his work, and the services of Mr,

Joseph Fischer, Chief Clerk, in the general work of the office and in
the preparation of this report.

a gl’eﬂ.t ﬂ.l‘.ld
the rise of co
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PARYT 1.

CO-OPERATIVE BUILDING AND LOAN
ASSOCIATIONS OF NEW JERSEY.

e ——

No better summary of the purpose of the building association
movement has been more tersely stated than was done in the phono-
graphic message, sent by Gladstone, early last spring, as words of
encouragement to a New York meeting, called for the purpose of
advancing the cause of self-help and thrift, as the distinguished
statesman himself put it: “1It is self-help that makes the man, and
man-making is the aim which the Almighty has everywhere im-
pressed upon creation, It is thrift by which self-help for the masses,
dependent upon labor, is principally made effective, In them thrift
is the symbol and the instrument of independence and liberty, indis-
pensable conditions of all permanent good.”

It was becaunse of these associations “ encouraging and fostering the
virtues of temperance, industry, economy and frugality,” that the
New Jersey legislators of 1847 passed the first law enacted in this
country for their incorporation; and the disinclination of putting
anything in the way of their development, much more than want of
sympathy for or ignorance of the needs of this co-operative movement,
is responsible for the well-meant but mistaken let-alone policy which
has characterized our legislation in this direction for a half century,
and has virtually left in force, at the present day, the first statute, as
supplemented in 1849, which gave free rein to adopt any and every
scheme of organization.

Very little change was made in the law, by the act of April 9th,
1875, incorporated in the Revised Statutes, or since, and that little, so
far as it has not been confined to clearing up doubtful points, hardly
can be considered to be an improvement, extending, as did the amend-
ment of February 29th, 1876, the already too great license permitted

@)
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rs of these enterprises. Before that time, the lending
to members, which is true co-operation ; but
the law referred to, in order to relieve the inconvenience qnder. which
terminating associations are placed near thf-: close of th'mr existence,
authorized the investment of the co-operative .fufzds “in such ?the’r,
way as the constitution of the particular assoF:atlon shall provide.
That opened the door to the wildest speculation, and may often put
an outsider in a better position than a stockholder. And, altho.ugh
for good and evil, these concerns are far more potent than savings
banks, and not only are relieved from the. wholesome uPl|mlte(l-
liability restraint which attaches to all private undertal.mfgs, but
receive a quasi-government indorsement by the fact.of their incorpo-
ration, practically no supervision ever has bee_n provu.ied for. ]
Tt is true that a section of the act of 1875 prescribed the making
of reports to the Secretary of State, “if required ;”” but as there was
no penalty attached to the refusal so to report, and no facilities afforded
to that official to make a census of the associations, which are incor-
porated only in the respective county clerks’ offices, with nothing in
the certificates to indicate their location or officers, or even whether
they have actually begun business operations, this duty never was
attempted to be performed. It is very questionable whether it was
expected to be. In theory, the co-operators are neighbors and
acquaintances, present at every periodical meeting and watching and
auditing the modest business transactions themselves., And probably
that was, in the early history of these associations, also largely carried
out in practice ; it is more or less so at the present time in the smaller
concerns. In the comparatively large enterprises, and espacially those
where the number of shareholders reaches several hundred or even a
thousand, and, the assets approximate a quarter of a million dollars,
such a course is hardly practicable. The examination of the accounts
and investments are left to auditors, who often know little about
auditing, and, even when competent, frequently are inclined to neg-
lect making a thorough investigation, which requires valuable time,
In other words, the secretary is practically the “loan” in many cases.
Under our present theory of government, it does not come within
"E‘? sphere of the State’s duty to watch over the investments of its
cltizens.  When, through ignorance or neglect, they live up only to
the first part of the old Cromwellian advice, *“ put your trust in the

to the manage
of money was confined
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Lord, bul keep your powder dry,” and come to grief, they have only
themselves to thank for it. But it does become a serious question,
whether the let-alone policy has not been carried to its extreme limit
and is not responsible for the success of the many schemes to make
something out of nothing, which are but a revival of, and have as
little substance as, the “ bubbles,” so popular and so disastrous in the
early seventeenth century in England, and which have from time to
time reappeared in this and other countries. The effect of the col-
lapse of the many “endowment” orders, which, it is safe to prophesy,
will be as sudden as their rise and not very long delayed, will be felt
but little outside of the immediate circle of their too eredulous or too
speculative victims, But even if the end of the so-called * national”
building and loan associations, and of some suspicious local enter-
prises, should not be unfortunate, the result of their development
must affect disadvantageously, and, perhaps, throw discredit on, the
old-fashioned, simple and conservative co-operative undertakings.
The success of the latter, it is both the duty and interest of the
State to foster, to the extent, at least, of providing for their organiza-
tion under comprehensive and well-digested, though conservative,
legislation, and of discouraging the growth and spread of speculative
counterfeits, Unfortunately, in neither direction has there been any
effective move, as yet, made in New Jersey The unsatisfactory “act
relative to banking, savings, trust, guarantee, safe-deposit, indemnity,
mortgage, investment, loan and building corporations,” of June 10th,
1890,* has not prevented foreign, illegitimate building and loan asso-
ciations from carrying on their operations here, notwithstanding the
fact that no certificates of authorization have been issued by the
banking department, Nor does it close the door to the ad Lbitum
re-organization of these schemes under the protection of a local
charter—a procedure which has been adopted in two cases already
And as for the genuine local organizations, the unrestricted liberty
allowed, as has been observed, is a dangerous premium on license.
This, to a certain extent, will be checked by the publication of the
annual reports, which the legislation of 1890 requires every associa-
tion -doing business in this State to be made to this Bureau, to which
voluntary returns, and consequently more or less incomplete, had
been made biennially since 1880. As publicity of method and con-

* See page 434 of 12th Annual Bureau Report for the text,

LY
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dition only can be beneficial to the movement, and far more service-

Lll:nthan necessarily ineffective State supervision, this enactment has

;wn with very few exceptions, endorsed and cheerfully obeyed. It
]

provides :

tual loan, homestead and building association
o . ?xstui‘égyﬂ?:;aws of thi’s State, or doiug_ business therein, shgll
furnish, through its secretary or other appropriate agent, to the Chief
of the Bureau of Statistics of Labor and Industries, an annual state-
ment of its business and condition accqrdmg_ to the form required and
on blanks furnished by said Chief, which said statement shall be .d!.l]}'
attested, under oath or affirmation, by the treasurer an::l an audntl.ng
committee of the stockholders or board of directors of said associa-
tion, and the said board of directors are authorized to appropriate,
from the current income of said association, a sufficient remuneration
to the secretary thereof for preparing the statement afuresgtd. \

9. That on any failure to make such statement, the said Chief, or
his authorized agent, with the approval of the Governor, may ma.ke
an investigation of the books, securities and accounts of any delin-
quent association, which books, securities and accounts shall at all
times be open to the inspection of the said Chief, or his duly author-
ized agent as aforesaid.

3. That it shall be the duty of said Chief of the Bureau of Statis-
ties of Labor and Industries to publish annually a concise report on
the standing and condition of all the said associations doing business
in this State, and to furnish each of said associations with one or
more copies of such reports,

/ In view of the duty and responsibility thus imposed on both the
Bureau and the several associations, it was deemed expedient to call a
conference of delegates to discuss and give suggestions respecting the
form of blank to be adopted. Such a conference was held at the
State House on September 2d, 1890, and the following series of inter-
rogatories endorsed, which, with the exceptions of a few additions and
eliminations, do not differ materially from those required in 1888,
It is to be regretted that, owing to the decided opposition to reporting
the occupations of the shareholders, because of its difficulty, all refer-
ence to that very interesting and important feature of former investi-
gations was dropped. Nevertheless, it speaks well for the interest
taken by the respective secretaries in the matter, that in nearly all
cases Blank 3, sent out at the end of September, was faithfully and
cheerfully filled out and returned with a fair degree of promptness:

P ——
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BLANE No. 3.—Co0-OPERATIVE BUILDING AND LOAN ASSOCIATIONS.

1. Names of secretary, association and location.. e TS T e
2, Date of organization of association............ Dste of lust anuual repor:...
How often are reports issued ? e A R MR R A e

8. Is the association terminating or seriall..........ccceirmriismnsisennciessssnnnsranss
4, If serial, how often is a series issued?...... . cciviiiiiinnas How many had bean
issued at the date of latest annual report 7., .ccocveveriiiisnniinans How many then
rUnning 2u..eesssasseesananees  Date of mnl.urity of latest series closed Up....coveviens
Time (in'months) of MAIREILY . iives varivisesinsnsarensinnsasssnsnnivasss prasssangs
5. Maluring value Of BRAIeS....ccseacsscsssssvasesessnissensnsananinvaionsasnsnsas S
6. Number of shares held in each series ut date of latest aunua] mport Araeass
7. Total amount of dues paid, including amount of dues in arrears, at dnte ol’
latest annual report, §.. vessenennsnens  Amount paid in on one paid-up share
I @ACKH BELIEH...ccrverassnonodbsnssnnnenss snsrovieastnsssannisvessas) sheseanssnesnsnsesssssnsassessnn
8. Value per share in each series at dale of Int&u annua] TEPOTt wieanssrvonssensasnsass
9. Withdrawal value per share in each series at dute of latest annual reporl.........
10. Total amount of dues unpaid at date of latest annual report, $..... ceessrrveniraenes
Unpaid interest, $........... «oeoo. Unpaid preminm installments, $...oooviiiinnnns
Unpaid fines, § .........c...ven S iarag Dues paid in advance, $.cvciinniieninineiniiiienne
11, Amount of cash borrowed by the association during the year, $......ccouevvnen
Amount repaid, $areicearsrarisersissaresenss
12, Total net assets at date of latest annual report, including thereunder dues,
interest, premiums and fines, unpaid but earned, F. coevienrvnrininiicisrsrannrisnnninne
Estimated total net assets on June 30th, 1800, § ......
13. Total net profits at date of latest annual report, §....
14, Investment of assets: Loans on bond and morigage, $ siter
On shares, $........... eweeennnes On other securities, $......cc00eeieeee.. Real estate
owned by the association (market value), $............. Cash on hand, $......
15. Total amount of largest mortgage loan, *$ .......ocoveeeeee Smallest, $ovvvvvnvenennne
Average, 1§ «.os  Amount of largest book (stock) loan, *$...ccccevmrnnnas
Smallest, $...c.oovvrvnnnns eangan; AVErage PR i i
16. The established margin required on a loan, if any. coccieeeiiins T e T
17. Are loans placed outside of your city or township 2.......c.....e. sassersaes,  WWALDID
what radius of distance have loans been placed during the year?....cccovivrennnns .
18. Interest rate charged during the year..........cooeesus seerarriese  Highest premium
b G ssississsaniviiivonss -« JAOWEBE: Gedonvemsavissssvanives  AVEIBECivvaiseravasuaseushennnees
10. Is the premium deducted in nd\ra.nce or pail.[ in periodical installments ?...........
If deducted in advance, is interest charged on the gross amount (maturing value)
of shares borrowed on, or on the amount of cash actnally advanced.........cceevnrss
Are any rebates allowed, or is the whole premium charged and considered

BRIDO0. N ONCO Do recrnysrsernsnssronresss NPS s olt¥ hr R e MU BN s KA VS CASEA AR RSN NS

(State premium nnd gem_rn! plan ol' queintion in deuul If nemsaltr) on an
cxtra sheet of paper.)

20. Number and amount of securities in default or foreclosure during the year.......
Have any losses ocenrred in this or other ways?......... Give particulars....

E

* Aggregate amount Lo one persan.
1 Of total loans,



8 SpATISTICS OF LLABOR AND INDUSTRIES,

91. Number of shareholders: e 7 i i e i 1) e B 1 TR N SR
Firms, corporations or ASS0CIALIONS caussssamranrarasnasssasess

99, Number of shareholders borrowers: Total........:..:........ LSRR S
Female,..coveeessenss  Firms, corporations or associations.......c.ocivmmmssreniniinn,

93, Number paying for homes through the association..........s. Number of

houses built during the year through loans from the A880CIALION. vivvereenrrnaresnrns

94, Number of shares borrowed on.c.ei s :

95, Amount paid in withdrawals and matured shares during the year, $....cre0uvunen.ee

96. Number of salaried officers,........... Total amount of saluries paid during the
year, $.vcerreresnrenns  Amount of other current office expenses, §..................

97 What relation does a borrowing shareholder hold to the association—in what
respect, if any, is he still considered a IR DB Y o Cioheuaenaae ainuns aiavansi ssisiares

98, Greneral remarks and SUZZESLONS.cocviiiiiiiiiis suersiiimnim st

Another result of the September conference, referred to above, was
the call for a convention to organize the *“ Building and Loan Asso-
ciation League of New Jersey,” which was effected on January 29th,
1891, when the following officers were elected :

President, E. A. Armstrong, Camden ; First Vice-President, W.
A. Linn, Hackensack; Second Vice-President, Wm, G. Nelson,
Jersey City ; Treasarer, W, Harrison Livermore, Woodbury ; Secre-
tary, George Forman, Newark,

The objects of the League, as briefly outlined in the preamble to
the constitution, which is reproduced at the close of this chapter, are
to encourage legislation favorable to building and loan associations ;
to secure a greater uniformity in their management upon strictly equit-
able principles, and to guard and promote their interests throughout
the State. At the convention which organized the League, there
were represenied 179 of the associations in the State, and the dele-
gates numbered over 300.

As stated in a circular letter issued by the secretary—

“The League took emphatic action in opposition to the amendment
to the mechanics’ lien law adopted by the Legislature of 1890. This
law has greatly hampered the loaning of money by associations, and is
vexatious and burdensome to both borrower and lender. There was

s{.:n alxqost unanimous sentiment against the law, and the Legislative
ommittee of the League was directed to use every legitimate means
to have the obnoxious amendment repealed,

= Tht‘i‘J League also instructed the same committee to endeavor to
oo - E E] passage of a law requiring the so-called “ national” build-
ing and loan associations to deposit $100,000 in approved securities
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with the Secretary of State for the protection of their stockholders
in this State.

“The constitution provides that any building and loan association
in the State may become a member of the League by the payment of
the annual dues of 85. Each association joining the League is enti-
tled to one delegate, whose term of office is one year.

“As soon as a sufficient number of associations join the League,
the president will appoint from among the duly accredited delegates
the committees as provided for by the by-laws.”

If properly supported and the aims of the League be carried out,
it must promote not only the popularity but- conservatism of the
building and loan association movement in this State. It is for this
reason that the Bureau encouraged its formation, and suggests that
one of the two semi-annual meetings provided for be set aside for a
general conference, to which all interested in promoting the welfare
of the movement be invited. At no time more than the present,
when wild-cat speculations are being organized under the cover of
building and Joan enterprises, has missionary activity been necessary
to prevent the movement from being wrecked, just as it was in its
early days in Massachusetts and New York. The only grounds for
encouraging these associations to-day are those which induced the
pioneer legislation at the close of the "40’s—to stimulate the periodical
savings by persons of limited means, as well as to enable them “to
acquire comfortable homes for themselves and families, without the
necessity of taking any large amount from their business or earnings.”
In both respects have they been highly successful. S

Before the Bureau undertook, in 1880, to investigate the extent of
the movement in New Jersey, outside of the few localities where these
associations had flourished for a long time, little was known of their
success or aims. Within the past balf dozen years, their number has
been rapidly increasing all over the State, especially in the urban
counties of Bergen, Essex, Hudson and Passaic. At present, for the
first time in their history, every county has at least one association
organized within its borders, Of the 254 associations, incorporated
before September, 1880, and in operation by the close of the year, 39
were organized since 1888 and 123 within the past five years. In
1886 there were not over 160, and two years later but 215, doing
business, from a few of which no information could be obtained at
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that time. The oldest organization now in operation in the State is
the Mercer Mutual Loan Association,” of Trenton, which was
started on February 10th, 1854, and on December 31st, 1890, issued
its thirty-seventh annual report. The “South Ward No. 2, of
Camden, dates from 1859; the “ Franklin,” of Salem, from 1861,
and the “ Building and Loan Association of Mount Holly,” and the
“ Mechanics’,” of Trenton, from 1862. But with these five excep-
tions all have had their beginning since the close of the war, and
more than three-fourths since the end of the ’70’s. All of this does
not imply that there were only 61 associations in operation before
1880, for no account is taken of the *terminating” enterprises, far
more popular a few years ago than now, which were wound up when
their shares reached their matured value.

The distribution of the 254 associations, in active operation before
the close of 1890, among the several counties and their respective
dates of organization is shown in the following table:
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There are several systems under which these‘ ass?uiations are organ-
ized, but those in this State are virtuall.y term'matlng and ser'lal a8s0-
ciations, for the so-called “perpetual ” is nothing b}:t the st?na! plan,
where each share or block of shares is treated as a single series in fact
if not in name, necessitating, in large concerns, a great amount of
unnecessary labor on the part of the secretary. The terminating
association, as is well known, is one where all the shares of stock are
offered for sale at once, which makes it impracticable for new mem-
bers afterwards to join, for they must pay up the accrued value of the
shares desired to be purchased. In a serial or permanent association,
the stock is issued in series, periodically, each series dating back only
to the period at which it was started, and admitting a constant stream
of fresh members, useful especially as new borrowers. While all the
shares of a terminating society are at all times equal to each other,
those of each particular series only are equal under the permanent
plan, and each series runs its course (as to value) independently, with-
out interfering with the others issued before or after it. The New
Jersey statute, as supplemented in 1888,* permits an association,
organized or to be organized, to issue its stock in series, the advan-
tages of which are so patent that the terminating is now rapidly dis-
appearing in this State,

As will be seen by the following table, 217, or over 85 per cent, of
the associations operating in 1890, were « serial ;” 7 * perpetual,”
and 30, or less than 12 per cent,, « terminating.” In 1888, the latter
class comprised 13, and in 1886, nearly 18 per cent. of the total asso-
ciations, In only 8 counties have they a footing, 20, or two-thirds of
the total, being in Middlesex and Jersey City (Hudson):

*Chapter 24,

:
!
|
l
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' 1800. 1888, 1886.
lllsso.iwas wee, |ZIF| O |F|E|.|F(3F
TIE|E(F|E|E|dE|2
,. d|&|&|d 8|8 |28~
Atlantie County......| 7/ I
Bergen County.......| 14|

Burlington County..., 19
Camden County
Camden.........

Cape May County... 8

Cumberland County., 6
Essex County... 49
N 30
7l 7l
Hudson Coual.y 46| |
Jersey City... | 37
Hoboken 1 1 | REETES AUTE
Hunterdon County...| * 2 | (RS L
Mewer Conmy 5 2 2
................ 2|
1\v.hddleme:: Lounly 18/ Bl Tt
New Brunswick... 8 L | PR
Perth Amboy... 5 1 | SR T,
Monmouth (,ouuty.- 8 i B
Morris County........ 3 2l
Ocean County.........| 1 1l
Passaic Connty........ 13 3lss
Paterson 9 L
Pasuaie...... 3l Blise
Salem County......... 3 8}..
Somerset County..... 4| 1|
Sussex County....... aree 1.
Union County......... 13| 9...
Eljzabeth............... 7 7 5 3
Warren County...... | 2 2 a0

Total...oee 2541 2151 1601 2170 30/

The usual plan of operation of these associations is very simple.
The officers, consisting of a president, vice-president, secretary, treas-
urer, auditors and a certain number of directors, are elected annually,
the latter always by the stockholders, who frequently are allowed one
vote only, no matter how many shares are represented by it. The
secretary is the most important of these officials and should have con-
siderable knowledge of bookkeeping methods. As he and the treasurer
generally are the only paid officers, and attend to their duties without
sacrificing their own private business affairs, the salary account is
reduced to a minimum. Admission to membership is attained by
subscribing for one or more shares, and paying a small initiation
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In a $200 association, which is the most

assessment per share taken. sociat
is paid on each share on or

common, one dollar per month, generally, : ' .
before the regular meeting night. These installments continue until

the share reaches its ultimate or maturing value, $200. In case the
shareholder neglects to pay his installments or other cl{arges,.he is
subject to a certain fine per month, and after a certain period is
dropped from the roll, provided he is a non-borr.ower, his dues paid
in being returned, less fines. When a borrower, his mortgage or other
evidence of debt being in default, it is foreclosed.

If a shareholder desires to withdraw his shares before their matured
value, he is permitted to do so, provided again they have not been
« pledged ” or borrowed on ; and he is allowed their withdrawal value,
or the amount of dues paid and a fair per cent. of the profits made,
according to the length of time his share has been running. In some
of the Paterson associations, a withdrawing member gets the full or
declared value of his shares. This practice is not advisable in any
but the larger concerns, for it may result in a “run”™ on the treasury
and seriously cripple it. At the same time, the withdrawing member
should be treated liberally, for any restrictions on his withdrawal are
not only unjust, but necessarily militate against the coming in of
new members, and especially of wage earners. ,

If no profits or interest were earned and added to the regular §1
monthly dues, it would take 200 months, or 163 years, for a share to
mature.  But with the benefit of compound interest and premiums,
this end i reached in from eleven to twelve years at present. I, in
I years, the investment, §132, would pay nearly 9.4 per cent. per
suwam for the average period invested, which is approximately one-
Balf of the time the shares have taken to run their course to reaturity.
This & shout the average time of maturity st the present time, and
thaegh eonsiderably less than was obtained during the speculative
Gurs of the enly 170%, is still a substavtial rate of profit, compared
“?5 that mﬁl}g‘ n ordinary business enterprises.

‘ﬁw ttal number of series whioh matured during the Sscul vear
3@ o tﬁ% tespective associations) was 33, e all, 60 wm-j
Tl series bave been reported : in 1890, 33; 1889, 19; 1888, 3;

S, 15 1996, 1; 1885, 8. The time of waturity wes ss follows:
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* A 50-cent per month association; $200 shares.

The following table shows this in detail for the respective associa-
tions, with the apparent net interest rate earned :

ASSOCIATION.

Camden—People's.cerinsesasasron consan
Camden—CIlY ..ccoiasiseasronaasias sssnsaase
Pleasantville ....... agans kNN a ey AT e
Elizabeth—Harmonia....... SRR
Camden—Fraunklin ...

P

BallaAllo St ol sl e Tk
Newark—Mutual. ......ccoovverninninianinns
Manasquan .... coccesis s

Hammonton—Loan and Bmldmg
Adtlantic City—Loan and Building....

BOtharford. csmeseees mamvsnsenasrirnysduanes
BUIVErtON covoassararsyasssevusseransasncarnavar

Camden—North Camden....c..oeeeniveen.
Swedeshoro....

MAstsisassitasERAEs Ssssssmssnes

Hammonton—W nrkmgmen Briavavissus:
Elizabethport—Mutual....
Camden—German ..

Mount Hol!y—Hmhlmg and Loan..
Cape May City.......... S P
South Seaville........... CPYITL AR (et
Paulsboro ............... i s phsNeanine R
;\1bur) PRk s

L Purpullml No series

o L aard ' Years in operation.
= :

= %=

‘ GAIN
. =3 |
o |
B s | 4 e
2 Es | 2 42
21 B8 | g gES
o e E -t a.“:nn
@ = (Y B ?-ﬁ g
3| 255 | g g |e58
v E (58
A A b < ."E
19/ Mar., 1889.‘ 120 | $80 00 133
16|Oct., 1889.] 123 | 7T OC 122
1 L I
s'oc:., 18890 125 | 75 000 115
B seras] 1257 75:00; ‘115
17|Mar, 1890 126 | 74 00 112
21'Feb, 1890. 126 | 74 00 112
67/0ct., 1890. 126 | 74 00/ 11.2
5|—, 1885, 126 | 74 00| 112
21 May, 1890, 126 | 74 00 112
14/ June, 1890, 1268 73 5ui 11
"B|June, 139t)l| 127 73 00 109
12/June, 1890.] 129 7100 103
11 July, 1800, 129 | 71 00 103
14 Jan., 1889‘ 120 | 71 00 103
14 Oct,, 1890.] 130 70 ou! 10
59| Ocl, 1880, 130 70 00 10
16 Apr,, 18900. 132 | 68 CO 94
20/Jan,, 1891. 132 | 134 00 94
22\ Jan,, 1890' 132 | 68 00 9.4
18 Mar, 1890, 132 | 68 00| 9.4
17|Jan.,, 1890. 132 68 00 9.4
16/Feb,, 1890, 132 | 08 00| 9.4

18100 shares; 50 cents monthly dues.
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5 E 3‘:§ 4 .E‘!—.;
| B 1 = s
ASSOCIATION. -5 1S 2% - 88
i 2k g 2o
ard 'R ER g o £ — %
o (i 53 :L g -
g 1= o= & =1 o= 2
Z = ==z =] g =Za
- a 5 =1 - CE
BrABCH s veecnssesiuedsasaesesansnesneess| 21| 14{Dec, 1890, 132 | $68 00 9.4
%ﬁ?&iﬂo;‘:ﬁ[mual........................... 12 12!/Oct., 1889. 132 68 00 9.4
QUINLON . wracrresisnrensas snessnsessssnnassanes 20 1liJlln€. 1886.) 132 68 00, 94
[
PUCKANOB wt.ssossersinsasassassararsasvassnns] 20| 20iMay, 1860. 134 66 00 8.8
Ht;irisan—]’eople’s LT [ G 1 1 o i R 66 00, 88
Burlington—Farmers' and Mechanics' 19| IB!J_‘ une, 1890, 135 65 00 8.5
Camden—ATHSANS veorsrereessnsssesaneene:| 17| 821Feb,, 1880, 135 65 00 8.5
Newark—Excelsior....... i 11} 4iAng, 1890.[ 135 ] 65 00] 8.3
Freehold—Mutual.......... sineseensmesenees| 211 BlApr., 1885, 1856 | 165 00| 85
Phillipsburg—No. &.coocccmrvsensoce | 14 14July, 1890, - 185 | 6500 85
Burlington— City.......oesesesraseceaeens | 221 17 June, 1889/ 136 64 00} 8.3
Camden—Mechanics'........ coeevneerceree| 19] 19 Jume, 1889/ 136 | 64 00, 8.3
Gloucester City—United Mutual........ 24 23/ Mar., 1890, 136 64 00 8.3
Camden—Mutual...ccierisissesnsssmeeenne| 18] 18/Ang,, 1889, 137 63 00, 8.1
1
Haddonfield.....c.ceurue easemsenssussonsennas) 16| 16{July, 1880| 138 62 00 7.8
Millville—Becurity .cococeseeesearasssasess| 16| 143i.*\pr., 1890, 138 62 00 7.8
Moorestown—Mutual......... 21 6{Feb, 1890 130 | *30 500 7.6
Cape May Court House....... .| 18 16 Aug, 1889, 139 61 00| 7.6
Bridgeton—Saving Fond..........ecce.| 25 13 Dec,, 1880.1 130 61 00{ 7.6
Mullica Hill........ccccocovieanesnrescarneae | 14] 15 July, 1890, 139 61 00 7.6
JamEbUTE: . v e v niaeaan 21/ 8/Apr, 1888, 139 61 00 7.6
B'oiverly....... ..... 24 20|Ju|y, 1860.] 140 60 00 7.3
Yineland ......... 17} l2iFeb., 1889.) 140 60 00 7.3
Mount Holly—Industry.......cecvnernnen 16: lﬂlDec., 1889.| 141 | *29 50 7.1
Bridgeton—Merchants’ ....cccvnsevrenenns 20| 20 Dec., 1889.| 141 59 00, 71
Woodbury s.eciciaviinicicrasinassarenonssases| 19( 19/Mar,, 1890, 142 48 00 6.9
WY OOOBUWIL citvarivins s cvitassisns o mposasnns 30| 9'Sept., 1888.] 142 | *29 00 6.9
Willianatown... .| 20| 17Jan, 1889, 148 | 5700 67
Lambertville............. cessnnieens|  20(  14|Mar,, 1890, 143 57 00 6:7
Jersey City—Greenville.....c...cccouneee| 15 8iDec., 1889, 144 | $236 42/ 25.2
IR, S e 29i 29 Mar,, 1890.| 144 | 56 00 6.5
Camden—South Ward.......ceseesrereers| 31 29 :
Sonth Ambe—EnLerprise................. 1% 23}.?::);, iggg i:g gg gg ?‘);
Camden—Camden .......cuvveieeveenn venn. 23| 23|Nov., 1889, 149 51 00, 8.5
Trenton—Mercer........ooreeveirarsrveneens 36 10Jan, 1888, 153 47 00 4.8
Trenton—Mechanics' ...ccccovvvsvienne | 28 9/8ept., 1889.| 161 39 00] 36
TOCKEHO s sl 16 4Ot 1887 163 | 418 50 33
Camden—Excelsior. ........covssssnre.| 200 20L7uly, 1590 216 | $93 500 9.8

*§100 ahares; 50 cents monthl
§392 42 (8156 in iull.l"mﬂllu_'ll:l e

106.50.

18500 shares (25 ts !
150 cents monthly duen'f p:ifi“in i’“ Tl int-linaidagec 2)
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The value of outstanding shares, or those not yet matured, of the
respective associations or series, the amount of installment dues paid
thereon, the apparent net profits earned and the withdrawal values
allowed, are stated in detail in Table 5 at the close of this chapter, so
far as this was found practicable, or, for want of full returns, possible.
Table 1 contains a full list of the associations, including several not
elsewhere tabulated, either because they had not been incorporated at
the time when the records of the county clerks’ offices were searched,*
or becaunse no business had been transacted up to the close of the
year.

As will be seen from the summary here annexed, there are 237
associations, the maturing or par value of whose shares is $200; in
9, in which the monthly dues are 50 cents, $100; in 4, $300 ; in 2,
$500, and $240 and $250, respectively, in the balance, 2. As a rule,
the dues are paid monthly at $1 per share, but in several, even among
the $200 associations, the practice prevails of charging weekly install-
ments of 25 cents per share, largely followed in Jersey City, and in
one, the Boonton association, $1 bi-weekly. Monthly payment of
dues are, however, to be recommended.

* In several cases, the existence of an association was only ascertained by a search
of the mortgage records for the past year, by agents of the Bureau,

2
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: T8 - NUMBER OF MATURING VALUE
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CoUNTIES. | |= | = .
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| S | = |EluiZ] = |BlE|SE &
[Eigéz‘éfé?sé%g £ 1L
'8 | 2 [2|5|E|5| 2 [5|2IE(E) 2 | £ IR B
2|2 232E < 2o 2 | 2 BERE| & (&
e il ek T e e
FTTUMIN B { E - 1 | B N B 1{ 65 45... 1f...... 6
gg“enti......... 14| 10/ 2[ 2 1f...| 6 4... |4 68 47[...L.. ... [...] 14
Burlington ..., 18| 19[...l..| 1| 1| 11} 1l.. 4 145 100|.......).......] 13|86
Camden woeveieel 28| - 25u...oe)o- | 1 201 41 316 r

Camden city...] 16 16... svviee] 114 1. 250
Capa May....... 8 T X T e 7] 1. 9-_3
Cumberland....| 6] 6].......\... ]IS P ' 75
ESgEX cceoreeee| 49| 47| 1] 4. 1] 26 10( 2/ 1] 9, 320

Newark .oeeorsns sol..| .. 1/ 18 sl g 1 o 260
Gloucester...... ?i Teidds=i] 3]72 Blevifesatsasls gl
Hudson. ....ee... 43@5 38| 320 !lﬂ'.’g

Jersey City..... Tl 3
Hunterdon.....| 2| 15 g
Mercer....c.iae 5|‘ 23 1

Trenton .ocow| 2 19 ol
Middlesex .....| 18| 34 %

N. Brunswick.. 8| Hs 11 e
Monmouth......| 8! 7 o 52 &
Morris wevenerss| 3| T S 6 R Eas R [
OB cvecrverens]. T} = 2 ’ oA Tiee
Passaic.. ........| 13| 3. 70 W] awrers Al..

Paterson ... 9 53 9...
Salem ..cevenene 3| S 5 49 : & vl
Somerset .. .....| 4| 4].. S A Jed B q ‘ I il
Sussex ......e. vl k2 1 1 0, B i 1l
Union —co.-c...] 18 13| 1] 81, 2712113 185 117...L... ) 1 ..

Blizabeth._...d A 8 el ote gl 0 el aoBlatl,. Al LB
| Lo (- [ P B Y Vo e 18] b %

et | { 85 1 ) A g e
Total. ....| 254/ 233112130’ 8l10! 13627 7/ 2l33 1745/ 1,389] 2 4l 1] 1] 237/ 9

*Some associastions issue reports annually, as well as more frequently. +Exclusive of
umll;:.’{;:i and perpetual iations 1 Iy‘ lusive of terminating, and excluding perpetual,’
ml‘ﬁ . -

The 254 associations tabulated had issued, since their organization,
1,745 series, considering the 30 terminating societies as constituting
one series each, and excluding the 7 perpetual concerns; 1,339 were
“running,” or in force, at the date of the respective reports made to
th? Burean, which in all cases were the latest issued at the time of
filing the returns. The periodicity of issuing series varies consider-
ably ~ While 33 have no stated period, 2 start a new series every
month, 7 quarterly, 27 semi-annually, 136 annually, and 10 bienni-
ally ; but there is nothing to be gained in issuing them more fre-
quently than half yearly, and it is seldom advisable to do so. Most
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of the associations, 233, publish annual reports, and a few, 12, semi-
annual, 30 quarterly, and even monthly, 8, which, generally, are
issued as supplemental to the yearly publications.

The periodical reports of the secretary contain, or should contain,
the accrued value of shares, which, in a number of associations, is
published monthly More detailed reports are usually issued annu-
ally, after the accounts have been made up and the condition of the
association examined by the auditors. These should comprise a full
and detailed statement of receipts and disbursements, as well as of
resources and liabilities.* The plan of publishing in detail the
amount of dues received on account of each book or certificate num-
ber, heretofore strongly recommended by the Bureau, because it makes
each shareholder his own auditor, is now followed by eight associa~
tions. A majority of reports include a list of arrears, and a few the
loan and security account. A number of reports are reproduced,
either in full or so far as their more important features warrant, at
the close of this chapter. Many of the periodical statements of the
secretaries are fairly good ones, but there is great room for improve-
ment in nearly all,

As has been stated above, the respective secretaries were requested
to base their replies to the Bureau, as per Blank 3, with a single
cxception, on their latest reports, made at the close of the respective
fissul year, to their associations, This was done, not only to save
labor to these officials, but to secure the necessary uniformity, so far
as the date was concerned, in the various items of the same return,
The result is, that, while all the data from any one association show
the condition of such association generally at the date of its latest
annual report, where the association had been a year in operation, the
aggregate statistics of the 254 associations doing business in this State
at the end of the fall of 1890, are only approximately correct, but
sufficiently so for all practical purposes.

The slight advantage to be gained by uniform returns, as to time,
did not warrant the extra and unremunerated work from the secre-
taries, which would otherwise have been necessary  The date of the
close of the associational year, when the books are balanced and a
statement of the condition of the association is made, varies greatly,
from the beginning of January to the last day of December, covering

¥See Mr. Amos Fayram's suggestions in 11th Aunnual Bureau Report, p. 504.
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every month in the year. Of the 243 associations in existence twelve
months at the time of making the returns to the Bureau, 23 closed
their fiscal years at some period in January, 21 in Febrtfary, 35 in
Mareh, 30 in April, 27 in May, 24 in June, 10 in July, 8 in Auguﬁft,
12 in September, 19 in October, 13 in November, and 21 in
December.

On June 30th, 1890, the net capital, or net assets, of the'242 associ-
ations then in full operation, as estimated by the respective secre-
tavies, was $22,466,890, or an average of $92,839. This does not
differ greatly from the more accurate figures calculated from the
returns showing the condition of the associations at the close of the
respective fiscal years, when the aggregate net assets of the 254 asso-
ciations tabulated amounted to $22,043,892, or an average of §91,039
per association. This average, like most averages, gives but little
information respecting the relative size of these associations, which is
shown better by the classification in Appendix I., under Summary 5.

The average, as given above, probably, was materially below the
actual amouunt in the fall of the calendar year, 1890, for, as has been
noticed, nearly two-thirds of the associational years end before July,
but is very wuch in excess of that returned to the Bureau in 1888 as
the net assets of the 208 as<ociations then reporting, or $14,739,278,
The total resources of the associations foot up $23,404,236, or an
average of $92 143, in which are included not only outside indebted-
ness, such as money disconnted from the bank—a transaction of ques-
tionable legulity, an | sometimes indulged in to a reprehensible and
dangerous extent *—Dbut also advanced dues and money still owing on
matured shares, On the other hand, the net assets, as given, are con-
sidered to be only the aggregated value of the shares in force, and
always should include the arrearages of dues, interest, fines, &e., pay-
able, because they constitute a legal debt to the association, but should

exclude advanced payments, which are a debt from the association,
and all other borrowed money. 0

*This practice of borrowing often to an amount, in a single year, approximatin
their entire net assets and far exceeding their income, is nitic'eablla iIr)upJersey Cilfr
and Essex county, The amounts borrowed during the vear only are stated in
Table 2, below; but in the case of at least one Jersey City association this sum,
!urg\]edae it is, is but one-half of the actual indebtedness. T{:e borrowing of money
is :e om necessary and should be disconraged. When an association mﬁ(es a regu-
bn ractice of if, it ceases to be a building and loan association ; it becomes a money

rokerage concern, with no claim to legislative consideration,
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The amounts of arrearages, especially of interest, and of borrowed
money, guage to a large extent the conservative character of an asso-
ciation, As in a large number of associational accounts the different
items of arrearages are not separated, the returns were to that extent
incomplete. The aggregate sum of arrearages was reported at
$204,326, or an average of $805 per association. This was much in
excess of the amount of advanced dues, which aggregated $116,349.
Of the total number of associations, 126 borrowed money during the
associational year to the extent of $1,556,962, or an average of
§12,356 per association, while $1,278,689 were repaid during the same
time, an average of $10,148. But in a number of associations the
sum borrowed was small, and in others the amount repaid was on
account of indebtedness of former years; thus the total does not tell
the fall story, One-half of the associations depended on their ordi-
nary and legitimate income, and, generally speaking, the practice of
discounting notes does not obtain with older and more substantial con-
cerns, or in districts where they are located and constitute the majority
It will be noticed that by far the bulk of the borrowed money is
placed to the credit of Hudson county associations, which, together
with those of Essex, owe about 85 per cent. of the total reported
indebtedness. The average annual receipts and disbursements of 199
associations reporting amounted to $39,376 and $39,482, respectively,
excluding balances of cash on hand. This means, presuming the same
average will hold good for the remaining 55 associations, aggregate
annual business transactions of over $10,000,000. The average cur-
rent expenses were $384, of which $294 went for the pay of salaried
officials, seldom exceeding two to an association. Viewed in this light,
and bearing in mind the fact already stated, that but comparatively
few borrow to any great extent and one-half not at all, the conclusion
must be reached that our New Jersey associations are managed on a
very sound and conservative, as well as economical, basis. The
aggregate amount disbursed in payment of shares withdrawn or
matured was $2,404,069 for 229 associations, or an average of
$10,498 ; this total probably approximating very closely to the actual
figures, as membership only appreciably decreases after the shares have
been running for several years,

The aggregate number of shares reported to be outstanding, or in
force, at the close of the respective associational fiscal years, was
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437,773, distributed among and owned by 71,726 members or share-
holders—a material increase over 1888, when 339,385 shares and
58,587 shareholders were reported. The "“_mf’e" ?f }nf!mbem =
returned, however, does not represent so many distinct md“f'dmf']s’ but
only “open accounts,” as a shareholder often holds shares in different
associations or series, and consequently has been counted more than
once. Probably not much over 50,000 people at present belong to
the New Jersey associations. Taking the figures as reported, they
would represent an average of 1,723 shares and 283 shareholders to
the association. The shares were held by 53,711 males, 17,171
females and 844 firms or corporations—that is, by 75, 24 and 1 per
cent. of these different classes of stockholders, respectively. The
average number of shares per series, counting a terminating associa-
tion as one series, was 327, and 6.1 per shareholder, the average num-
ber of shareholders per association being 283. There is, however, a
wide range between these averages when localities are compared, and
this is particularly noticeable in the number of shares per series or
association, that being high where the terminating scheme has more
or less footing, as in Middlesex, Somerset and Hudson counties.

The large average number of shares to the shareholder, in Essex,
Hudson and Passaic counties, reaching 8.3 in Jersey City, 8.2 in Pas-
saic city and 7.4 in Newark, is not to be explained in this wav, but
is probably due to greater number of large borrowers than elsewhere,
although the per cent. of total shares pledged and of shareholders
who are borrowers is much larger in other localities, where the build-
ing and loan association movement has been established for a long
time, on a solid basis, namely, in Camden, Cumberland, Hunterdon
and Middlesex. Altogether, 26 per cent. of the outstanding shares
held in the State, or a total of 111,987, were pledged or borrowed on,
wh'{la 24 per cent. of the shareholders were borrowers, or 16,364,
which, as in the case of the reported aggregate of stockholders, does
not represent the actual number of individuals, because a single indi-
vidual may hold similar relations to several associations. Of these
bm’"“""ﬂ"ﬂ, as reported, 13,164 were males, 3,509 females, and 191
corporations or firms, or 78, 21 and 1 per cent., respectively  In the
agricultural county of Hunterdon, the number of males and females,
‘Et:h as ihax]elloldem and borro_w'ers, were more nearly equal than else-

ere, the latter there comprising 44 and 34 per cent. of the total,



Co—-OPERATIVE BUuIiLpiNnG AND LOAN ASSOCIATIONS. 23

respectively In Monmouth, 31 per cent. of the borrowers were
females. In Mercer, Middlesex and Burlington, their number also
was comparatively large, It was lowest in Union, 13 per cent.; in
Cumberland only 15, and but little more in Passaic, Essex and Hud-
gon. The average number of borrowers of all classes to the associa-
tion, for the whole State, was 66, and the average number of pledged
shares per borrower and association, 6.6 and 441, respectively, In
Essex, Hudson and Passaic, respectively, the average number of
pledged shares per borrower is large compared with the rest of the
State, namely, 8.9, 11 and 7.8, while the number of borrowers to the
association in the former two is low, or 53 and 48, respectively, but
in Passaic high, or 92.

While too much reliance must not be placed on these averages, for
the rule of average at best gives only an approximately correct result,
the value of which depends entirely on the number of individual
items on which it is based, it is significant that, in the three counties
named, the largest real estate mortgage loan to a single person, as
reported by the respective secretaries, and the average incumbrance, as
caleulated by the Bureau for the different localities and given below,
exceed those in the rest of the State, The Bureaun calculations were
obtained by dividing the total number of borrowers into the aggre-
gate amount of mortgage loans, and therefore not strictly accurate, but
below the actual average. The error consists in using as a divisor all
borrowers, including those taking only a “stock ” loan. But as this
applies equally to all counties, the valae of the comparison is not
affected,
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*
REAL ESTATE MORTGAGE g
LOANS TO SINGLE PERSON. =
== == e
COUNTIES. ! . -§
& 3 2
& ] o
= = N
i $957 00 $8,700 00 $4,000 00
IR il L el L £ 7000 00 §75 00
Burlington ........ 710 00 5,000 00 2,000 00
Camden ... 5 970 00 10,000 00 3,600 00
Camden CIF wonseronnsorasrennsronsenerserasases 960 00] 10,000 00 2,500 00
Cape May......ooosome ST 1,028 00, . 6,200 00 550 00
G D AR T R R T 790 00, 14,000 00 16,600 00
TORARK o i auns bansasass asanuassp usnenen s 1,710 00 20,000 00 2,000 00
DR BRI S cxs saasibosvsssvonrevnsssnsansansrmnssmaty 1,766 00 20,000 00 2,000 00
GlODCEBLET vusieernnes scansarsnanunnnsnnen 855 00| 13,600 00 800 00
TROABON - rumsmasnassnsssssonsmssssnes 2,300 00, 85,600 00, 1,600 00
J City 2,850 00 35,600 00| 1,600 00
HUDIEEA0N wureeeerrnese sasarnssassease 849 00, 8,200 00, 1,600 00
N 1,070 00| 4,000 00, 2,000 00
1,242 00/ 11,000 00 1.600 00
1,192 00 11,800 00 3.410 00
142 00 11,800 00 3,410 00
w51 00 8,000 1,200 00
900 00 20,000 00 125 00
940 00 2,800 00 400 00
766 00| 4,000 00! 400 00
1,255 00|~ 20,000 00| 1,950 00
1310 00 20,000 00| 1,950 00
1,137 00, 5,000 00/ 650 00
711 00 15,400 00...ecereeerserersns
vihubeiebovaeaa b 850 00 3,000 00| 2,000 00
s e e s e 2,400 00 400 00 v ivavasnansanin
1&% 00 20,800 00 1,600 00
(LY 6,000 00 BOO 00
WPALRW seccurcrnassonssasasnassin: sssisnin 930 00 2,400 00 600 00
TR IR et et sosnis o s 1,265 00 35,600 00 16,600 00

* As reported by secretaries.

Of the total resources of the State associations, $23,404,236, there
were invested $21,320,044, or 91 per cent., on bond and mortgage, an
average to the borrower of not less than $1,265; in stock loans and
association real estate—a large amount of the Jatter indicating poor
investments—somewhat more than 3 and 1 per cent., respectively, while
over & half million of cash was left on hand at the close of the
respeot-ive fiscal years, or exceeding 2 per cent. of the total assets.
Thus, it will be seen that, in the State at large, the great bulk of the
resources consist of mortgage loans, which, not always, but generally,
are made to stockholders alone, The relative proportion of the dif-
ft-erent clnsslies of investments differs in different loculities and associa-
:;0"3;'1)“" if these data could have been obtained for some uniform

ate, 1t is very probable that the showing would be still more favor-
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able to mortgage investments, which increase at the expense of the
others, stock loans generally being made only for short periods, the
real estate disposed of, the arrears paid up and the cash on hand

placed out.

The care which is observed in the placing of loans, so far as mar-
gin required and largest distance is concerned, in the different locali-
ties, may be judged by the following summary of the returns given

in detail further on:

MARGIN ON LOANS.

PLACING OF LOANS
DURING YEAR.

Number Associations.

li Radiuvs of

“ = Distance.
3 il
CoUNTIES, % > |sg
; £ |34 32| 8.
£ 8 | %% |5 |

2 g |83 |32|88|

- + FEISTIES | 8

g = == |Z¢° =© =

=1 z Q 7z =z -
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LT T R S e R 4 10 9 H 1 30
Burlington....... o 9 10, 13 6 1) 35
Camden .......... S 17 24 1 2/ 100
Camden ecity.. 5 11 | B 2! 100
Cape May..... 2 6 6 2 1 13
Cumberland.. ... 4 2 2 4 1 6
[l % | 20
BT Faer oae s eas Ly by Spvar ns 20 29 27, 1l 1 1| u.s.
IROWEREI Sieisvais s ik sies 13 2 20 9 { I
GloONPaBLED . i/ irivanananaihs sisans 3 - B Likaeasa 1 21
HOdBon . i it sesibasienat 26 20 41 4 1 50
Jersey City..urrmmesmens 24 15 33 3 1 50
Hunterdon.......coeueenes O 2 B e 1 1
MOreer...coviiiiviven iasiausupdgis 3 4 1 1 10
Trent 2 L | e I LA SR
Middlamex . i eatense 4 14 15 3 1 10
New Brunswick.... — I} 7 1 1 10
Perth AmbDOY. ...ociconsscisesisnnsenass 1 4 4 ) 1 5
Monmotith ......coiernveeses \ 4 4 7 1 1 50
Morris ......... it misi e ianysai Bliiicenssasnaeny 2 1 1y 12
IPRBERIC o s (nnressssnernvesssnaysraees - 9 7 6 1| 15
g Sy e s et Il el 1 8 6 3 1! 15
Passaie city 2 1| 8l 1 10
Balenmts o viaas R AN T 1 2 3 1 10
Somerset .......ocaiianisn - 4 | Err 1 40
Sussex.... T 2Ty iy PG I ‘ ll as Il }
Union ... A e 8 10 7 [ 1| 5
BUESADEN. . iicosnisanrrmibssesvassriassiie 3 1 2 5 3 3
Waten s e | 2i ) B li- 1
Tt <everversessasses ceonee 101, 153  190{  59......... b
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Ordinarily, a mortgage 00 property is considered far from a bless-

ing; but the building and loan association mm:tgage, like tl:(.e pur-
chase-money mortgage, means, with few exceptions, the erection of
dwellings and acquirement of individual homes, and, to that extent,
the increase of the law-abiding, tax-paying members of the commu-
nity From a calculation based on the returns from 90 per cent. of
the associations, it is probable that not less than 2,000 houses have
been erected within the last year, and that over 12,000 shareholders
are paying off mortgages on dwellings, with money borrowed from

the New Jersey associations.

| ~
y :
= =
£ K
Cou = " §£
OUNTIES. | | 55
0 G
| - &
h o -
£ -
Atlantic 480 85
BOITOIL -..oamevsonvs svnpsnsssssehansansspusRARS TR R RRSAS £uRUSEESS 180 90
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Millyille : 121 35
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-T: t
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In the 12th Annnal Report of the'Bureau was published,* as an
appendix to the chapter on mortgage indebtedness and foreclosure
executions, a record of the number and amounts of mortgages
recorded in Essex county for a series of years since 1880. In 1888,
the total number reached 3,938, the aggregate principal amounting to
$10,155,477, of which $1,135,517 had been loaned on building and
loan mortgages, which numbered 588—that is, 9 per cent, in amount
and 15 per cent. in number. Fifty-three per cent. of the total made
to corporations were those to building and loan associations, and but
32 to savings banks. In number and amount, the building and loan
mortgages had increased as follows :

Number.
Amount.

588 §1,135,517 00
ABBY i okranerobesvuenarsuriasharvasianinsrnusns suadeananioiratsnn axeaiaEaty 421 871,100 00
L e e e e S e R o P e S B B o 257 475,100 00
) 121 e R R e e e el TR e e s et B 1) 333,800 00
27 41,726 00

|
|
|

In the Paterson Censor and the New York City Real Estale Record
and Guide are to be found the weekly transcripts of mortgages
recorded in Bergen and Passaic and in Essex and Hudson counties,
respectively. From these the following summary, for the year end-
ing June 30th, 1890, has been collated :

TOTAL MORTGAGES I L - - I\ . -
RECORDED., ! RUILDING AND LOAN ASSN, MORTGAGES.
| Per Cent. “
| J of Total. g
| | e =
| [ | =
u | o i = - | ixe o @
| 8 ‘ z | E | £ =| 8 2
z - =z | = | - -
Bergen . ........| 1,058 $3.308,726 00/ 181 $315997 00l 17 9| $1,746 00
Passnic., ... ‘ 2038 9210694 00| 273 259801 00| 13 6| 2,051 00
EsseX ..o | 45460 15,407,828 00] 689 1,368,287 00{ 13| 9| 1,987 00
Hudson, ........| 3,324 11,969,205 00 557| 1,448,452 00/ 16/ 12 | 2,600 00
—— 1 _— I —
Total, 10,066 $39,986,543 00 1,700$3,602537 00 15 9 | $2,172 00

*See Real Estate Foreclosure Executions, report for 1889, p. 356,
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In Union county, there weré recorded during the same period 1.87
and in Camden 523. That would mean, for the six counties compris-
ing considerably more than ove-half the population of the State,:" a
total of 2,410 building and loan association mortgages, aggregatmg
over $5,000,000 in amount. As the whole number of this 'class of
mortgages outstanding in the State was only $21,320,044, an increase
of $7,267,000 over two years ago, it is apparent that there has been
a very noticeable recent addition to the borrowing members of these
associations, especially in the counties mentioned.

The most important and valuable member is the borrower, who
generally pays a much higher rate of interest than if he had obtained
his loan from other sources, and should be treated accordingly. The
ready money of the association is sold, at the monthly or periodical
meetings of the directors, to the one, usually a shareholder only,
bidding the highest premium, which is a bonus for priority of loan,
and, except in a few associations, is in addition to the regular interest
rate. The latter if paid mounthly, and at the rate of 6 per cent.,
just amounts to $1 per $200 share; so that a borrower pays $2 per
share monthly, not counting his premiaum, and at the maturity of his
shares, of which he must hold one for each $200 borrowed, their value
just offsets his debt, which is cancelled; $200 being paid on every
free or unpledged share to its owner, and the series or association
terminates,

There are four principal schemes of charging the premium, the
gross, net, installment and premium-interest plans, and many modifi-
cations or combinations of them. These were fully explained in the
11th Annuval Report of the Bureau, and it is unnecessary here to
repeat what was there stated. The old gross, or deductive, plan,
where the premium bid is deducted from the nominal value of the
loan, and the borrower advanced the balance but charged interest on
the full face value of his mortgage, is still the most popular, and,
provided no rebate is allowed on repayment of loan, the simplest.
High authority+ endorses this scheme, It is, however, the opinion
of. the Bureau that the best and fairest plan is the payment of pre-
mium as well as interest in monthly installmeuts. In that case, care

* About 58 per cent.

T Dexter on *“Co-Operative
ommended to building and loa

Sawng*:: and Logn Associations,” This work is rec-
n association officials,



Co-OpPERATIVE BUILDING AND LoOAN AssocrATioNs. 29

should be taken that the borrower is made aware of the actual inter-
est rate he will be called upon to pay for his money The premium-
interest plan, if it can be legally put in operation in this State without
additional legislation, is also to be commended. This has been recently
developed in Massachusetts, and in combination with other schemes
is in force in eight New Jersey associations, The Massachusetts law
authorizes any association to provide in its by-laws that the bid for
loans “at its stated monthly meetings shall, instead of a premium, be
at a rate of annual interest upon the sum desired, payable in monthly
installments, Such bids shall include the whole interest to be paid,
at any rate not less than 5 per cent. per annum.,” The system, which-
ever may be adopted, should be simple, not in combination with
others, and the same for all borrowers in the same association. Any
other method is confusing and is likely to promote injustice.

Nearly all of the associations reported the interest rate charged
during the year, mostly 6 per cent., and their highest, lowest and
average premium rates, between which, not ouly among the different
associations, but among borrowers in the same association, there was
often a very wide range. Table No, 3 will show this in detail. In
the following summary are given the interest rates and the highest
actual and highest average premium rates which were received in the
different localities: ~
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All but three of the associations reported their systems of charging
the premium; of these, 185 have the gross plan, or what is practi-
cally such; 50 some form of the installment, mostly at so many
cents per month per share borrowed on; 1 in which the borrower
bk .lns choice of either gross or installment; in 8 the net scheme
Obta-ms, the.borrower paying interest only on the actual amount
received, which is the nominal loan minus the premium bid ; in 1 the

e YRR A
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borrower who offers to pay in advance the interest for the longest
term gets the loan, while in 6 interest and premium are bid in a
lump amount and partly deducted, partly paid in installments. Some
of these schemes, which differ from those ordinarily in use, are referred
to by the respective secretaries further on; below are appended the
number of each of the different plans obtaining in the several counties :

g= g ]
E8 | . g
E=s 3 = .
z= =
COUNTIES. g 22 | 8 - 3
§ lu®ul B = 2
g |3 (BEE[eE| 4 | B |
1;' 2= - ° -
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Essex . .....
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Thirty-five associations, of those where the premium is deducted in
advance, allow a rebate on the gross amount of loan (face value of mort-
gage), if repaid before due—that is, the maturity, of shares pledged.
In addition to these, the so-called “Ohio plan of net rebate,” which
affects the interest paid and gradually reduces it, obtains in a large num-
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county associations, and in one in each of Al.lan.tlo
:::] (;!f“'ssti;: ;qu: ;:_: thg, however, of those in Hudson '(‘.'Olllflt.y:i ;h ;c:i
formerly allowed it, have abandoned the plan. It cons}:ats }lln ucnt
ing at certain stated periods, usually every three months, the a]mou ¢
of monthly installment dues paid from the principal (face vahuel))t;
the mortgage loan, and charging interest ther?after only on the bal-
ance. The borrower, as it is generally provided, pays, besides his
regular periodical dues, interest, as follows:

5 rst three months from the date of the loan, on the whole
pﬁngszltssn?, and tor each succeeding three months, the sum total of
the weekly payments made by him on his shares borrowed on during
the preceding three months shall be deducted from the principal sum,
and he shall pay interest on the remainder, and so on, during each
succeeding three months, until the loan is discharged, orthe associa-
tion shall terminate ; provided, he may discharge the loan at any time
by paying the full amount then unpaid on said mortgage, :fhen all
evidences of debt against him shall be returned or cancelled.” *

That this svstem i3 nothing more than fair, a moment’s reflection
will show, Ouwdiuarily, the borrowing shareholder pays his interest
up to the last, on the full amount of the principal sum stated in the
mortgage, notwith<tanding that he has been gradually (actually, even
if not in law ~o considered) liquidating his debt not only with his
monthly dnes bu his share of the profits, resultiug from the business
transactions of the association, and contributed in part by himself.
In other words, his interest rate is gradually increasing each month,
as the shares borrowed on advance towards their maturity, so that if
no account be taken of the premium paid or dividend earned, the bor-
rower, whose interest during the first year on a $200 share loan
approximated 6 per cent., would, at the end of the tenth year, be
paying at the rate of 15 per cent. on the balance owing, which would
be £80. This, of course, is only apparently so, for, barring again the
premium question, the borrower, in those associations where he is on
the same footing as other stockholders, shares equally in the profits,
which materially reduce the average nominal interest rate.

It is, however, a fact, that the actual interest rate is by no means
so low, and the resulting advantages U MO meEans so great, as some
enthusiastic advocates of the building and lcan movement attempt to

* Extract from a Jersey City associuion censtitution,
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make out. It is a fallacy to hold that, because both hasten the
maturity of his shares and the consequent cancellation of his debt, a
borrower gains more than he loses from high interest and premium
* rates, The borrowers alone make the profits accruing, they constitute
but one-quarter of the shareholders and are far from reaping an
equality of benefits among themselves, for the premium rates, even
in the course of a year, often have a wide range in the same associa-
tion.

What the borrower actually is charged was clearly stated by Mr,
Amos Fayram, an expert Detroit (Mich.) accountant, in the Bureau
report for 1888,* where he pointed out that—

“Shares of $200, payable by $1 dues per month, would be a little
over par at the end of 139 months, provided each dollar was invested
at 6 per cent. per annum, and the interest was received and com-
pounded monthly ; while if a borrower of $1,000 éor a little over),
paying dues, $5; interest, $5, and premium $1.25, or altogether,
$11.25 per month for 139 months, would be paying 8.4 per cent. per
annum for interest on the amount, or balance, of the principal actually
owing by him in each month of the loan term.

“1 have figured a little on shares maturing in about 8 years, and I
find that if an investing (or non-borrowing) member pays 25 cents
for entry fee, 25 cents for pass-book, and also pays 50 cents per month
for dues, for 99 months, or 8} years, and then, at the end of said 8}
years, he receives $99.75 (25 cents less than the par or face value of a
share), his investment will have improved at the rate of 15 per cent.
per annum, or 1} per cent, compounded monthly. Now, if the invest-
ing members, in the ussociation referred to, receive interest at 15 per
cent. per annum compounded monthly, what rate of interest (consid-
ering premiums paid as interest) will the borrowing members of said
association have paid for their loans? Would they not have paid 15
per cent. plus working expenses of the association? If not, why not?
Can any working man afford to pay 15 per cent. for a money loan ?
Will any honest or intelligent man pay any such rate?”

Nevertheless, it is a fact that, in a conservative organization, con-
ducted on sound co-operative principles, the disadvantages of a bor-
rower, compared with the status of an outside mortgagor, to a bank,
for example, many of them but seemingly such, are more than bal-
anced by the advantage of being able to pay his interest in small

*See Chapter on Building and Loan Associations, p. 503.

3
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monthly sums and of liquidating his debt in drilflets, as it were; of
i . ini margin of credit, and, so far as he

obtaining his home on a minimum MATZID | 4 S A

is a mere investor, of saving his mouney in fractional contributions

and drawing interest thereon immediately, as well as a larger P"f’ﬁf-

than could be obtained from a savings bank. : -

The hard facts, shown by looking at the reverse side of the picture,
only have been stated as a warning ; not t? decry these enterprises,
but, as a writer well puts i, to stimulate their use aml-not abuse., :Ft
will neither do to paint their advantages in too glowing colors, as is
done by the mavagers of some of the younger New Jersey associa-
tions, or those of a shady character, nor to treat the borrower, who is
the real and only source of the profits, as entitled to but scant con-
sideration, to whom the investing member is to be preferred, even to
the extent, virtually, of forfeiting all his rights of membership, and
of being placed in the category of a mere debtor. Such a member
derives but little benefit from his membership, and in many respects
his position may be, often is, worse than if he had borrowed his
money from outside sources, Moreover, to cut off the borrower from
his share of the profits, as is done in at least five associations in this
State—the Boonton, Morris county, the Pamrapo, two Greenville,
and North Hudson, Jersey City—is not only not co-operative, but
clearly unauthorized and illegal under our statute or the general
scheme of these undertakings. And it is extremely doubtful whether
such a corporation can in any way relieve itself of the liability of
“dividing its profits among all members, borrowers or non-borrowers,
alike.

The illegality and unfairness of such a course of business has been
referred to in previous Bureau reports, and induced the interrogatory
(No. 27) of the blank sent out to our associations, namely, “ What
relation does a borrowing stockholder hold to the association ?” Most
of the secretaries expressed astonishment, that he should not be con-
sidered as a full member, holding that he was the most valuable
membfar—the life of the association, as one official tersely replied,
A!'l(f it may be well here to repeat, that as late as November, 1890,
Vice-Chancellor Pitney, of the New Jersey Court of Chancery, in
the Pwp:e’s. Building and Loan Association v. Furey,* affirmed a
borrower’s title to full membership, referring with approval to Chan-

%20 Atlantic Reporter 890,
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cellor Green’s opinion in Mechanics’ Building and Loan Association
v. Conover, 1 McCarter 219, rendered more than a quarter of a cen-
tury ago in New Jersey, and quoted in the 11th Annual Report of
the Bureau. The Chancellor in the latter case held that the payments
of installment dues are made, not upon the mortgage debt, but go
into a general fund, the benefits of which are to be shared by every
member of the association. And while he may reap great profits
from premiums, fines and high rates of interest, he incurs the hazards
of losses from dishonest officials, defaulting members and ill-secured
loans, so that he may actually repay the whole amount loaned with a
high rate of interest, and yet be a debtor to the association, He can
have nb credit for the value of his shares until the scheme closes and
there are funds sufficient to divide the full amount of the shares
among all the shareholders according to the terms of the scheme.

This view of the relations of a member to the association, that a
contract of loan cannot be regarded as a purchase by the latter of the
former’s interest, is generally held by the courts in this country, and
is a common sense one, Of course, all this has no application to
those associations where the interest-reducing plan, pure and simple,
obtains, without the forfeiture of accruing profits, the borrower’s
rights and obligations remaining the same. The two schemes, how-
ever, often go hand in hand, which does not make the forfeiture any
more lawful and bat little less objectionable.

In itself, the interest-reducing practice is to be commended, for it
is a rough way of doing justice to the borrower, who in fact, even if
not in law, is liquidating his debt, pro rata, with each installment of
dues. Nevertheless, it must be admitted that this, and all other
rebate plans, militate against the simplicity of the building and loan
association scheme, and much may be sacrificed to gain this end.
Simplicity is one of the strong arguments in favor of terminating
associations, and it is that which makes the old gross deductive pre-
mium plan, with rebates eliminated, so popular, notwithstanding its
apparent unfairness. For, as Judge Dexter remarks in his work,*
the system of rebates is too complex for the ordinary wage worker,
or for any one, to understand without careful study, and for this
reason sometimes results in rank inequalities of benefits.

* Co-Operative Building and Loan Associations, p. S6.



36 STATISTICS OF LABOR AND INDUSTRIES.

If the interest-reducing plan is adopted, it will be advisable qot to
make the periodical rests of the principal too frequent, and to issue,
for use of the members, a table similar to the one prepa?ed by I\!Ir.
A. A. Franck, Secretary of the North Hudson, Jersey City, s:ssocla-
tion. This association reduces the principal of the borrower’s debt,
so far as paying interest is concerned, every three months., the amount
to be paid on one loan (share of $200), at a 6 per cent. interest rate,
for ten years, as shown by the table, being, per quarter, as follows :
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10th Year, 87th QUATIEL...cccsisssenirscsnssarsssssissaransarernarscsssnisssissanssssiana  $L 38
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40th S S S S S SR e L S R 124

TothL. .. conmrnnnsssvivasenassssssrnninsssssanssnncence B84 B0

As $120 interest is paid in the ordinary association, the substantial
reduction is apparent.

Not only should these associations avoid complicated methods and
““new plans,” but strictly confine themselves to a building and loan
business, which does not mean the receiving of deposits in addition
to the regular installments, due or to become due. Reference is here
made to the practice of carrying on savings bank annexes, followed
in at least four associations, all located in Elizabeth—a practice which
is not only not to be approved but is clearly illegal, for the legislation
authorizing the formation of building and loan associations makes no
provision for receiving deposits, except as share installments, while
the “Act concerning savings banks” expressly makes it unlawful.
Section 46 of the latter act provides:

“46. That it shall not be lawful for any bank, banking association,
firm, stock company, corporation or individual banker, to advertise or
put forth a sign as a savings bank, either directly or indirectly, or in
any way to solicit or receive deposits as a savings bank, except in the
case of banks or deposit companies now authorized by law to receive
deposits on interest, or banks incorporated under this act; and any
bank, banking association or individual banker that shall offend
against these provisions shall forfeit and pay for every such offence
the sum of one hundred dollars for every day such offence shall be
continued, to be sued for and recovered in the name of the people of
this State, by the prosecutors of the pleas of the several counties, in
any court having cognizance and jurisdiction thereof, for the use of
the poor, chargeable to said county in which such offence shall be
committed.”

The generally sound and conservative management of our building
and loan associations, already referred to, was strongly confirmed by
the results of the investigation of the Bureau in 1889, which showed
that out of the 859 real estate foreclosure executions, aggregating
$3,025,400 in principal and interest, issued in 1888 in New Jersey,
108 were by corporation mortgagees, amounting to $676,170. Of
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the latter, 31 in number and $52,312 in amount, were issued in behalf
of building and loan associations as complainants—a smalle? number,
notwithstanding the development of the movement, than in any of
the eight preceding years, while in 1887 the amount reached $58,141.
All the defaults, however, do not reach foreclosure, nor are all the
foreclosures pushed to executions. This accounts partly for the appar-
ently large increase in the number of securities in defanlt or fore-
closure during the past year, reported to the Bureau by the secretaries
of 59 associations to have been 77, inclusive of stock loans. As will
be noticed from the following summary, the amounts of but 31 such
securities are given ; if the average holds good for the whole number,
the total would approximate $97,000. Only 9 associations reported
an aggregate loss of $4,209, which is a small fraction of the total
resources—less than two-hundredths of one per cent.:

SECURITIES IN DEFAULT OR FORECLOSURE.
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Both the conference of representatives from the associations held
in September, 1890, and the first meeting of the League at the end of
January, 1891, adopted strong resolutions in favor of the repeal of
the amendment to the mechanics’ lien law, approved in 1890, for
the reason that, while apparently giving to journeymen security for
their wages, it virtually abrogates the protection secured to owners by
Section 2 of the original statute before the amendment (Revision, p.
668), and thus makes it unsafe for building associations to place
money on buildings until the time for the filing of the mechanics’ liens
thereon has expired, that is, until “ within one year after the labor is
performed or the materials furnished for which the lien is claimed.” *
And the contention appears to be correct.

Mechanics’ lien acts, intended to secure mechanics and others pay-
ment for the labor and material furnished for the erection of build-
ings, in preference to other creditors, form a very important part of
the statute law of nearly every state. ILocal acts of this class had
been in force in New Jersey since 1820, but not before 1851 did they
cover the whole State. In 1853 the lien was allowed to attach to
both the building and land “on which it stands, including the lot
whereon the same is erected.” The “act to secure to mechanies and
others payment for their labor and materials in erecting any building,”
as incorporated in the Revised Statutes, includes substantially all the
provisions of the earlier legislation. The first three sections of this
act read, before the amendment of 1890, as follows :

“1. That every building, hereafter erected or built within this
State, shall be liable for the payment of any debt contracted and owing
to any person for labor performed or materials furnished for the erec-
tion and construction thereof, which debt shall be a lien on such
building, and on the land whereon it stands, including the lov or
cartilage whereon the same is erected.

“2. That when any building shall be erected in whole or in part
by contract in writing, such building and the land whereon it stands
shall be liable to the contractor alone for work done or materials fur-
nished in pursuance of such contract; provided, such contract, or a
duplicate thereof, be filed in the office of the clerk of the county in
which such building is situate, before such work is done or materials
furnished.

* Section 11, Revision,
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«3. That whenever any master workman or contractor gha]l, uPoln
demand, refuse to pay any person who may have furmql]];_ materials
used in the erection of any such house or other building, Ol;r:nt,y
journeyman or laborer employed by him in the ereptnig 1?1:':3: duct-
ing any building, the money or wages dt_le to him, it sha Ll g’
of such journeyman or laborer, or matel:lal_man, to give no mel in “il'l ;‘
ing to the owner or owners of such building of such refusal, and o
the amount due to him or them and so demanded, m_nd the owner or
owners of such building shall thereupon be authorized to retain the
amount so due and claimed by any such journeymau, laborer and
materialman, out of the amount owing by him or them to such master
workman or contractor, giving him written notice of such notice and
demand ; and if the same be not paid or settled by said master work-

" man or contractor, such owner or owners, on being satisfied of the
correctness of such demand, shall pay the same, and the receipt of
such journeyman, laborer or materialman for the same shall entitle
such owner or owners to an allowance therefor in the settlement of
accounts between him and such master workman or contractor as so
much paid on account.”

The supplement of 1890 changed the second section by striking out
the words “before such work is done or materials furnished,” and
adding :

“And further provided, that at the time of the making of the pay-
ment of the price stipulated and agreed to be paid therein, and every
installment thereof) the contractor or contractors shall produce and
deliver to the owner or owners of such building the release of all per-
sons who may then have furnished materials used in the erection of
such building, and of all journeymen employed in the erecting or con-
struction thereof, and who may have a lien upon such building or
lands by virtue of this act, releasing their lien on such building and
on the said land whereon it stands, including the said lot or curtilage
whereon the same is erected, for the payment of any debt contracted
and owing to them for labor performed or materials furnished for the
erection and construction of such building, in aceordance with a stipu-
lation to that effect to be inserted in such contract, which release shall
have thereunto annexed an affidavit made and subseribed by such
contractor, before any public officer of this State anthorized to ad min-

ister oaths and affirmations, setting forth the names and residences of

all such materialmen, journeymen and laborers, and the several sums

of money due to each of them respectively, f i

( : | ¥, for work done or materials
fiurmshed in the erection of such building, and further setting forth
that such materialmen, journeymen and laborers, and no other person
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or persons, have any lien upon such building or lands by reason of
work done or furnished materials for the erection and construction of
such building.

“That if any one shall falsely swear or affirm in the making of any
affidavit or affirmation provided for by this act, he shall be deemed
guilty of perjury, and on convietion thereof shall be liable to all the
penalties provided by law therefor.”

Section 2, as it originally stood, was intended mainly to benefit the
owner, who, by filing the contract for the erection of the building,
protected it from all claims except those of the contractor, to whom
alone he was liable, unless other claimants proceeded under and com-
plied with Section 3. The amendment of 1890 practically does
away with this protection resulting from the filing of the contract, and
makes it unsafe for the owner to settle at all (and for a mortgagee to
lend money), unless he can include in the settlement everybody who
has in any way contributed labor or material to the building, In
other words, by obtaining releascs, as provided in the supplement,
from all such persons, the discovery of whom generally is impracticable,
except through the affidavit of the contractor. If the owner obtains
the releases, the filing of the contract is unnecessary ; if he does not,
the filing will be useless, for the laborer or materialman, who has not
released, will have his remedy by lien under Section 1. Under the
original statute this was cut off by the filing of the contract, and he
was compelled to proceed under Section 3, which places no lien on
the building nor affects it in the slightest degree. It merely works
an assignment, pro fanfo, upon the statutory notice being given, of
the debt due to the contractor from the owner. That remedy is not
affected by the new legislation, and the laborer or materialman may
still proceed under Section 3, if he choose. If he give the statutory
notice, the owner must hold the money still due or to become due to
the contractor, or sufficient to satisfy the claim so notified.* In what
manner, if at all, the clause inserted in the middle of the supplement
of 1890, *“in accordance with a stipulation to that effect to be inserted
in such contract,” affects the rights of the respective parties, is not
clear

* Frank v, Chosen Freeholders, 10 Vroom 350; .\_I;'er v. Mutchler, 21 Vroom 162.
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STATEMENTS FROM SECRETARIES.

Atlantic City, Loan and Bu:'{diﬂg.-—-The: returns were made hﬂ.s hpez
report for year ending December, 1889, in which year the 1g10e35
premium paid was 15 per cent.; lowest, 8 per cent.; average, 10.
per cent. The following has been the average per cent. prezmum on
loans from 1882 to 1889, inclusive: 1882,10.5; 1883,13.33; 1884,
16.1; 1885, 10.7; 1886, 10.56; 1887, 10.4; 1888, 8.4; 1889, 10.5.

Atlantie City, Mutual.—Our association, being young and the
amounts received quite small, has invested its receipts in real es.tate
bere, some of which has been sold, and the amounts realized
reinvested, thus netting larger profits than could be obtained by Ioafl-
ing to its members at present. No doubt arrangements to loan will
be made as the association grows, A second series was issued in Feb-
roary, 1890. At the last annual meeting, it was decided not to print
the report of the directors, as our membership was small and many of
the shareholders had been attending the monthly meetings through
the year.

Egg Harbor.—Our association works under the installment plan,
and reduces interest on the loan annually to the amount of dues paid.
We adjust gains on the partnership plan, stock receiving an equal
share of the gain in proportion to the time invested. We pay six per
cent. on withdrawals until the sixth year, when the rate is gradually
increased up to the end of the ninth year, after which the entire
profits are paid. We hold the deeds to several properties under
agreement with borrowers, who pay off the purchase-money as other

loans are paid, and who are virtually the owners, except so far as
holding the nominal title,

May’s Landing.—We opened our books on June 25th, 1890, with
187 shares. At this date, November 26th, we have increased the
number to 270. Three loans have been sold, for $400 at 8 per cent.,
for $600 at 8} per cent., and for 81,000 at 16} per cent. The asso-
ciation is six months old
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Pleasantville.—We sell loans of $100, pay the full amount and
collect interest and premium monthly The highest premiom paid
was 37 cents, the lowest 1 cent. The general monthly average for
the year was:
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Allendale, Orvil Co-Operative—A borrowing member has the same
rights as other shareholders, and our board of directors consider him
as worthy of more consideration than non-borrowers.

Englewood.—A borrower is required to deposit policy of insurance
with the association.

Hackensack.—The whole premium is credited at once to earning
account ; but a borrower who desires to pay off the whole or part of
his loan is permitted to offset with the full value of his shares pledged.

Hasbrouek Heights.—We were six months old on November 30th,
1890. A member may invest in as many shares as he desires. Each
share entitles the holder to a loan of $200. Loans limited to State
of New Jersey. The initiation fee is 25 cents per share. The fine
is 5 cents per month on each dollar not paid when due.

Jach share, whether borrowed on or not, receives the same amount
of profits as every other share in the same series. The profits are
divided equally among all series, according to time of issue, Series
are issued at the discretion of the board of management.

Each loan is sold at auction and the member who bids the highest
premium per share per month receives a loan not exceeding §4,000 at
oae meeting. A member can take more loans of §1,000 each or less
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at fature sales. All loans are paid to the borrower in ful‘l, each share
‘borrowed upon netting him $200, no matter what premium he pays.

A member may withdraw at any time during the first year and
receive the whole amount he has paid in as dues less all ﬁne:‘E. Th?se
who withdraw during the second and third years of a series receive
50 per cent. of the profits; during the fourth year, 60 per cent.; dur-
ing the fifth year, 60 per cent.; during the sixth year, 70 per cent. ;
during the seventh year, 75 per cent.; during the eighth year, 80 per
cent.; during the ninth and thereafter, full profits.

Park Ridge, Washington Township.—Our next monthly meeting,
February 9th, 1891, closes up our first year’s operations auspiciously
and successfully. The average premium on loans has been 62 cents
(per share of $200) per month. We charge only 5 per cent. interest.
We opened our second series on September 8th. By a special resolu-
tion, all fines are remitted to members in arrears if they pay up in
full on or before our next meeting, February 9th. All members in
good standing are entitled to vote at the annual election of officers.
Women may vote by proxy Male members unavoidably absent, and
those living at a greater distance than ten miles, may also vote by
proxy.

Woodridge, Italian Co-Operative.—This association is composed of
naturalized Italians, workmen in New York city. It has been in
operation in New Jersey since June 5th, 1890, and also incorporated
under the law of 1887, New York. The object, as stated in the con-
stitution, is ““by co-operation to accumulate a fund to be loaned to
members for the purchase of improved real estate within thirty-five
miles of New York City Hall, and for the further purpose of accu-
mulating a fund to be returned to members who do not obtain
advances as above mentioned, and for any other purpose authorized
by the incorporating act.” A member must subscribe for at least 2
but not more than 20 shares of stock, paying 25 cents weekly dues,
Officers must hold at least 5 shares each. The secretary is required

to keeR a register of every member, showing his full name, trade or
occupation, and place of abode,

Beverly.—In addition to the regulr loans on bond

j and mortgage
properties to the value of $12,493 hav e

e been sold to stockholders
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under a contract, the association holding the deed, the dues and inter-
est being paid monthly., The purchasers of these properties will be
entitled to a deed when the stock is worth $100 per share, at which
time the association will relinquish the deed and accept a mortgage
until the shares mature ($200).

A borrower wishing to repay a loan, pays in addition to the amount
of money actually received, one-eighth of the premium bid for each
year or portion of a year the loan has been held. The premium
deducted from the gross amount of loan is considered earned at once.
A rebate is also allowed on premium bid according to the age of the
series borrowed in, viz., the first year, none; second, 10 per cent.;
third, 20 per cent.; fourth, 30 per cent.; fifth, 38 per cent.; sixth,
46 per cent.; seventh, 52 per cent.; eighth, 58 per cent.; ninth, 64
per cent.; tenth, 68 per cent.; eleventh, 72 per cent.; twelfth, 75
per cent.

Bordentown.—No money loaned at less than 5 per cent. premium,
and, at present, every shareholder is a borrower. This was organized
as a terminating association, but a new series is to be put in operation.

Moorestown, Mutual.—The latest series issued probably will mature
in August or September, after which no more are to be started.

Moorestown, Workingmen’s.—A loan is awarded to the stockholder
who bids and pays in advance interest for the longest period of time.

Mount Holly.—The withdrawal value is the book value, less what
premium they purchase for.

Mount Holly, Industry.—A non-borrower is liable to be pzid off at
any time at withdrawal value, after his stock has one-half matured,
if money remain unsold. It is very seldom a loan is paid off before
maturity of series ; the stockholders refused to amend the constitution
permitting a rebate of part of premium upon prepayment,

The series bave matured as follows: A, in 11 years 2 months; B,
in 11 years 6 months; C, in 11 years 10 months; D, in 11 years 11
months ; E, in 11 years 9 months. Series F will be closed out in
December or January. If any money remains unsold during the
year, the unborrowed shares in series G will be paid off. The num-
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ber of shares and amount of assets is greater than ever before, a1-1d- the
ear were equal to the average. We divided

rofits during the past y
gper cent. interest to each share on its value at the last report, and

the additional sum of 32 cents.

Mouni Holly, People's—We have 35 membere: psyingbfo? homes
for their own use; the number paying for dwelling-houses is .ml_lch
larger. We never lend on anything but first mortgage or association
stock. A loan may be repaid, on one month’s notice, in sums of

100.
; A new method of dividing the profits has been adopted, which, it
is believed, will be more just to all the series than the one heretofore
used. The whole sum earned is now divided in strict proportion to
the time and amount of each stockholder’s investment.

The past year has been the most prosperous in the history of the
association. The average premium received has been higher than in
any previous year, and the constant growth of the association, which
has been accomplished without a corresponding increase of expense,
has enabled us to reduce the latter to a figure rarely reached even by
large associations. The salaries, rent and incidental expenses for the
year amounted to less than 9} cents per share,

FPaisley.—This association invests its money in real estate in Paisley,
Woodland township, Burlington county ; but its principal office is in
New York. It was incorporated in Hudson county. :

Members must hold at least two shares each; but are limited to

forty, No loans are made except on shares on which six months’
dues have been paid.

Riverton, Cinnaminson.—The second series matured in J une, 1890,
at a value of $199.95 per share. At maturity there remained 135
shares, representing £27,000, all of which had been borrowed on ex-
pect 33}, representing 86,650, which was paid at the meeting in
August. The third series will probably mature in May, 1891
making ten years and eight months, ’ ’

Any one borrowing gets a rebate of one-tenth of the premium bid
for each year his series has been running. One-eighth of premium is
earne.d ?ach year, and we settle returns of loans in that way. The
assoclation has never lost a dollar. Al] the shareholders must .borrow
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or accept withdrawal values for their stock, when deemed expedient.
That prevents any great matured-value stock to absorb the funds in
the treasury. The board of twelve directors is composed of the most
successful business men in the community, who attend to the interests
of the association with as great care as to their own private business,
In thirteen years there have seldom been more than one or two
absentees at regular or special meetings.

Camden, Bishop Bayley.—Have not lost a cent since organization.
Only loan to stockholders. Borrowers, who pay dues and interest
without default, have the same rights and privileges as the others,

Camden, Camden.—When a loan is returned, we accept the net
amount loaned, and allow the withdrawal value of the stock, thereby

returning the whole premium. The profits are divided on all shares
alike.

Camden, City.—No rebates on returned loans are allowed, but the
money thus repaid is sold again and the premium goes to the refund-
ing stockholder, as provided by the following sections of the consti-
tution :

“8Ec. 2. Stockholders purchasing loans on their stock and wishing
to return the same, may do so by paying into the hands of the treas-
arer the gross amount of their loans, which money shall be sold to
the highest bidder, the same as all other moneys coming into the hands
of the association, and the premium received at such sale shall be
paid to the stockholder so paying his or her loan ; provided, that in
no case shall the party so returning loans be entitled to any excess
over the rate of premium so paid by him or her; and if there shall
be more than one sale the same evening, the average premium shall
be taken,

“SEc. 3. Members shall have the privilege of paying off onesor
more loans at the same rate as per above section, and their payments
be reduced in proportion.”

Camden, Franklin.—Had one foreclosure during the year, bought
in the property and sold it again at a profit of $229.72. A refunding
borrower’s money is sold, and premium received therefor paid to him.
[See above.]

Camden, German Centennial—As a borrower is required to return,
after two years, only the net amount of his loans, that alone is con-
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sidered earned, divided as profits and included under assets. Section
4 of the constitution provides that—

« Stockholders may at any time return loans. Returned within
two Sy:(;is :fler takin}:g their loan, they shall return the net amount
received and five per cent. additional ; after the expiration of the said
two years, they shall return only the actually received capital, with

the usual monthly interest.”

Camden, Guarantee.—The premium on a loan is deflucted in ad-
vance, but rebates are allowed, one-tenth only being considered earned
each vear. A borrower obtains one-tenth rebate per year for each
yesr that his stock has run at date of loan; and if he repays his loan
before maturity of stock, he gets the premium still unearned. If the
loan is paid off at any time within two years after date of purchase,
he refunds the net amount received, 5 per cent. additional and the
earned premium ; after two years, only the net amount and earned
premium, He has also the privilege of paying off part of his loan

at the same rate.
A nominal salary of $5 is paid to each of the three auditors;

otherwise the secretary and treasurer only receive a salary
The form of stockholders’ ledger which is kept by most of our

associations is as follows:

THE GUARANTEE DBUILDING AND LOAN ASSOCIATION.
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Prior to each monthly meeting the secretary goes over his ledger
and charges to each individual shareholder the amount he will be in-
debted at the next meeting. At the meeting the amount paid is
credited. If all accounts were paid up, there being no arrearages, it
would be very easy to separate the amount that had been received at
any time for dues. Under this system the secretary enters and re-
ports each month total receipts from dues, interest and fines, so much.
You will observe from this that to accurately separate dues, interest
and fines would require a book ruled with six columns to each month,
three each “ Dr.” and “Cr.,” and even then it would not always be
easy to separate the payments and properly credit them.,

Camden, Homestead.—The association, although deducting the
premium bid and charging interest on the gross amount received,
allows a stockholder who wishes to return a loan to repay the net
amount received by him at time of purchase, plus his fines and
charges and a proportion of losses, if any, incurred. All premiums
bid are excluded in calculating the profits of the association, The
valuation of the assets is ascertained at the end of each fiscal year, by
taking the face of the bonds and mortgages and other securities for
loans, and the value of other property, less the premiums bid on
loans, which valuation is considered to be the net assets of the associa-
tion; and the difference between these net assets and the total amount
of accrued dues of all the series (whether a gain or a loss) is divided
among all the shares in proportion to the amount of dues paid by and
the age of each series.

If premiums were counted as an asset, as in most other associations,
the profits in January, 1890, at date of the sixth annual report, would
have been, for the respective series, $24.87, $17.28, $11.05, $6.22,
$2.76 and $0.69, instead of $15.53, $10.78, $6.90, $3.88, $1.72,
$0.43, as actually reported.

Camden, Mechanics' and Workingmen’s—Forty-one shares in the
eighth series were declared matured in June, 1889, having run 136
months, Since February, 1886, one-tenth of the premiums bid is
considered as earned, and the borrower repays the net amount re-

ceived and the earned premiums,
4
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Camden, People’s—No rebate on loans returned allowed, but the
sum repaid is again sold and the premium ref}eived, if no greater than
that originally charged, is paid to the refunding mortgagor.

Camden, South Ward.—Special reports, as in some other Camden
associations, made on maturity of a series. The latest was published
for the four months ending September, 1890.

Berlin.—No rebate allowed on loans, except at diseretion of direct-
ors. When first started the association, working under the deductive
premium plan, considered all premiums earned at once; but it is now
proposed to change the system, so that only one-tenth shall be earned

each year.

Chesilhurst.—The association had in force in October six one-
quarter and six one-half shares. The one-quarter shares represent a
par value of $50 each and pay 25 cents per month ; the one-half,
$100, paying 50 cents. There have been a dozen or more houses
built and occapied, which cost between $50 and $100 apiece. The
association had and has borrowers for these amounts. Some have
paid off ; some changed to other series. In the fourth series, begin-
ning in September, 1890, there were in operation at the beginning of
1891, nine one-quarter and six one-balf shares. A large part of the
money is sold on stock collateral. Only three shareholders not resi-
dent. There are about 80 dwellings in the locality, not one-half cost-
ing over 8300.

Gloucester Cily, Improvement.—Loans may be repaid if they can
be resold at a regular meeting, the loss of premium being borne by
refunding borrower, but he is not benefited by any increase in the
same, He is allowed such proportion of the premium paid as the
unaccumulated value of the stock is to its par value,

Fifty per cent. of the moneys received by the association may be
appropriated as a fund for the purpose of liquidating the unencum-
bered shares of stock as they shall mature. The funds thus reserved
may be loaned to stockholders for a period not less than ninety days

on such security as may be approved by a two-thirds vote of the
directors.
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Cape May Point, Sea Grove—Not in active operation; the busi-
ness, having become unprofitable owing to losses, is being closed up.
The liabilities for stock not borrowed on amount to about $12,000,
and there are sufficient assets to pay it off.

Tuckahoe.—Stockholders must leave fifty per cent. of net earnings
on withdrawal or buy as any other purchaser of money,

Bridgeton, Merchants’.—None but shareholders allowed to borrow.

Millville, Hope.—Premiums for the past year have been very low,
but prospects better for next year. All the associations together loan
about $7,500 per month. About 35 houses built during the year
through the associations here.

Vineland.—Since July, the monthly installment plan has been in
force, the successful bidder, at so many cents per $100, is paid the full
amount, but no bids are taken for less than 5 cents per month,
Rebates are allowed on repayment of loans made prior to July, 1890,

Newark, Chosen Friends.—This association has been incorporated
in connection with the * Order of the Chosen Friends,” a mutual sick
and death benefit order, whose jurisdiction extends over the United
States. It is held that a borrower who may become sick is thus pro-
tected under the “sick benefit league,” and in case of death a “ relief
fund certificate” will aid his beneficiaries in paying the mortgage.
The government is in the hands of the officials of the general order,
which seems to be contrary to our statute regulating the incorporation
of building and loan associations, The act of 1875 (Revision) pro-
vides that any company formed thereunder may adopt any desirable
constitation, provided it shall not be inconsistent with said act or the
general “act concerning corporations.” The latter statute requires
the election of directors annually by the stockholders.

The following are extracts from the provisions of the general laws
of the order, serving as a constitution for the various State building
and loan associations organized under its authority :

“There shall be connected with the order a home, loan and savings
league. The supreme councilor, the supreme treasurer and the
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are hereby constituted a board of directors to man-
r?h?ee tfz:iﬁ: thereof asyherein provided. The supreme councilor
shall be the president, the supreme treasurer shall bg the treasurer,
and the secretary shall be appointed by the board of dlrgct.ora;.

“The league shall be known as .“ The Chosen Frlepda Home,
Loan and Savings League.” Its object shall be to provide a means
for a regular, safe and profitable investment of the savings of councils
and members, and by I.E&ie savings to accnmulate a fund for the pur-

of making loans to those entitled thereto, whereby they may be
enabled to build or provide for themselves homes, council halls, or to
purchase real estate or other property- :

“The board of directors is authorized to comply with the laws of
the various States, territories, districts and provinces wherein the
league may desire to transact its business.”

sup

Newark, Excelsior—The earning power is considerably lessened on
account of decline in rate of interest.

Newark, Fourteenth Ward.—The cost of doing fifteen months’ busi-
ness was four-tenths of one per cent.

The officers feel that the Mechanics’ Lien law amendment of 1890
works injuriously to building and loan associations, in that it increases
their risk, and because burdensome and vexations. They believe that
no good result or benefit has been gained, and that it should be
repealed.

The withdrawal value of the shares of the association is based on a
rule allowing 10 per cent. of the profit for each year the share has
existed, and the total dues paid, viz., 10 per cent. at end of first year,
20 second, 30 third, 40 fourth, 50 fifth,

Newark, Mutual.—Have had no foreclosures in nine years.

Borrowers are allowed to pay off debts at any time in full or part,
they being credited with full value of their stock up to date, Many
borrowers build three-story houses, live in one story and rent out the
balance, or have their stores in first, live in second and rent the third.
About one-third have built three or four houses together and rent
them out. All, however, live in some part of the houses.

There l.s ?. large number of forms and rules adopted by the differ-
ent associations, which should be uniform. To take only a few
examples: Some associations fine a delinquent 10 cents per share;

S SR
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for five shares, that would be 50 cents per month. Others charge 10
per cent. on all unpaid balances; stockholders $40 in arrears would
thus be fined $§4. Some require as high as $4 per share for transfer
of stock, others nothing. Ten cents per share would be ample to pay
for new certificates, &e. A borrower in some is not allowed to pay
off his loan. This is wrong; all stockholders should be permitted to
liquidate their debts at any time, and a liberal percentage should be
given to non-borrowers on withdrawal. When a series is nine years
old, it should not have more than 150 free shares left. Stock should
be paid off gradually, even if it is necessary to compel members to
take their money. At all events, it is poor policy not to pay with-
drawing members any profits, or, as is done in some cases, charge
them from 40 to 60 cents for expenses, All annual reports should
contain the number of shares, number of payments, value of stock in
each series, amount of mortgages, real estate, and a complete account
of all assets, receipts and expenditures. Some associations publish
the names of their officers and tell how prosperous they are, but give
no figures to show what they have made.

Newark, New Jersey.—If a loan is paid off before maturity, a pro-
portionate rebate is allowed on premium charged.

Newark, New Plan.—TIt is provided that no loan to any one stock-
bolder shall exceed the net sum of $5,000, after deducting the pre-
mium bid. The association is run on the interest-premium plan,
modified, as will be seen from the following extracts from the consti-
tution, the borrower bidding the total rate (interest and premium)
to be paid for the use of the loan when he buys the same:

“Whenever, and as often as two hundred dollars shall be in the
treasury, it may be loaned out in open meeting at auction to the high-
est bidder; provided, however, the said money shall not be sold at
less than ten per cent. premium. Every shareholder who is not in
arrears with his or her monthly installments and fines, shall be enti-
tled, on furnishing satisfactory security, to receive a loan of two hun-
dred dollars, less the premium bid by him or her for each share of
stock held by him or her in this company

“Should the premium bid for a loan exceed the minimum sum
(ten per cent.), then the borrower shall have the privilege of deciding
whether the fall amount of the premium shall be deducted from the
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»

i In the event

the loan, or but ten per cent. of the premium.
i?'ci;;;felecting to have but ten per ceat. thereof de? uctsd at (t}Ecel,) hle
shall have the privilege of paying (with his monthly ues)h e bal-
ance of said premium in montbly installments of not less than two

' id balance. {
pel‘.‘ﬁn:;iﬁfb?ien that the privilege herein 'aﬁ'orded gives to the bor-
rower a larger sum of money for his immediate use than if the whole
amount of the premium were deducted at once, and its ad_vantages
may be illustrated as follows: Suppose that a borrower bids in a loan
of 82,000, at a premium of 30 per cent. Electing to pay 10 per
cent. of the premium at once, he would receive the sum of $1,800.
He then owes the company the balance of the premium, or $400,
which he then agrees to pay back in monthly installments at the rate
of 2 per cent. a month, which, on the $400, will amount to $8 per
month, and in fifty months he will bave paid this sum back, and
thereafter all he will have to pay will be his regular monthly dues

of $10.”

All officers for neglecting to attend the meetings are fined 50 cents,
except the treasurer and secretary, who must pay $1. The president,
viee-president and each of the twelve directors receive 50 cents per
meeting attended, and one auditor, $1.

Newark, North End.—This is another modification of a premium-
interest association, where the only charge on the borrower is the pre-
mium, 10 per cent. of which is deducted and the balance is paid at
the rate of 2 per cent. a month. All the loans thus far have been
advantageous ; there are more borrowers than money.

Newark, Standard.—Dues are paid at the rate of 25 cents weekly,

or §13 per year. It is more trouble for the officers, but the system
works well,

Newark, State.—The average rate of premiums in 1889 was 3.7
per cent.; in 1890, 2.5 per cent.

Neufark, Woodside.—Oue-eighth of premium is rebated for each
unexpired year, if paid within eight years, If a borrower repay, he
is credited with his stock at withdrawal value,
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Newark, Homeslead.—After an existence of nearly eighteen years,
the Newark City Homestead and Building and Loan Association has
wound up its business and dissolved, having accomplished its object.
The association was organized for the purpose of buying and im-
proving a tract of property, for which $20,000 was paid. That was
gold for $25,500, which gave to each shareholder $395.77 per share
on $312.50 paid in,

Belleville, Home.—Organized in November, 1890, 79 stockholders
subseribing 400 shares,

Bloomfield, Essex: County.—Our secretary and treasurer each have
their special duties to perform and are a check on each other. The
former keeps the individual accounts, the minutes, &c., while the lat-
ter attends to all the other financial affairs, in addition to baving the
funds of the association in his care.

Orange Valley—Premium is paid in semi-annual installments, at
the rate of one-twentieth per half year, Rebates allowed.

South Orange.—The association has been a very modest one; but
during the year it has gained considerably, 300 shares having been
taken in the fourth series. Expenses are very light, $60 for salaries,
$24 for rent and about $12 for incidentals, The gross premium
plan, used up to now, has been changed to the plan of dividing the
premium ioto 120 equal installments,

Clayton.—Building associations should be exempted from general
and eventually from local taxation, These associations present the
State with thousands of dollars worth of property, from the accumu-
lations of working people in almost all cases. The result of such ex-
emption would eventually enrich every community

Paulshoro.—Oue-twelfth of premium rebated on retarn of loan for
each year up to twelve.

Mullica Hill.—Rebates allowed. The latter part of the year there
was no demand for money, The town is growing, but during the
past year the building has been done by those who would never join
the association.
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__When a considerable amount of money accumulates,

7 by a two-thirds vote, may loan it to any one on call on

the_ dﬁlmdorywm;ecirity. When a borrower returns a regular loan, he

aai’tmds the gross amount, less the withdrawal value of his shares and

: many twelfths of the premium as there remain years of the twelve
into which it was originally divided.

Woodbury.—The following statement, similar to those of previous
years, is appended to the nineteenth annual report:

“The Woodbury Real Estate Mutual Loan Associs.tion, organized
May 5th, 1871, has since issued nineteen yearly series of stock, the
shares being divided among the different series, as follqws: first, 483 ;
second, 226 ; third, 310; fourth, 223 ; fifth, 276 ; sixth, 271 ; sev-
enth, 350; eighth, 364; ninth, 593; tenth, 549 ; eleventh, 436;
twelfth, 955; thirteenth, 807; fourteenth, 869 ; fifteenth, '?73; six-
teenth, 1,059; seventeenth, 1,239; eighteenth, 1,879; nineteenth,
1,615, Eight series of stock have matured, and the shares therein
have been paid in full without delay or difficulty ~The whole amount
of business transacted by the association is given below :

* RECEIPTS,
LT AR e il SR 105,485 70
S IATIE L oovni suibasion biiatoy i = 2403 73
Increase on new shares.. 405 13
Loans paid off ......... 104,354 14
Loans foreclosed 5,067 34
RS vrvareerseneecs 1,374 13
Snles of real estate... 7,682 00
Miscellaneous, veeusssrennssanss 210 58

$724,389 21

2. ’ " EXPENDITURES,

L . $394,219 90
Withdrawals .........r.... $2gslosl;3 03
Expenses......onsenerens 13,275 20
Taxes T 15,827 84
Return of premiome,................. 4,766 70
Interest on advance payments........ 1,087 90
Foreclosure purchases.................o........ 2747 18
Fumuure I364 00
Matured 10k and iDtErest...............rmmernn . 57,005 62
Balance cash on hand : 11 84

$724,389 21

“The above stat : .
the Woodbury Realement briefly describes the record and success of

Estate Mutual Loan Association during the past
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nineteen years, Organized in 1871, with 97 members, and receiving
monthly only $500 from the stockholders, it has steadily grown in
the confidence of the public until its receipts now average monthly
over $7,300, while the number of stockholders on the roll of mem-
bership during the past year has been 871. With assets of $7,200 at
the close of the first year’s business, this report will show over
$260,000 of securely invested bonds and mortgages.

““$5,000 to $8,000 will be offered for sale in lots of $200 and up-
wards, as loans to stockholders, at 8 o’clock in the evening, at each
regular' meeting of the board during the year, on the second Wednes-
day evening of every month.

“No better method has ever been devised to enable persons of
moderate means to secure ownership of their own homes, and this
association has proved especiully successful in that direction, as it now
has 222 borrowing stockholders on its roll of membership.”

Bayonne, Mulual—Terminating association, organized in March,
1879, closed up in August 1889, maturing its shares ($200) in 123
months. Its largest real estate loan was $14,000; stock loan, $1,200.
It adopted the gross premium plan, Its late secretary, Charles S,
Noe, writes the following conclusions as the result of his experience:

“As profits come almost wholly from borrowers, the borrower’s in-
terest should be considered, and his just rights in matter of premium
seems to be best reached by the installment plan of paying any num-
ber of cents bid per share during the life of the loan (mortgage); and
the privilege should be accorded to the borrower to cancel loan at any
time, allowing full book value of shares as part consideration in pay-
ment of loan. If loan is continued to termination of series, all plans
are about equal, but a loan terminated before the series runs out can
only be done at serious disadvantage to the borrower in some plans.
An investor under any and all plans, fairly managed, gets ample
usance for his money. Both investors and borrowers are necessary
for success.

“ Frequent printed reports should be circulated.

“There should be a provision to wind up any series after about
four years if loaning demand ceases in subsequent series.

“ State inspection, if any, should be®on basis of state bank exam-
iners of New York and Massachusetts,

“State league is a snare and delusion.

“The Massachusetts law is simple and effective.

“The following final report was made on August 19th, 1889, to
the officers and stockholders:
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« e Mutual Building and Loan Association has accom-
plish'gdhet}iazg;;t of its incorporatgm, the last and every obligation to
its members and to all other persous has been met and paid, and
terminates very nearly with the time estlma’ted at the beginning, It
was estimated that ten years’ (120 months’) payments would I;enhze
the ultimate value of shares, $200, and actually 123 months’ dues
have been paid. The first loan, June 9th,’ 1879 (llfilllidated some
time ago), would have paid just 122 mont.}:s_mterest if it had been
continued to the termination of the association. Prudent manage-
ment, liberal methods and fidelity to agreements by officers and mem-
bers have resulted in a final success, and, taken altogether, an honor-
able pride may be felt in this success. Substantial enjoyment of
unencumbered homes or cash in hand is the reward that borrowers and
investors have received for frugality and perseverance, and it is
demonstrated that any thrifty, persevering person, man or woman,
can obtain a home free and independent.

“The association was incorporated March 8th, 1879, a new, almost
unknown scheme in the community, viewed with suspicion.by some
and gradgingly helped by others, who should have been its best
friends. Sabscriptions to shares came along discouragingly slow, and
on the 9th of June, 1879, the regular meeting night, only 603 shares
had been subscribed. It was at that time determined to launch the
enterprise for actual business, and $600 were sold at 14 per cent. pre-
minm to a lady to improve her house.

“The practical showing that there was money to loan, even if it
was but a small amount, was the stimulus needed, and from that
date the prosperity of the association was established, and scarcely a
vicissitude of fortune has ever checked its progress. The outcome of
it is another association, equitable in principle and gigantic in volume,
an important institution for the city of Bayonne.

“ Membership, whether investors or borrowers, was not confined to
any class of society ; professional persons, merchants, wage-earners of
all degrees, and others of independent means, men and women, shared
in the prosperity, and cancelled mortgages and cash payments on in-
vesting shares more vividly describe what has been accomplished than
mere words can do.

“The officers of the association, excepting the secretary and treas-
urer (one person), served without compensation or emolument of any
kind. Being purely mutual in principle, every share, whether in-
Ezii‘;;‘;;sbfrgo;‘l'er, Pﬂrlicip]ated equally in profits, and investors and

120 the sam i 1 i i
s aﬁ'aim.e and equal rights in voting, holding office and
No one ever lost a cent by any act of the association. Iiberal

n;efh?ds were kept constantly in view, and withdrawing members
always received a full proportion of profits,
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“The association never lost a cent of dues, interest or fines, never
foreclosed a mortgage, never had a fire insurance case to settle, and
never owned an inch of real estate, y

“The total subscription to shares was 1,265, but 14 shares, sub-
scribed for by seven persons, paid entrance fee only, and lapsed by
neglect to complete the membership.

“The total amount of money received was $159,565.87, exclusive
of premiums, $19,104, which were invariably deducted from the loan.
The last sale of money at a premium was August 10th, 1885, the
only sale in that year, $1,800, at 1 per cent., since which no loan has
been made to members on real estate—no one wanted any. The bor-
rowing demand from members practically ceased in 1884. Premiums
averaged in 1879-80, 25.5 per cent.; in 1880-81, 25.6 per cent,;
1881-82, 17 per cent.; 1882-83, all at 15 per cent. ; 188384, all at
15 per cent.; 1884, all at 10 per cent.; 1885, 1 per cent. Loans
since 1885 had to be made outside the association, mostly on call,
realizing whatever interest could be obtained, and only while the
money was employed. The serial plan has a decided advantage in
this respect ; the introduction of new series provides employment for
money and prevents accumulation,

“The total amount of money loaned on bond and mortgage to
members was $108,000, in sums varying from $200 to $14,000 to one
person, and the largest sale at any one meeting was February 12th,
1883, when $17,000 were loaned at 15 per cent, premium. Members’
mortgages amounting to $66,000 were cancelled before maturity.
Loans on the security of dues paid in amounted to $16,972. !

“The total expense was $4,579.18, less safe and table sold for $31,
making the net expense $4,548.18, on an aggregate business of
$344,227.67

“The average profit or gain per annum has been 12.3 per cent. on
the dues paid in.

“The accompanying financial statement gives in detail the entire
business of the association from June 9th, 1879, to August 12th,
1889 :

“RECEIPTS,
ToOETATNIO8 TOOF.. - aiy casntr nascanaraishassnwnasarpny <sashansuss $632 50
Adjustment to book value, shares taken after first month.. 4,445 42
Dues (128 MOoNthS).ccereiessssssssossessarsisansssesassanses susense 111,646 00
Interest (122 months) .ocviiiienssinessansssssssersnases sessvasens: 41,349 15
Interest, bank balances........ccoversesmeersanass ssnsssimencssrnne 442 90
T I T T ot O LS Ty e e Lot o Er Ve rort e nas s B th 013 [T W
FIDOB .oiiivai essdsesersnaarogassissscanassnanasnsnsnassnasnessneainsnsan 1,081 20
D ranaler [€88,.. iceivsnrrnsssssasninssansassmassansasnaansirnsannonnsne 43 50

123,552 00

42,000 00
31 00

$344,227 67

Loans refunded.. ......ocociininnensennnnmmnsnanasionane e
Shares surrendered in satisfaction of mortgages, final

seltlement anes
Sale, safe and table (... ccovmnininniimens
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“ DISBURSEMENTS.
Toans, bond and mortgage, members........couuu $108,002 00
Loans on dues paid N ..cceessesssssecsnesnsinnnnn “ 16.27.. 00
Loans, bond and mortgage, non-members. ... nnane zﬁa,_go 00
Loans on call, &Cuerarscvenreeeraneersessssemsrner ssnassebassiin 23,050 2{)
Withdrawals before MAtUItY .. ccesesssessrssnsssnaracsssssecesne 119,806 49
Sixty-one shares matured, $12,200, less for loans on duoes
$O70...vs s o i v 11,580 00
Cancellation of 210 shares, satisfaction of mortgages,
Sl SR scioniihiamiaa s sty 5,000/00
i ey < S SR O Sl
Advertising, printing, etationery....c.coosessseens 810 56
B avisssnssanusassnasuatysonrassahsnrisesnasanai datvonere 75 00
Incidentals....ccovemiernasrosaseesrassnssessasrsssansase 273 11
Legal fees,&.cl .............. oggg g
Secretary’s salary.. ....coiieenne asosesasesensinasass. Dy
L ] L 570 18

$344,227 67”7

Arlington, Kearney.—The premium on loans is deducted in ad-
vance, interest, 6 per cent., being charged on gross amount loaned.
Section 9 of Art. XIII., and Art. XIV.,, of the constitution makes
the following provision respecting repayment of loans before maturity
of shares, and redemption of stock, respectively :

“Any borrower, who is not in arrears to the association, may repay
a loan at any time, and in case of the repayment thereof before the
expiration of the eighth year after the series in which his or her stock
was issued, such borrowers shall be allowed the following credit, viz. :
the amount of installments actually paid into the association on the
respective series, and one-eighth of the premium paid for said loans,
for every full year of the said eight years, unexpired, together with
whatever interest he or she may be entitled to receive, as provided on
wolthdrawal of stock, and the stock certificate shall be cancelled ; pro-
vided, however, that the borrower shall have the option of retaining
his or her membership, upon repayment of loan in full, together with
all rebates that may have been allowed on premium at the time the
loan was made, and any borrower may have such portion or portions
of his or her land and premises released from the lien of any mort-
gage as may be approved by the board of directors ; provided, that
notice of such repayment shall be given in like manner as provided
for stockholders withdrawing.

“In the event of the money in the treasury of the association not
selh_ng at or over one per cent. premium, the board of directors shall
retain the same in the treasury until the next regular monthly meet-
ing, when it shall be applied to the redemption of stock in the oldest
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series, and in the following manner: They shall authorize the secre-
tary to mnotify the stockholders in the said series of their intention of
redeeming such number of shares as the money in the treasury will
permit, and of the time and place of meeting.

“At the meeting so held, the present value of the shares in said
series shall be announced by the secretary, whereupon the president
shall proceed to receive from the stockholders present, by auction, bids
of premium on the announced value of the stock ; and the stock-
holder bidding the highest premium shall be entitled to receive the
announced value of his or her shares of stock redeemed, less the rate
of premium bid. For each share of stock so redeemed, the stock-
holder selling the same shall sarrender to the association his or her
certificate of stock.”

Arlington, Equily.—This is one of the so-called © perpetual ”’ asso-
ciations, where there are no series, except so far as each individual
certificate may be so considered, Shares may be subscribed for at
any time, The maturing value of shares is $100. Monthly dues
are 55 cents per share, 50 cents as installment contribation, and 5
cents for expenses of the association. Premiums are paid in monthly
installments, extending over a period of five years, with interest on
loan at the rate of 52/; per cent. per annum. Should a stockholder
withdraw, he. receives his total installments, six per cent. interest
thereon and total expense contribution, less one-tenth of the expense
amount for each year or fraction of a year that he has been a member.

The apportioned profits to individual accounts vary in amounts
according to time invested. The following is an example showing
the per cent. of earnings and withdrawal value of stock one year old :

Two shares, Nos. 427 and 428, credit to Loan Fund........ seeen$12 00
Record fee...ccvuvaes caesnsnearsassannsnsrnssansssasssesssssnssnssssnannsssosaas 50
EXPENse ieM. cvvereriseersasssarersssnssssssasas ssssessassansnsseassscassisins 1 20

TOLB] INVERLIMENL. .. esiessesnissrsers sssonsssassrmansasssasssassasssi OIS 10

Apportioned profit, 95 cents, or 13y, per cent. for average time
invested,
Withdrawal value, $13.39.

The earned expense charge on above two shares is 17 cents, in-
cluding proportion of record fee, or equal to 8% cents per share, per
annum. .

The following circular was issued by the association, showing
somewhat fuller the plan :
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“« f the Equity Building and Loan Association is based
upo;lr :‘Q’g:flilllosludy 531 czmparison of the results of other associa-
tions, and combines the best features of older plans with special ad-
vantages of its own. It is a superior business system of mutually
providing, in an equitable manner, funds to be loaned to its members
at a moderate and reasonable rate of interest, viz., 525 per cent. per
appum. Such loans will enable members to purchase homes, buy
lands and make improvements thereon, or remove encumbrances
therefrom, the said loans to be repaid or cancelled by the dues or in-
stallments paid on the shares, also to provide a fund from which is
paid, after a period of about 10 years, $100 (the maturity value) to
each of those shares upon which no advance or loan has been made.

« Tt exacts that each share shall pay in mathematical proportion for
the expenses of the association, while the loan funds and the profits
earned thereby are kept separate and are to be used only for the pur-
poses for which they are accumulated. " :

“To the borrowing member it offers special features of liberality
and economy. He is not burdened by a high rate of interest and an
enormous premium which eats up the value of his loan, making it
difficult, if not impossible, for many to maintain their payments,

“ Every borrower pays a like premium and receives the amount of
his loan in full, without deduction of premium, the latter being made
payable in monthly installments, extending over a period of five years,
in decreasing amounts each year.

“The rate of interest on the loan is less than the legal rate of 6
per cent., being calculated at 52/5 per cent. per annum, and a term is
fixed (ten years) beyond which the borrower is not required to pay
any interest,

“To become a member of this association it is not necessary to wait,
as in most associations, until the commencement of an annual or
semi-annual series, or to pay back dues and interest from the begin-
ning of any particular series of stock. Any person can become a
member at any time by paying the monthly dues and record fees for
the number of shares purchased, and his investment becomes pro-
ductive immediately

“The shares of the association are worth at maturity $100 each,
and the monthly due or installment is 55 cents per share.

: : trhe time w.hep a share will mature cannot be fixed absolutely,

ut in this association, as the premium is a fixed amount, a calculation
can'be m_ade with some degree of certainty, and it is unlikely that the
Feno{} will be more than ten years, Taking this for a basis of calcu-

ation, the cost to a member to carry te e
follows ; y ten shares of stock will be as
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“ Maturity value, 10 shares, $100 each..,......... voerrereennens «
Record fee, 25 cents per share.......ccceeeeeeesssrensens 50 il
Monthly dues, $5.50, or for 10 years.........ceecreeness 660 00

| Pt R R e e e e B e LT

“ More than 10 per cent. per annum for the average time invested.
If the shares mature in less than ten years, the profit will of course
be proportionately larger.

“To a member borrowing on his shares, the following shows the
cost of shares and loan:

“ Record fee on 10 shares, 25 cents each.......vereverrssesssesenses $2 50
For monthly dues, interest and premium included :

First 12 months, (@) $12.50 per month—Cost 1st year...... 150 00
Second 12 WELE0D - e 144 00
Third 12 ¢ “ 1150 5 Sadr s 138 00
Fourth 12 i e F S ath S 132 00
Fifth 12 ¢ “ 1050 % Sth % Lhs 12800
Balance of period, “ 10.00 “ or $120 annually, 5 yrs., 600 00
Total paid in Len FeArs.....cccusiisneeacssssnionsn sueeee $1,202 50
Maturity value, 10 shares, cancelling mortgage......oo.eeveeeee 1,000 00
CoBt Of 10BIcvuss carusnssersrsias sonsussnimasssssenssessarssns) - S20Z 0

Less than 3 per cent. per annum for the ten years he has had the nse
of the money ”

Bayonne, No, 2,—The business of thie year amounted to $178,064.03,
of which there was $27,487.40 refunded loans. There was loaned on
bond and mortgage during the year, $137,000; total amount held by
the association, $335,000. Interest received on all series during year,
$14,074.49. There were 318 shares withdrawn in first series, 274 in
second and 6 in third,

Premiums are charged at the rate of 5 cents, or multiple thereof, on
each share loaned upon, to be paid monthly. A loan may be refunded
at any time by repaying the amount of mortgage in money or in
shares of the association, book value.

Harrison, People’s,—The gross premium plan is followed ; but if
any borrower returns his loan within eight years, he is allowed one-
eighth of the premium paid therefor for every full year of the said
eight years unexpired.
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The average rate of premiums has been for each year since 1880 ;
9, 479, 547, 512, 4, 1.25, 2.37, 2.50, 3.12 and 2.30 per cent,,

respectively

Harrison, Harrison and Kearney.—Interest charged on gross
amount of the loan, the premium on which is deducted in advance.
A rebate of one-eighth of premium, as in the People’s, is granted on
return of loan. Average premium rates for 1887, 3.5; 1888, 3.77;

1889, 4.51 ; 1890, 2.67.

Hoboken.—Formerly, prior to March, 1890, premiums were charged
under the gross plan ; now in monthly installments, at the rate of so
many cents per loan. Under the old plan, the dues paid were cred-
ited every six months to mortgage, and interest-bearing debt decreased
accordingly ; now 4} per cent. interest is charged and no credits
allowed.

Pamrapo.—Borrowers have all the rights and privileges of free
members, except participation in profits,

The premium is added to the mortgage loan and amount of 10
years’ subscription dues, all to be paid in 10 equal annual installments,
No interest is charged. The borrower may, with permission of the
board of managers, refund loan before due, in which case the un-
earned subscriptions are rebated.

Town of Union.—During the first year the premium was deducted
in advance, now it is paid in monthly installments.

Jersey City, Bergen Land Improvement.—Above $50 per share the
premium bid is deducted in advance; the balance under is added to
the mortgage and paid in 144 monthly installments. Rebates allowed
on refunding of loan. No interest is charged.

Jersey City, Mutual.—The association will terminate probably on
or before March, 1892, No loans have been made to members for
the past two years. The funds on hand are loaned to neighboring
associations at 4 per cent., on call at thirty days’ notice. There is
$16,000 placed out in this way with five other associations.
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There are only 105 free shares outstanding, whose holders will not
liquidate till they are worth $200, which, in all probability, will be
in March, 1892, or after 11 years. One of these stockholders had
borrowed $6,000 on 30 shares, but sold the property mortgaged and
repaid the loan, and now holds his shares free. The association was
the first one organized on the weekly payment plan,

Jersey City, Continental —The association had one or two members:
who were the cause of much trouble, so that most of the others with-
drew and were paid off. The one loan has been taken off the hands
of the association, which numbered but four or five in October.
There is no business done, and the members will all be settled with
by the officers, who have assumed all the responsibility.

Jersey City, Excelsior Mutual.—Two associations, No. 1 terminating,
and No. 2 serial. The serial plan is productive of the best results,
with issues not oftener than six months, no series to exceed 500
shares. Rebates of interest every three months allowed in these
associations,

Jersey City, Glenwood.—The premium was at first deducted on the
gross plan, but in June, 1890, the following provisions respecting
loans were adopted as an amendment to the constitution :

“ Wheunever a sharebolder shall have bid successfully and thereby
become entitled to a loan or loans, and before receiving the same he
shall immediately take out as many shares of the last series issued as
may be necessary to cover the amount of premium on such loan or
loans, but on shares issued to cover premium only no premium shall
be charged, and before receiving the same he or she shall secure the
payment thereof to the association by bond and mortgage, together
with policies of fire insurance if upon improved property, or such
other securities as the board of management may deem sufficient gnd
satisfactory, and on each and every loan of two hundred duilars. being
made to a shareholder, he or she receiving the same shall transfer one
share of stock as collateral security )

“Auny shareholder of this association borrowing money shall con-
tinue paying their weekly dues of twenty-five cents per week on ea.ch
share of capital stock owned by him or her or them in the associa-
tion, but shall pay no interest on the amount borrowed.

b
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« Bzample.—The following example illustrates the principles gov-
erning tﬁg association as to %oans, and is intended as a guide to share-

holders in bidding : : :
o";mm‘:mber h(fl:ding five shares and having borrowed at a premium

of say eighty dollars per share, would receive one thousand dollars,
and be obliged to take out two more shares to cover amount of pre-
mium, which in this example would be four hundred dollars.”

Jersey City, Greenville—The association, whose shares mature at
$500 (25-cent weekly dues), virtually forms a new company with
each issue of a new series. Previous profits, consisting of those on
sales made before the beginning of a new series, are not participated
in by the new series, but only credited to the older series respectively
The older series, however, become members of the new issue and draw
a proportionate share of the resulting future profits.

All the premium bid in excess of $100 on a loan is deducted in
advance ; the balance, of $100 or less, is added to the gross amount
borrowed with ten years’ subscriptions (dues), the mortgage to be paid
off in 120 equal monthly installments.

A borrower does not participate in profits on appropriated shares,
buat otherwise has all the rights of membership.

He is allowed to liquidate his loan by permission of the board of
managers, but only on a five years’ basis. The rebate allowed is 50
per cent. of the unearned premium and all the unearned subscriptions.
For example, suppose a loan on one share, $500, to be made. The
mortgage would consist of —

Money PUrChaBEG.. .2 i cersssarasssesss susransmursansossanarasssereas) S5O0 00

PR oo sa i e v A b s R e e s R S Sereesess | 10000
10 years' BUbBCTiPUONS...ccceviinsrsrserssnssesonsossiessarsnnsnsarensess 180 00

If repaid in five years, the amount to be liquidated would be
$275, or—

Face of MOTEZARC. ecriansrrarssassonsiss rsrasannssentessrassnes sarsesass $730 00

Amount paid (SUDSCHiPHONS)usruereressrererseersssesees seersesseress 365 00
Rebate premiom i i st i mobines s oers s oy er et 25 00
Rebate SUBSCTIPONS, ..vuvevevcsevsssssss eecrrasessiresassmeresnnssns 65 00

Total amount paid and rebated.........evevers vurvseenenen... $455 00
To be paid.. .............. 3
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The member may liquidate any time previous to five years, but he
is only allowed the foregoing; and if over five years, the rebate is at

the same proportionate rate. This rule deters capitalists and specula-
tors from purchasing.

The fourteenth annual report, for December, 1889, from which the
data in the tables below are taken, announces—

“That the second series have decided to liquidate (by a unanimous
vote of’ the members of said series), and they will receive as profits
$236.42 per share; on said share 8156 have been paid at the weekly
rate of 25 cents per share for twelve years, which profit is an equiva-
lent to 25 per cent. banking interest yearly, or in other words, if the
$156 was deposited twelve years, since the profits are 123 per cent.
yearly and 16} per cent. compound interest. Therefore we consider
an investment in our association to excel any investment in the
country, inasmuch as the majority of investments have been greatly
reduced in profits, while in our association are actually increasing,
notwithstanding the loss incurred this year in adjusting the Loan of
Register No. 782 consummated in 1882.”

The report for the' year ending December, 1890, shows 1,353 mem-
bers, representing 5,691 shares. The receipts during the year
amounted to $140,499.44 ; disbursements, $125,877.15. The second
series, consisting of 21 members, representing 47 shares, was paid off
during the year—

Subseriptions therein amounted (0. ccreevenensisrseriiiinnnnens $7,303 80
Brofit paid...ciiicisiimimiiiissnmnssasnassennnsminnsonsisionssonnsesrivin LI LL1 T4
Tl aeieoviits ivissriseris iamsboias sevomssmia-ernpisasans SA 8400 1id

The total subscriptions (dues), liability to members on the series
outstanding, was $243,929.31 ; profits, $112,737.88.

Jersey City, Greenville No. 2 —The profits in this association are
apportioned on the ratio of capital each series contributes annually
to make the profit earned during the year. Otherwise the plan is
similar to the parent association, the Greenville. The shares are
8500, payable in weekly installments of 25 cents per share. A mem-
ber borrowing loses all interest in shares borrowed on, and does not
participate in profits thereon. No interest is charged on borrowed
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money, the mortgage being made up as follows: Loan, .5500; 12
years’ subscription on the share, $156.50, and $100 premium, or a
total of $756.50, to be repaid in 120 monthly installments. If more
than $100 premium be bid, the balance is deducted from the sum

appropriated.

Jersey City, Improved Land and Loan—Interest at the rate of 5
per cent. is charged on mortgage loans, and 6 per cent. on stock loans.
The premium is paid in twelve equal monthly installments.

It is a perpetual association; persons may become members at any
time without the payment of back dues, and will share pro rata in
the profits according to the average investment, but no dividends are
declared on payments made in advance.

Members may, by consent of the board of directors, withdraw any
part, not less than $10, of the money they may have on deposit free
of interest, but they forfeit the next ensuing dividend on the amount
so withdrawn.

In order that it may be understood just how the dividend due each
member is calculated, an example is here given.

We will suppose that a member had §100 invested at the close of
the fiscal year 1888 and 1889, on which he received a dividend of $8,
which he did not draw, but allowed to remain to his credit; also
that he deposited §10 for dues each month—March, 1889, to Febru-
ary, 1890, both inclusive. His account would then be made up as
follows :

Total amount
of depaosit.,

Amount of deposit at close of fiscal year
1888 and 1889 vrvserrererercrerirernnen. $100 00
Amount of dividend payable at the
Maurch meeting, 1889.....cc0rvvverevree. $8 00
Dues paid March, 1889 .......c.ecvuvrereer 10 00 $118 00

i APl s ananaas | 10000 128 00
L Mag,| ' i 10200 138 00
s EnE e e 10500 148 00

- g | 20000 158 00
Anguat, i 10000 168 00
Sept, * wevreeiciiiiieens 1000 178 00
:' ()‘ct., e ritsizsresgetar cvvets L B0L00 " £ 1BI0D

Now, LY s 1006 198 00
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Total amount

of deposit.
Dues paid Dee., 1889........cccosvennnes $10 00 $208 00
" Jan,, 1890......cccciciammeeee 10 00 218 00
g L L ey o L 228 00
——— $2,078 00
Divided by 12 to give average depositu..esesreresesssssessaeanaes 173 00
Dividend at 15 per cent. per yeur (as declared for 1890) on
TR O O PNy ool el sie sl s srwnni s wia kb b assmauAta 25 95

Jersey City, Indusirial.—Premium is deducted in advance and
interest charged on gross amount of loan; but the borrower may
retain the premium and repay it in twelve monthly installments with
6 per cent. interest.

Jersey City, Star—An amendment of the constitution, adopted in
March, 1887, provides that the approximated value of shares at each
quarterly meeting shall be ascertained and adjusted in the following
intricate manner, which is somewhat similar to that followed in the
Greenville association, above mentioned :

“The shares of each series shall be given credit: (1) for the
approximated value of the shares of that series at the next preceding
«quarterly meeting; (2) for the dues accrued on the shares of that
series during said quarter; (3) for the interest paid during said quar-
ter on loans as follows: the first series shall be given credit for all the
interest paid during said quarter on loans made prior to the issuing of
the second series; the first and second series together shall be given
credit for all the interest paid during said quarter on loans made after
the issuing of the second series and prior to the issuing of a third
series, to be apportioned between said two series in proportion to the
amount of accumulations of the respective series during the existence
of the second series and prior to the issuing of a third series, as shown
by the preceding quarterly statement, and so on for any number of
series ; provided, however, that should any loan be paid off' after the
issuing of a second or any other series, the money actually paid on
such loan, exclusive of dues, premium, fines and interest shall be
immediately reinvested, and thereafter all the series which were in
existence at the time of making the original loan shall be entitled to
interest on the amount so reinvested at the rate of six per cent. per
annum, to be apportioned between the said series in the same manner
as interest on the original loan was apportioned prior to the paying off
of said original loan, and the interest so credited shall be deducted
from the interest to which the series in existence at the time of such
reinvestment would otherwise have been entitled ; and provided also,
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that the amount so paid off and reinvested shall not be regarded as
receipts of the current quarter, to be apportioned among the then
existing series, the same having already formed part of the value of
shares of the series which existed at the time of making the original
loan; (4) the remainder of the receipts d.urmg_the quarter, after
. deducting all expenses of the essociation during said quarter, shall be
apportioned among the several series in proportion to the amount of
dues and interest hereinbefore directed to be credited to the respective *
ies during said quarter.
aer‘t;e}f‘ :t thge timeqof issuing any new series there shall not be suffi-
cient funds in the treasury to meet all payments that may be due to
borrowers upon loans made prior to the issuing of such new series, and
to pay all debts then due by the association, then the amount that
shall be required to meet said payments shall bear interest at the rate
of six per cent. per annum, and the amount of said interest shall
thereafter be credited to all the series in existence at the time of such
payments, to be apportioned between said series in propertion to the
amount of dues paid by each series during the quarter that said pay-
ments shall be made, and the amount of said interest so credited shall
be deducted from the interest to which the series which existed prior
to the issuing of such new series wonld otherwise have been entitled.
“Should there be any funds in the treasury remaining uninvested
at the time of the issning of any new series above the amount of
debts of the association then outstanding, and not required to meet
payments that may be due to borrowers upon any loans made prior to
the issuing of said new series, the series which were in existence prior
to the issuing of such new series shall be entitled to interest from time
of the investment of said money at the rate of six per cent. per
annum upon the net amount of said funds, said interest to be appor-
tioned between said last-mentioned series in the same manner as the
interest upon loans is hereinbefore directed to be apporticned, and the
amount of said interest shall be deducted from the interest to which
the series in existence at the time such funds shall be invested would
otherwise have been entitled.”

Trenton, Mercer, Mechanics’—No houses were built during the year
with money from these associations, the new lien act makes it too
risky In the Mercer, there were 6 borrowers on stock for $2.770,
used in business, and the following on bond and mortgage: 1 for
$200, for repairs; 1, $1,400, to purchase property, and 8, $14,600,
who paid off other mortgages or built with the proceeds on other land
with which the association had nothing to do. In the Mechanics’,
there were 3 borrowers on stock, who used $600 in business; 9 on
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mortgage, for $3,400, for repairs; 14 for $15,712.85, to pay off other
mortgages, and 3 for $3,200, to purchase property.

New Brunswick, Workingmen’s.—Fifty-five borrowers are paying
for homes; of the 45 others, 17 borrowed on stock sums ranging
from $50 to §800, and 38 to pay off indebtedness.

When money accumulates and there are no purchasers to bid at the
monthly sales, it is distributed among stockholders not borrowers.
Their names are placed in a box, and as each stockholder’s name is
drawn, he is paid $10 in addition to the amount paid in on dues per
share ; for example, supposing $73 to be the amount of dues paid on
a share, he would receive $83. There were 134} shares thus paid off
from May, 1889, to May, 1890.

South Amboy, Enlerprise.—In 1875, property depreciated very
much and hardly recovered until about 1885. People were out of
work and unable to pay dues or interest to the association, to which
many surrendered deeds of their property. ILosses thus occurred to
the association. Most of the loans were made to repair or improve
houses, The association is too small to do much in the way of new
buildings,

Dunnellen.—Allow mortgagor to claim deduction for mortgage
from assessment for taxes, which, to that extent, the association pays,

Asbury Park—On February, 1890, it completed its sixteenth year,
having matured six series and aided many persons in securing homes,
It has paid to shareholders, on matured stock, $78,200.

Boonton —Organized on the perpetual plan; shares may be sub-
scribed for at any time without payment of back dues, and share pro
rata in the earnings according to the proportionate and average invest-
ments to their credit, respectively. The capital stock is limited to
£500,000, divided into shares of 8250 each. Non-borrowers pay $1
per share as bi-weekly dues, and borrowing members the same,
plus the charge for interest and premium due on their loan, until
the dues paid amount to the principal sum for which their bond and
mortgage was given, when their obligation will be receipted as having
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been paid in full by the president and treasurer, and surrendered to
the person entitled to receive the said bond and mortgage. But
should a borrowing shareholder desire, said shareholder shall, for the
first five years, be allowed to pay 50 cents per share as bi-weekly
dues, plus the charge for interest and premiuw, and thereafter $1 per
share as bi-weekly dues, plus premium and interest, until the dues

paid shall equal the principal sum loaned.
Interest computed at 5 per cent, per annum.

« Annual settlements shall be made with borrowing shareholders at
the end of the fiscal year of the association, and all dues paid to the
end of such year shall be credited on the shareholder’s bond as a pay-
ment made, as of that date, on account of the principal thereof,
together with such sums as the shareholder shall pay or shall have
paid in addition to the dues, but no such additional payment will be
credited on their bond unless paid at least four weeks prior to the end
of the fiscal year, and no additional payments will be credited for an
amount other than $50, or some multiple of §50, or credited as of
any other date than the end of the fiscal year, and the total amount
so paid shall be deducted from the loan for a new principal on which
interest is to be paid for the ensuing year; provided, however, that
should there be in the treasury $1,000 or more, that then the board
may refuse to receive any or all such additional payments. No divi-
dends will be allowed or credited on dues upon which there has been
a rebate allowed and deducted from the loan and endorsed on bond.”

The constitation further provides that—

“The board of directors shall determine annually how much of the
earnings shall be set apart for the reserve fund for the payment of
contingent losses, and from the residue of said earnings shall declare
a dividend ; but no dividend shall be paid until it has been declared
by the board of directors, and no dividend will be paid on any share
or shares withdrawn or for which any application for withdrawal is
filed with the secretary before the dividend is declared.

“All dividends declared shall be paid in cash, but shareholders
shall have the option of receiving their dividend in cash, or allowing
the dividend to remain with the association, to be paid when the
shares have matured ; but in no instance shall the accumulated divi-
dends be treated as payments on account of shares, except when said
dividends are withdrawn and paid as dues, and all dividends allowed
to remain with the association shall participate in the profits.”
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Raritan.—By paying the borrower’s taxes on note or mortgage, the
heaviest item of expense, the association’s gains do not appear so
large as in other associations, which compel them to pay their own
taxes,

Little Falls,—The association is doing a profitable business as well
as much good to the community. Borrowers in the immediate
vicinity are always preferred.

Passaic City, Mutual.—The introduction to the eighth annual re-
port for the year ending May, 1890, states that it was—

“The most prosperous year since the formation of the association,
prosperous in every particular, not only to the investor, but also to
the borrower, whose every want has been met punctually, and at a
cost in the matter of premium or bonus at a low rate. The average
premium has been only four per cent. This, we claim, is as it should
be. The nearer par we come in making loans, the nearer is the asso-
ciation carrying out its mission, which is, primarily, to enable its
members to obtain homes on the easiest and cheapest terms possible,
while securing to its non-borrowers or investors safety for their in-
vestments and a reasonable rate of interest.

“We have at this time 825 members, holding 6,393 shares, as
follows: 301 in the first series, 246 in the second, 534 in the third,
791 in the fourth, 654 in the fifth, 798 in the sixth, 1,347 in the
seventh, 1,327 in the eighth, and 395 in the ninth.

“ Loans have been made on bond and mortgage during the year
amounting to $§80,437.40 ; on books, $5,512,

“The earnings for the year, including balance of expense account,
is $22,426.30, deducting from which interest on stock, &ec., leaves
available for dividend, $8,068.10, from which your auditors recom-
mend a dividend of $1.30 per share on all shares in series one to
eight inclusive, and 65 cents per share on the ninth series, the latest,
being only six months old.

“The net value of each series will then be as follows: first, $129.58 ;
second, £110.21 ; third, 892.07; fourth, $§74.33; fifth, 857.60; sixth,
$42.12; seventh, $27.34; eighth, $13.30; ninth, $6.65. .

“The net gain per share for the year is as follows: first series,
$7.88; second, $6.78; third, $5.75; fourth, $4.75; fifth, $3.80;
sixth, $2.93; seventh, $2.09; eighth, $1.30; ninth, 65 cents.”

Paterson, Union Mutual.—The auditors in submitting the annual
veport for December, 1889, to the members of the association,
claimed as a few of its superior advantages—
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«Tt has no preferred shareholders, but each member shares ratably
in all earnings. All officers that handle money are under heavy
bonds for the faithful performance of their duties. All its meetings
are public, and any member may investigate the books of the associa-
tion and know the disposition of every dollar from month to month,
Members can withdraw from the association any day in the year and
get interest at the rate of 6 per cent. per annum to the date of ?“ch
withdrawals, and members have availed themselves of this privilege
during the year 1889 to the amount of $120,290.02, and every mem-
ber has received his money on demand. A member can l}orr'ow at
any regular monthly meeting as much as he has actually paid in, by
merely assigning his pass-book as security The association has
proved scores of times that any member with a few hundred dollars
start can borrow on mortgage from the association, and by the monthly
payment of no more than he previously paid rent, can, in about ten
years’ time, own his own house free of all debt; and this association
has provided homes for many families who to-day would be homeless
but for its help. Loans can be repaid any month to suit the borrower’s
convenience, in sums from one dollar to the full amount of the loan.
The amount of money paid in on shares, together with dividends
earned, can at any time be applied by a mortgage borrower, at his
option, towards payment of his mortgage, thus reducing his debt as
well as his interest and monthly payments. All shares are exchange-
able for any later shares free of cost, the member receiving the differ-
ence in value in cash. Members can pay their dues or interest from
six months to five years in advance, and for all such prepayments a
rebate of 6 per cent. per annum is paid the member in cash at the
end of each year. This association has practically not one cent of
unpaid interest at this time, and has never lost a dollar from bad
debts or mismanagement,”

The report for December, 1890, states the total assets, including
prepayments, to be $641,601 ; total number of shares, 13,220 ; mem-
bership, 1,864 ; ratio of expense to income, .63 per cent.; rate of
profit during the year, 8,13 per cent. on average amount invested.

Patcrson, Riverside—~The secretary’s house was destroyed by fire

at the close of the year and all the books burned, as the association
owned no safe,

Pate:-:sron, Provident.—Loans or parts of loans in sums of $10 may
be repaid at any time. In the latter case, interest is rebated pro=
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portionately. The association has more applications for money than
funds, and has been compelled to borrow to make payments. It
needs more non-borrowers.

Paterson, Mulual.—At date of the twelfth annual report, December,
1890, there was a total to credit of dues on stock of $172,013, Total
membership, 458 ; shares, 3,503 ; ratio of expense to income, .79 per
cent.; rate of profit, 1890, on average amount invested, 8.47 per cent.

Plainfield, Home.—The expense for the year has been $§430.62, or
at the rate of 28 cents per share. If the amount received for entrance
fees and fines, $288.18, be deducted, the net cost is only $142.44, or
at the rate of about 9 cents per share. Contrast this with the amount
demanded by the national associations for handling the same amount
of money, which would be $2.00 to $2.40 per share for the same time,
and the vastly greater economy of our local associations is apparent.

Cranford.—The third annual statement, January 27th, 1890, com-
pleted two years and six months’ business from the first payment of
dues in the first series and fourteen months in the second, and is very
favorable for the association. The shares of the first series are worth
upon the books $40, with an actual value of $34.58; and those of
the second series $15.88, with an actual value of §15.17, indicating
that the funds of the association have been kept actively employed.
Since the rendering of the last annual report, a third series has been
opened, which commenced January 13th, 1890, with 359 shares sub-
scribed for, making a total of 1,297 shares in all the series sold
to date.

“The total business transacted by this association for the past year
amounted to $28,579.28 ; $21,600 was loaned upon bond and mort-
gage during the year, representing 13 loans at 10 per cent. preminm
on 108 shares. Of the above amount, $7,800 was loaned in the first
series on 39 shares, the balance, £13,800, in the second series on 69
shares. The total loans on bond and mortgage amounts to $38,000.
Of this amount, $24,200 has been loaned in the first series and
$13,800 in the second. No one is six months in arrears ; the associa-
tion owns no real estate, and every dollar of its funds is loaned and
bearing 6 per cent. per annum interest almost eutirely on bond and
mortgage. The outstanding loans on dues paid in amount to $480.
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delinquency to date on all accounts is 3148.26-—}1 small amount
;I;:: t;:e aggrggate{usinesa, and members do well, especially borrowers,
to avoid the risks and expenses that surely fpllow upon neglected pay-
ments. The largest number of loans made in any one month occurred
at the regular meeting in October last: $8,200 was sold at 10 per
«cent, premium. $2,300 was borrowed upon the notes of the associa-
tion during the last year, against $11,400.23 in the year previous, but
nearly twice the amount of business was transacted. Total amount
of premiums collected from both series, $2,160. Interest, $1,432.21,
Delinquent shareholders have added their contribution toward the
sapport of the association to the amount of $116.30 in fines. But
1 share was withdrawn from the first series, and 25 from the second,
this year. The current expenses for the year have amounted to $231,
about equally divided between the two series (this does not include a
new safe, which cost $60).

“ Nineteen houses have been erected in the past thirty months by
this association, of which number 12 have been built in the last twelve
months.

“The demand for money during the year, and particularly the sales
of last October, made it evident to the board of directors that a third
series was a necessity. At the meeting in January, it was opened
with a sale of 359 shares, which is very flattering, considering that
two other series exist with nearly a thousand shares. :

“ What the people of Cranford think of this association is clearly
demonstrated by the fact that almost every resident is a shareholder.
Of its success, nothing need be said here, its financial statements
speak for themselves. Of its management, no mention need be made,
letting the shareholders judge according to the profits they are
making.”

Elizabeth, Cenfral.—There is a savings fund connected with this
association, which is perpetual. The total resources amount to
$26,336, of which $8,471.25 is due to depositors. Like the Eliza-
beth and Harmonis, it is largely composed of German-speaking
members,

The Elizabeth had $268,684.18 resources, of which $49,152.06
were deposits in the savings annex.

The Harmonia held $39,376.54 as deposits, out of $311,065.26
total resources. Like the Central and Elizabeth, it is also perpetual,
shares may be subseribed for at any meeting, and each share has its
own account. Members only are received as depositors in the savings
fund, which pays 3 per cent. interest per annum.
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Elizabeth, Citizens’.—A perpetual association, which also has a sav-
ings fund account, The secretary writes that he has “ never seen a
statement of a serial association that did not seem to be hopelessly
complicated, and it seems to me that our system is as simple and
straight as it is possible to make it. The time of maturity of a sub-
scriber’s share depends entirely on the regularity of his payments,
every block of shares being a series by itself.”

The maturing value of the shares is $240.

Elizabeth, Union County.—Series are issued every month, and the
profits of each quarter are divided and credited at the end of the
quarter in proportion to the number of dollars in a share in each
series, including profits, at the beginning of the quarter. Rebates
are allowed on loans returned.

Phillipsburg, No. 4.—The time of maturity of shares is increased,
because the association pays the taxes of its borrowers as well as those:
levied against the stock.

Further information respecting these associations, and the schemes.
under which they are conducted, was published in the 1888 report of
the Bureau.

LIFE INSURANCE OF BUILDING AND LOAN ASSOCIA-
TION MEMBERSHIP

The secretary of the Home Building and Loan Association, of
Plainfield, Mr. 8. R. Struthers, in the following paper,* considers it
both practicable and advantageous, for those who are able to save only
small sums periodically, to combine the methods of life insurance and
building and loan association investment:

“Life insurance primarily contemplates the provision of a certain
sum at the death of the person for the benefit of his heirs. It
involves the accumulation of this sum by the joint contributions of
all who are insured in any one company, its payment to the heirs of
those who die before completing their proportion, and the consequent

* Originally prepared for the consideration of the first meeting of the State League,,
but not read for want of time.
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itional payment by those who live out their full term. The term
?’g:'i the usep?;' the mzuey is definitely fixed at the death of the party
insured. _

“A building and loan association contemplates the accum.ulat.mu of
a certain sum by regular fixed payments, Whlcl.l s:ccum.ulatlol-l is cer-
tain of accomplishment within a certain limit of time, if the investor
lives to complete his payments. In this case the investor expects to
have the use of his accumulations during the balance of his life. Or
in the case of a borrower, he expects to spend the rest of his lifetime
in a house of his own, without further expense except for taxes and
maintenance.

“The life insurance companies, however, issue a policy which really
combines these two features, and is known as the endowment policy,
payable at a fixed time, or at death, if it should occur before that
time. The elements that must enter into such a policy are the invest-
ment, the life risk and the expense.

“If we examine our position, in building and loan associations, we
shall find we have the investment element, and that at a better rate
of interest than is at all possible to other associations, and we have
the expense of that investment. To complete an *endowment
policy,” we have only in some way to provide for the life risk. It
would be perilous for any one association to insure its own members,
because they could not have the benefit of a large average of lives,
But if a large number of associations should combine to insure to
their members, who are in good health, the ultimate value of their
shares in case of death before their series is completed, we should
have the benefit of the large average and at the same time the mini-
mum of expense.

“We have only to use known and tried principles and apply them
to our exact wants, and we shall have a premium within the reach of
all who can invest in our associations.

_ ““ Here are some advantages that would arise from such a combina-

tion: The times of payment of premium would be monthly, and
not at long periods, thus avoiding the necessity of accumulating for a
large payment. The payment would be made to the individual asso-
ciation and by it remitted to the insurance league. The amount
insured would be one share, or any number of shares, the premium
charged being for the first year on the ultimate value, and being each
year reduced in proportion to the amount remaining unpaid and
unearned. 'I:ake, for example, an insurer at the age of 25, in an
association with $200 shares. The rate would be about—

“ 4 -
‘1)5; J?1'-----------------....... sessesnsnannsss. 19 cents per month per share,
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“ Money not needed to pay losses could be invested in the shares of
the various associations,

“An insurance company must first assemble all its premiums at the
main office, where large sums must often be idle awaiting opportuni-
ties for investments. The investment part of our policy is taken
care of monthly by each individual association as the money is
received, and the money is used at the place where it is collected.

“The regular companies require loading of some 40 per cent. on
net life rates, at least one-half of which is saved to us from commis-
sion and extra large salaries,

“The membership of such a league should be the individual asso-
«ciations, represented at the first by one person from each building and
loan association,

“There is no State better situated than New Jersey for the organ-
ization of such a general “life league,” which might in time include
most of the associations in the United States. The State, though
small, has over two hundred and fifty associations, and is the connect-
ing link between Pennsylvania, the birthplace of our system, and
New York, which is rapidly coming to the front in its membership,
either State too large for more than local representation at an organiz-
ing meeting,

“If as many as fifty persons, thoroughly interested in this subject
and representing as many associations, could be assembled for consul-
tation, they could soon determine—

“The practicability of such a plan; the legal points necessary for
organizing ; the officers for the first year; the constitution and by-
laws ; the scale of rates; the form of application ; the form of ,policy,
and a plan for advertising the benefits of such an organization.”

THE GROWTH AND ECONOMIC VALUE OF BUILDING
AND LOAN ASSOCIATIONS.*

The first association in this country was formed in a suburb of
Philadelphia, Jannary, 1831, and was called the “ Oxford Provident
Building Association.” No other seems to have been formed until
1841, and very few until 1845. From 1845 to 1850, inclusive, it is

*A paper read at the annual meeting of the American Iiconomic Association, at
Washington, D, C., by Judge Seymonr Dexter, of Elmira, N. Y., author of the
treatise on “ Co-operative Savings and Loan Associations,” referred to above.
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estimated that fifty associations were organized in Philadelphia.
That city has been justly called their “ breeding ground” in this
country ' They developed there earliest, and their growt-h and success
in that city and in the State of Pennsylvania have continuously out-
ranked any other locality in the United States.

Their spread from Philadelpbia, in their early history, into other
localities and States was usually the result of immigration. Some
person who had been a member of an association there, interested in
its methods of co-operation and an advocate of its advantages, moving
to some other locality, carried with him his enthusiasm for the build-
ing and loan association, and in time talked with his new acquaint-
ances about its advantages and interested them in the work of organ-
izing one. Such person was usually a wage-earner, either as artisan
or clerk. He wrote back to his old home for a copy of the constitu-
tion and by-laws of the association, of which he was formerly a
member, and these furnished the basis upon which the new associa-
tion was formed, and, in time, such new association became a new
center, from which information radiated in like manner with reference
to this form of co-operative endeavor.

The person thus leading in the organization of the new association
often had imperfeet knowledge as to the details of their management,
and, without intention so to do, changes were made in the scheme
upon which they were conducted, while in other cases, such leader
made some change in the details of the scheme which he believed
desirable and incorporated it into the scheme of the new association,
of which he was the moving spirit. In this manner, to some degree,
diversity came to pass in the schemes upon which the associations
were conducted in different localities, as they spread through the
country, and a like diversity in names. There was no literature in
reference to them that was accessible, and substantially nothing ap-
peared in newspapers of general circulation concerning them until
recent years. Their appearance in a State always preceded any general
law in the State for their incorporation, and the law, when passed, was
usually crude and imperfect, and furnished no explicit information as
to the manner of conducting their business. Their growth and spread
was 80 quiet and unobtrusive for the first forty years, that the great
masses of the American people did not know of their existence, and
in those localities where their numbers were greatest, few persons took
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much note of them outside of those who were members or directly
interested in their financial results,

While a general law for their incorporation was passed in New
Jersey in 1847, and about the same time in Maryland, none was
passed in Pennsylvania until 1850, nor in New York until 1851.
Thus, the early associations, wherever organized, were usually con-
ducted without the advantages of incorporation, their property rights
being secured through the agency of trustees.

From 1849 to 1853 was a marked period in their spread and in
their growth where they had already appeared.

In the city of New York 72 associations were formed between May
26th, 1851, and November 25th, 1853; the city had a genuine
modern “boom” in reference to them, stimulated by wild and ex-
travagant notions as to their advantages and new methods in the
transaction of the business, which finally recoiled in 1854 and 1855
with greater disappointment than elsewhere has ever attached to this
form of co-operation in this country They soon disappeared in that
city, and did not re-appear in any considerable numbers until since
1885.

The first association in Boston was formed in 1852 ; in Buffalo in
1851 ; in Baltimore in 1846 ; in Chicago in 1849 ; in Cincinnati in
1857 ; in St. Paul in 1869, and in New Orleans in 1882,

During the last fifteen years these associations have been spreading
thronghout the United States with increasing rapidity, and in those
localities where they were already in operation in 1875 their numbers
have rapidly multiplied.

Their growth in Philadelphia was retarded by the civil war, but
very soon after its close they showed renewed activity, and it is
claimed there were 450 in operation in the centennial year, Under
the general law for their incorporation in Pennsylvania, until 1874,
the maximum limit of shares which an association might issue was
2,500 of the matured value of $200 each. This of necessity confined
the membership of a single association to a comparatively small num-
ber. In this fact we believe the explanation is found for their con-
timued success in Pennsylvania throughout their entire history, In
1874 the law changed by providing that the capital of an association
should at no time consist in the aggregate of more than SIQ,OOO.

6
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About 1870 a newspaper, The Building and Home Jowrnal, was
started in Philadelphia in the interest of this form of co-operation,
and still continues one of the leading papers of its class in the
country.

From July, 1874, to December, 1889, the State of Pennsylvania
granted charters to 1,169 associations, and out of 538 from whom
reports were obtained by the Bureau of Industrial Statistics in 1889,
100 were incorporated prior to July, 1874.

Their growth in New Jersey has been rapid during the last ten
years, and especially during the last five years, In New York State
there were few fifteen years ago. Their growth in Buffalo was
quite marked from 1875 to 1880, and has been very great during
the last deeade, and a like activity has been shown in Rochester, and
during the last five years in the cities of New York and Brooklyn
and various other places in the State. No State compares with
Massachusetts in recent years in a systematic and successful endeavor
to place these associations under a proper State supervision and limit
the manner of transacting their business to safe and equitable methods.
They are known in that State as * co-operative banks.” The history
of the early associations in the State were not entirely satisfactory
Josiah Quincy became interested in the general scheme upon which
they were conducted, and believed that they could be utilized to great
advantage in stimulating the wage-earning classes in saving and home
owning, if properly organized and conducted and placed under a re-
sponsible State supervision.

To secure these results he employed an expert at Philadelphia to
draft a law for their incorporation and guidance. Such draft of the
proposed law embodied the highest development then attained in
Philadelphia, and was passed by the Legislature of Massachusetts in
1877  The law is more complete than any other State now enjoys in
furnishing a guide to those engaged in conducting an association, ex-
cept a law passed in New York in 1877, but in the latter State the
old statute remains unrepealed and thereby the new law loses much
of its effect in securing uniformity of methods throughout the State.
In Massachusetts the associations are under the direct supervision of
the Commissioners of Savings Banks, to whom they report, and the

commis rs publish annually detailed reports with reference to
them, r the new law the associations have been uniformly suc-
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cessful and their numbers are rapidly increasing. Out of 93 in opera-
tion October 31st, 1889, 27 had been organized during the preceding
year. In the other New England States there has been much growth
during the last five years, there having been few assoeiations in opera-
tion prior to 1885, In Maryland, and especially the city of Balti-
more, their career has been successful with a marked activity in their
development during the last ten years. In rapidity of growth during
the last decade, Ohio, Illinois, Indiana and Minnesota are notable
illustrations, In these States west of the Mississippi, the western
spirit and enthusiasm has not been wanting on behalf of this form of
co-operation and their growth for the last ten years, and especially the
last five, has been very large, spreading across the entire continent;
their westward extension has only been stopped by the Pacific ocean.
They have found fertile field for their development in the States of
the Pacific slope, and now have a paper published at San Francisco
devoted to their interest. Their spread in the southern states has
been slower than elsewhere, but they have a strong foothold in Ken-
tucky, Tennessee, Arkansas, Texas, Louisiana and Georgia, Their
growth throughout this part of our country has been greatest during
the last three years.

The building and loan association is now known to some extent by
the great mass of people and has won great popularity, Several
books have been published, giving information with reference to them
and the manner of organizing and conducting them. In ten or more
of the States, State leagues have been formed, which meet annually,
composed of representatives from each association belonging to the
league. At least a dozen newspapers are now published devoted to
their interests. Many daily papers of large circulation devote much
space to news and communications concerning them, and many stu-
dents of social science are being attracted to them as an instrument of
great value in working out good results in the social problems of the
present day.

Some of the notoriety which these association bave received, especi-
ally during the last three years, has arisen out of the aggressive action
of a new class of organizations known as the “national building and
loan associations.”

While these organizations have assumed the name of the true
building and loan association, they are no more entitled to use it as
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descriptive of their business than a western farm mortgage and truz.;l:
company, or an investment and loan company. ) The name assumed is
a misnomer, except the word “ national.” While they have assumed
some of the methods of the true building and loan associations, as a
whole their manner of doing business is entirely unlike them. They
have, as a rule, eliminated from their scheme, the modes s?m% princi-
ples by which the success of the building and loan associations has
been secured.

Their existence in their present form has been made possible by
reason of the popularity of the true building and loan association,
and the lax and crude laws in many States relating to their incorpo-
ration, whereby associations can be formed under the provisions of
the laws entirely different in their methods and motives from those
associations which the laws were intended to foster and incorporate.

They have been springing up during the last two years with a
rapidity of growth equaling Jonas’ Gourd. The first was formed in
Minneapolis in 1885. The roster of them published this month by
their organ, The National Building and Loan Herald, of Minneapolis,
contains the names of 153 associations, of which 19 are in Chicago,
14 in Minnpeapolis "and St. Paul and 10 in the city of New York.
Many of them advertise an authorized capital of $50,000,000, and
establish agencies and send forth solicitors for business into various
States.

The true building and loan association is a comparatively small
affair ; its operations are confined to the place where located, or the
immediate vicinity ; most of its officers serve without pay; each
shareholder can know what the association is doing from month to
month, and upon what securities its money is being invested. The
shareholders can attend the annual meetings and vote in person for
the officers of their choice. There are no official places with salaries
of sufficient amount to entice the scheming and crafty, and no paid
solicitors for business to mislead the ignorant and unwary

These elements of safety are eliminated in the national. The
motive for their organization is to furnish business and gain to those
who organize and conduct them, No capital is required to be invested
in the business. Their operations spread in time over many States ;
the shareholders cannot know what the association is doing, or how or
where their money is being invested. They cannot attend the annual
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meetings and vote in person for officers; they simply entrnst their
money to strangers to handle upon a promise that it shall be returned
at some time in the future with large interest.

Some of these associations will fall into the control of honest and
capable men and be successful, but the greater number will sooner or
later come to failure and loss to the shareholders. Wherever so fine
a field of operations presents itself to the scheming and dishonest as
the present system of national buildiug and loan associations, we may
rest assured that the scheming and dishonest will enter it and pluck
their victims until restrained by proper legal restrictions.

The following statement relates wholly to the true building and
loan associations :

In attempting to ascertain the total number of associations in this
country, only an approximate accuracy can be reached, except in a
few States. In other States we must depend upon statistics gathered
from other than official sources, but experience has shown that the
numbers given, as a rule, have been below the actual numbers. We
believe that in the following numbers, wherever the same are esti-
mated, that the actual numbers are greater than estimated :

Pennsylvania leads the list With......ccsieeeirrenssersonconssssrssssennaes 1,200
As reported by the Bureau of Industrial Statistics, May 1st,

1890.

Ohio ranks next with...... 430 4ns evio N vaLEssuatEunRRaR AT AN Sy oAtk tuvannans) | NS
(As reported in November last by the Co-Operative News, of
Cincinnati.)

Illinois is credited from various sources of information with...... 600

|57 T T e e e s e e e e W

New York State at & 1ow esSlimate...cccoucccieisressssssnoncessainsnsenas 470

New Jersey reported, throngh its Burean of Labor Statistics at
at the close of 1888, 210 associnl.ions, and has beyond dounbt
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SOULhWeStern StaleS.,...ees wermssrssrsraesrssansrsraeessrssssanssrsniananas 250
Other Southern SLaleS. ..iicriamssrisiasmasiermraessassstiennesinia. 100
California, November, 1890, ...ocomsvarsssssarsessssnsinmmussnsessnsenes 105
Other Western SIRLeS...uuuremsrsansnrs sareeaasnas asss Srsesstisssasssisnans 200

A L L L MRS I T Yy Al Pl Y

We believe an actual enumeration of all the associations will show
at least 6,000 in the United States, and it is certain that a larger num-
ber will be in existence within a few months if the estimate should
prove too large at this date; hence, we shall use that number in sub-
sequent estimates,

In forming a correct notion of their economic value, it is important
to obtain some idea of the present accumulated capital, the number
of members and the amount of savings they will pay into these 6,000
associations during a year; while this cannot be doue with accuracy,
we have enough data from which to make estimates that are approx-
imately correct,

From the reports of the Commissioners of Savings Banks of Massa-
chusetts, we learn that the 93 co-operative banks, in operation Octo-
ber 31st, 1889, had total assets of $7,106,751, an average to each
bank of §76,410; the average in Pennsylvania was $78,359; the
average in New Jersey, $70,862; an examination of the reports of
30 associations in Missouri shows an average of $78,000.

A general average upon these four states gives us $75,909 for each
of the 6,000, and a total accumulated capital of $455,454,000. In
like manner, taking New Jersey and Pennsylvania as the basis of our
estimate, we find the average number of members for each associa-
tion to be 235, and total of 1,410,000. The average membership in
Massachusetts is 400.

The yearly receipts for each association in Pennsylvania is given at.
$34,149.03 ; in Massachusetts it amounts to $32,000; in New Jersey
it is somewhat less, If we take $30,000 as the average, we have a
total receipt of $180,000,000 a year. These figures are conservative,

but the amounts are surprising to one who has not given attention to
these associations,

OFf their economic value in Pennsylvania we quote—

Ist. From the report of the Secretary of Internal Affairs for 1879~
80, the Secretary says:



Co-OPERATIVE BuiLpixe ANXD LOAN ASSOCIATIONS. 87

“ Hundreds of these associations have been conducted from their
inception to their termination, without the loss of a dollar, From
their inception np to the present time, it is estimated that under their
operation 60,000 comfortable houses have been erected in Philadel-
phia alone, and that they have enabled 25,000 householders to pa
off mortgages that probably would otherwise have been foreclosed.
They have been the means of making 80,000 owners of real estate
and 80,000 taxpayers, thus giving Philadelphia the pre-eminent title
of being the city of homes.”

2d. From the report of Albert A. Bolles, Chief of the Bureau of
Industrial Statistics, under date of May, 1890, he says:

“In Philadelphia more people own their homes and enjoy a greater
degree of comfort and independence, and possess a more healthful
conservatism than the people of any other city ; a house owner and a
taxpayer is a conservative citizen; he will never become infected with
the spirit of anarchy. One of the best proofs of this in recent years
is, when so much of agitation and disquietude have existed in many
places, Philadelphia has been as peaceful as a country village, The
existence of so many house owners there is due in no small degree to
the influence and methods of building and loan associations,”

We might finish this paper with testimony in their praise from
competent witnesses from every locality where these associations have
been long in operation.

The advantages claimed for them are, first, that as an “institution
for savings ” no scheme has yet been devised and tested by experience
which combines safety of funds, good rates of interest, cheapness in
management and successful operation in small communities, as well
ag large, in so great a degree,

Four facts in the scheme upon which they are generally conducted
conspire to insure the safety of the savings paid to them, viz.:

1st. The funds are loaned only upon the first mortgage upon real
estate, or the stock of the associations, the withdrawal value of which
exceeds the amount loaned upon it, in which case the security is per-
fect.

2d. The real estate loaned upon is located at the same place or
vicinity as the association making the loan, and the committee having
the investment in charge can easily ascertain the market value of the
real estate, if it is not already known to them. The members of
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the committee, as shareholders, are financially interested in the safety
of the security to be taken. They receive no fees or percent.-::ge in
case they accept an offered security which they would lose by rejecting
it. All the ordinary motives that conspire to bias men’s judgment
under such circumstances unite to influence them to accept only a safe
security

3d. A loan is made only to a member of the association, and he is
the holder of shares of stock in the association, the matured value of
which will at least equal the amount of his loan, and which shares are
assigned to the association as a further collateral security for his loan.
Upon these shares he continues making weekly or monthly payments
in addition to his interest, thereby increasing the safety of the security
from month to month. Hence there is little danger that an invest-
ment, safe when made, will ever become unsafe; while, if from error
of judgment or otherwise, a security is accepted that is not “gilt
edged,” it will grow better from month to month while the borrower
continues his payments of dues and interest. The borrower is usually
seeking to build or pay for a home, and the moral risk is first class.

4th. The money received at or before the stated meetings are loaned
at the meetings, or soon thereafter, to borrowers or paid to withdraw-
ing shareholders, and there is never a large sum of money in the
hands of the treasurer or other officers that they can steal, if so in-
clived, Any possible loss from such a cause can be amply protected
by his bond unless there is great carelessness; but if that occurs and
the treasurer becomes a defaulter, it can only be for a small sum as
compared with the accumulated capital, and the loss, when distributed
among all who have to bear it, will be only a small percentage.

Good rates of interest upon the savings are secured. It will seldom
occur that the funds cannot be loaned for legal interest; always in the
greater number of associations, and often in all, there is a competition
among borrowers to obtain a loan whereby a premium will be paid
above the usual rate, which helps to increase the profits of the associa-
tion. Tnterest received weekly or monthly is at onee reloaned, whereby
compound interest is secured without the borrower having to pay com-
pound interest,

’Fhe withdrawing shareholder is not usually paid in full the profits
Whll:':h have accrued upon his accumulations, and whatever share is
retained passes to the profit and loss account of the association, yet
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the share of the profits which he is usually allowed to withdraw
exceeds the rute of interest which he could obtain from any savings
bank.

The cheapness with which these associations are managed, also, has
a direct bearing upon the rate of interest. In Pennsylvania, by the
same authority ubove quoted, the average current expense of each
association is $380.02, only a trifle over 1 per cent, While this may
be below the average for the whole country, the general average will
not exceed 1} per cent. To conduct a savings bank with success
requires a population aggregating in numbers to the dimension of a
<ity, while building and loan associations can be conducted successfully
in any business center having a population of 500, thereby satisfying
-a want which the savings bank cannot meet.

The second great merit claimed for these associations is that they
«excel the savings bank or any other scheme yet devised as a means for
stimulating savings and home owning.

The habit of saving can be cultivated as well as the habit of spend-
ing. The depositor in the savings bank may withhold or deposit at
his pleasure, or, having deposited, he can easily withdraw the money
to gratify some present want that is not a necessity.

He does not feel himself united with others in his endeavors at
savings ; but when one has taken shares in a building and loan asso-
ciation and signed the by-laws he has entered into an agreement to
pay a certain sum weekly or monthly ; he has agreed to suffer a fine
and pay it, and if he fails, some, at least, of his fellow shareholders
will know of the fact if he fails, and his pride is stirred, and he will
be more certain to save the specified amounts and appear at the
stated meeting and pay it than he would if he were depositing
in a savings baunk, and, when paid, the money cannot be withdrawn
so easily, He has a feeling of ownership in the association and a
voice in electing its officers. He has a social time on the evening of
its meeting; makes new acquaintances, engaged in a like endeavor
with himself, and he becomes interested in making the association
guccessful, He soon talks with his friends about what he is doing
and urges them to take shares in the associations, He soon finds his
savings accumulating, and discovers that he has hardly missed them
in his weekly expenditures. He is forming four habits which will be
important in the effect upon his future welfare, namely, the habits of
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saving, frugality, industry and promptness. If he is a man of family
and without a home, he has learned a practical way to secure one, and
his desire is stimulated. It inspires hope, not alone in him, but in
all his household. They are no longer content to expend all the
earnings of the week in paying bills contracted during the week.

As soon as a sufficient sum is accumulated to make up the margin
between the purchase-price of the home and the sum the association
will loan upon the property, he can borrow the money and purchase
the home, and his dues and interest will but slightly exceed the sum
he was paying for rent.

The unmarried clerk or artisan has learned a practical mode of
accumulating a sum to go into business for himself. The father,
already thrifty, takes shares for his children and is enabled to train
them to habits of saving more easily than he otherwise could do.

The influences which radiate from these associations in a community
are elevating, and the results which they produce are in a high degree
stable in their character. The most society can do for the individual
is to give him the opportunity and to show him how to keep himself.

Place in the cities and business centers throughout the State many
of these associations, based upon the idea of self-help, saving, thrift,
home building and home owning, and you have brought to pass a
powerful influence for good. A man who is striving to earn, save
and pay for a home, or has this accomplished, will be a better man, a
better artisan or clerk, a better husband and a better citizen. In the
keeping of such, the future of the Republic would be safe.

SOME DEFECTIVE METHODS IN BUILDING AND LOAN
ASSOCIATIONS.*

Equity is not practiced between the borrowers and the non-borrow-
ers. A pertinent inquiry is, why should the men who wish to “own
their own homes” organize an association on a basis opposed to their
own interests? If a hundred men want to secure homes of their own,
why should they start to accomplish their object by decreeing that they
shall pay the highest rate of interest and give a large bonus besides

*As pointed out in a communication to the Newark Fyeni
X out. 1 L vening News, of Ja th
1891, by Mr. C. Birdsall, prominently interested in the movgmef::.,' iy el



Co-OpPERATIVE BUiLpiNg AND LoOAN Assocrations. 9f

for the means to build with? The only proper answer is, “in order
to attract 300 other men who will loan the money ”

A building and loan association then is usually an organization in
which three-fourths of the members make loans upon first-class
security on usurious terms to the other fourth, who are under the de-
lusion that they are getting favorable conditions because they can pay
off the loan to all practical purposes by the month, being also further
encouraged by the reflection that their fellow members are not as
great extortioners as the real estate owners, There are, happily,
healthy indications that this state of things cannot last much longer.
The man who wants to “own his own house” should clearly under-
stand that in nearly every association he loses all the premium he
pays, and also 6 per cent, interest upon it from the time he secures
the loan till his shares mature. When he also learns that the quicker
the shares mature the more the borrower loses, he will cease to be
anxious to perpetuate the mistaken notion that the shares run out in
10 years.

The practice of usury is universally deprecated in theory, but the
boasted success of building and loan associations is based on usury,
and hence work under a law which legalizes usury for their special
accommodation. Either preminums should cease or the rates of inter-
est should be lowered. Then the demand for money might be met
by allowing capitalists to subserive for any amount of stock, instead
of limiting the amount to 25 shares to any one person, or it might be
met by securing loans in the name of the association from banks or
other financial institutions.*

The plans of distribution of profits in use in the greater part of our
city associations are inequitable, but as there is a great diversity of
detail only a single illustration will be given, which will apply to
more cases than any other one which can be selected. The rule,
stated in its briefest form, is, divide the total profits in proportion to
the average time and amount of each shareholder’s investment.

This rule completely ignores the principle of compound interest,

*The objection that large shareholders would build for speculative purposes
might be, to a large extent, removed by refusing to loan over $5,000 to any one
shareholder, including his family, and more effectually still by refusing loans for the
building of tenement-houses. It is a well-known fact that under the present rule of
loaning $5,000 to every shareholder, one man, by buying shares in his children’s
name, may control $40,000 or $50,000.
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which is one of the chief sources of profit, and thus operates to the in-
jury of the old series. ;

To all the associations where the premium is deducted in advance
in a lump sum from the loan and entered into loss and g:ain account,
-every share should receive a pro rata part of it, but this rule gives
but one-nineteenth as much to a ten-year-old share as to a one-year-
old share. .

Again high premiums and other sources of advantage which an
association enjoys during the early years of its existence, instead of
being permanently secured to the old members, are by this rule
divided up with those who enter during the later years.

The correct rule for an association to use will always depend on its
treatment of premiums, withdrawals, forfeitures, &c. But compound
interest should always be reckoned on all sums invested over a year,
-and profits once earned should be permanently credited to the shares
every year.

Under the present system there is little inducement, except in a few
associations, to borrowers to take up their mortgages because, their
premium having been already forfeited, there is nothing to be gained
-except the possible replacement of the mortgage at a lower rate of in-
terest, which, in fact, may sometimes be done at a great advantage by
reducing the amount of the loan,

Under an equitable plan of loaning by which no premiums were
charged and withdrawal values were increased, there would be far
more occasion for taking up mortgages. This would not be desirable
for the association, and since the borrower gets the loan on the ex-
pected basis of a term of years, his fellow members have a right to
tax him if he fails to carry out his undertaking and he can afford to
pay it.  Put taxes, fines and charges upun prosperity, not on adversity.

As managed now, it has been found necessary for associations to
make provision for compulsory withdrawal of stock, because of no
members being willing to take loans under the rigorous conditions
imposed. Under a proper system no such means will be necessary for
disposing of funds. Borrowers will be plenty

How can an association with a monthly income of $5,000 pay
$70,000 or $80,000 in one or two days—ihat is, at the time a large
number of shares mature? Of course, it can be done by saving up
the money for a year or so before the time, but this would prevent
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any further loans being made and keep the money idle. Various
plans may be adopted. Temporary loans may be made and called in
when required, but as good 8 plan as any, probably, is to provide that
after maturity the shareholder need pay in no more money, but may
be required to wait until the cash is taken in and then be paid off
with interest from date of maturity. This plan is indeed open to the
objection that the new members thus lose the opportunity to sell their
money at a premium, and, therefore, if it were deemed material to
avoid this, compulsory withdrawal might be adopted for a few months
before the shares matured.

New Jersey should have a comprehensive statute on building and
loan associations, similar to that passed by the Legislature of Massa-
chusetts a few years ago, and the secretaries should be obliged to
furnish a detailed statement to some designated State official annually.
It appears to be almost self-evident that these measures would
increase the safety of the organizations and the confidence of the

public and could have no ill effect.
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APPENDIX I

SUMMARY 1—BUILDING AND LOAN ASSOCIATIONS OF
NEW JERSEY—-CLASSIFICATION OF ASSOCIATIONS

ACCORDING TO NUMBER OF

STANDING, BY COUNTIES.
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SUMMARY 2.—BUILDING AND LOAN ASSOCIATIONS OF
NEW JERSEY—CLASSIFICATION OF ASSOCIATIONS
ACCORDING TO NUMBER OF SHARES BOR-

ROWED ON, BY COUNTIES.

COUNTIES.
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SUMMARY 3.—BUILDING AND LOAN ASSOCIATIONS OF
NEW JERSEY—CLASSIFICATION OF ASSOCIATIONS
ACCORDING TO MEMBERSHIP, BY COUNTIES.
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SUMMARY 4.—BUILDING AND LOAN ASSOCIATIONS OF
NEW JERSEY—CLASSIFICATION OF ASSOCIATIONS
ACCORDING TO NUMBER OF BORROWERS, BY
COUNTIES.

NUMBER OF BORROWERS.
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SUMMARY 5. —BUILDING AND LOAN ASSOCIATIONS OF
NEW JERSEY—OLASSIFICATION OF ASSOCIATIONS
ACCORDING TO NET ASSHETS, BY COUNTIES.

CoUNTIES.

AMOUNT OF NET ASSETS,
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SUMMARY 6—BUILDING AND LOAN ASBOCIATIONS

SHAREHOLDERS,
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42 h T IR e e 46/ 158 3 112,548 24,245 22
a7 124 b} 81,055 18,410 a3
2 12) ¢ 3,854 1,196 36
5 g =2 3,851 870 22
{Trenton.. 2| ] 3 2,495 543 2
e e 18 40, 2 24,434 7,081 33
New Brunawick........emmasemns 8 11 1 14,151 5,050 36
Perth Amboy........... RaE, B 20 4 5,004 1,525 a1
oo R g 88 &5 10,698 2622 25
Morris......... 3 8 2 3,552 685 20
OCOAN coovsrerinsciasnnsassnerssnsansnns 1 2 2 1,000 309 40
Paasaic.......... 13 73| 6 38,751 9,303 24
Ianmuu,,, 9 B2 [ 26,423 6,713 25
Passnio oity 3 18§ 11,665 2,585 22
Snlem ..oeee. 89l o4 g 4,938 1,380 &l
Somerset ......... 4 4 1 3,740 500 14
[IETTS S 1 11 753 6 1
Union........... 13 117 9 27,268 6,758 25
{Elizabath... 7 103 15 19,249 5,160 7
[ 1 9 12| 4 1; 049 630 35
Totaluovesessrsscnnniesl 2541 1339 5 4977781 1110871 26
*Includin

terminati
ﬂncll-ldud*ln ﬁu'r::y ?&:"}"'""““‘“ s one serien, and exclusive of perpetunl nssociations.

&
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OF NEW JERSEY—NUMBER OF SERIES, SHARES AND

BY COUNTIES.

AVERAGE NUM-

BHAREHOLDERS, AVERAGE NUMBER OF SHARES* BER PER
ASSOCIATION.
@ Pledged.
@
B - ——
g | 3 O 2
o | 2| 3 - B 5 .
L % & EDE 3l B
- g 3 H g |5 | 3 g s
3 & 5 5 s | 8| 8 | 8% = £
= & & & & e | os | o 5 3
2304 705| 81| 1678 261 51 53 538 329 101
2114 226 11 923 275 61| 75| 122 151 16
3436| 1185 35 1079 205 6 | 53 305 181 68
7410 2.424] 33 1765 205 6 | & 488 206 97
5,611 1,996/ a5 2,085/ 200/ 5.8 b5 621 B4l 125
1,387 s8s] 25| s81| 78] 82 23 138 08 42
2978| 1,044] 35 2057 244 42| 41 703 496 174
14711  2.502] 18| 2178) 397] 7.3] 89 488 300, 53
11,867 2,190, 19 2,228 395 74 8.9 523 S 56
1,682 614l 36 1,995 160 54 46 369 240 88
14,399 2239 16| 2446 712 79 1 527 313 48
9,798 1,387 14 2,191 685, 8.3 13 497 205 37
593 224 38 1,667 278 5.6 5.3 597 297 112
768 170 22 770 428 5] 5.4 174 156 34
428 112 26 1,247 416 5.8 4.9 m 214 56
467 133 83| 1357 61| 58 59 443 281l 7
2,225 712 82| 1,756 1,268 6.4 71 632 278 89
910 321 35 1,001 250 5.5 4.7 305 182 64
2,354|  589| 25| 1337 9282 41| 44 858 294 74
692 1z 16 Ls4 575 52 61 228 231 87
268 84l 82 1000 00l 4| 47 399 268| 84
5617| 1,97 21 2981 531 69 7.8 728 432 92
4,035 . 821 23 2,936 528 6.5 8.1 746 448 a1
1,432 342 24 3,888 650 8.2 75 855 477 114
997 3471 84| 1418 176 4.3/ 4 446 832 115
572 124) 22|  935| 9335 65 4 125 143 31
169 1 1 7563 753 4.5 6 6 169 1
4840 1,45/ 24/ 2006 143 56 6 520 372[ 88
3,651 981 27 2,770 86, 5.3 3.7 I 737 52l 140
318| 144 45| 971 162 61| 48 340 159 72
71726l 16864 21l 17931 827 61l 66 441 283 66

* Caleulated only for associations reporting data.
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\RY 7.—BUILDING AND LOAN ASSOOIA-
R AT BORROWERS,

SHAREHOLDERS,

COUNTIES.

Females.

Corporations, &e.

ANRIIG i tacies crassivsadsnissssesasoveivanss

Bergen..ccuuusesssessscerassoss sssssnsnsnsnssnsanas

Bur%ington

Camden.......
*Camden city...

e aRB BaRRAS RS BB RED

sesdmsserianarsnErnanar

)

CAPE  MAY v ssarerrenssmsssnszisosen
Comberland....

b L [)( 1 T ——
GlOUBBMET:. . .. oaenaauinnsranve dinitencanrgapringibe

EELE R LT TR TP PR P

*Jersey City
HODLERAOR | ccovonsnsnasusessonsannnssnasssnsasas
MOPCEE . iuusiarersansonnnnsnss snssncansasnsansasass]

Middlesex ..)
*New Brunswick
*FPerth Amboy.
Monmouth ....

B T\ R e e B R

*Paterson

o % ie city Sasudarensasuanne

P iy U e L e

O O L ise vhes Vot s siaen snn somasuass
11T gt SR AR e N S A
L0117 e e S e SR
*Elizabeth...............
AR T e

2,879
691
1,581

173
4,158
2,946
1,loui
783I

438!
136
3,808
2,965
235

) thl'._al:........ Sesessassssssnstareranrase

53,711

844

* Included in county totals.
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TIONE OF NEW JHRSEY-EHAREHOLDERE AND
BY COUNTIES.

CENRT. OF

PER CERT. OF TER
BORROWERS, BHAREHOLDERS, BORROWERS,
g g g | F
E % g g g g g 4
g IC:| iC|
= - e W lm Sl - b

706 536 162 7l e8; 88 1 78 28 1
226 176 P o JRR T S TS C T =
1,186 841 820 as|] 329 3 71 97| %
2424 1,851 539 84/ 70 928 9 78 29 2
1,906 1,514 452 a0 70 28 2 78 22 2
335 261 72 o 75 o3 1 vl @ 1
1,044 865 161 18| 78| 22 2 88 15 2
2502 2,126 441 o8l 79| @0 1| 8 a7 1
2,190 1,797 372 21 B0 19 1 83 17 1
614 473 135 8 o8 28 8 71 22 1
2,239 1,842 881 18] 78 21| 13| s 17 1
1,387 1,110 204 13 81 18 1 80 19 1
424 141 7 6| b4 44| 2| 63 34/ 3
170 119 50 1] 68 s 1 = 30|......

1z 74 1 | P——— 64 a5 1 70 30....
1,363 957 306 100 69 80 1 70 29 1
72 506 x2 4 [ ;1 71 28 1
421 2368 H3 2 76 23 1 73 20 1
580 305! 182 13 85| 38 2 67 31 =
112 85 26 1 78] 28 1| 78 23 1
84 60 23 ;| NER T R 7 R | (RS S| S |
1,197 069 216 12 74 28 1| 81l 18 1
B2l L 155 12 73 24 1 a0 10 1
342 2543 L | EE e R 77 22 1 Hi | e
347 279 57 il 7ol 19 2 sl 16 8

|

124 97 23 11 78| 22 o 80 20....
1 l lllllllllllllllllllllllll L) E" ]9 ] ]00 EREEEEE @ |semaan
1,145 980 161 AR L O R T
08l Big 120 4 81 17 2 4 13 1
144 nul | 74 o4 o 76 24...
16,864 13,164 35080 191l 75 o4l 1l 78l ml 1
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MARY 8.—BUILDING AND LOAN ASSOOCIATIONS
i INCOME AND EXPENDI-

DUES AND PROFITE ON
NET ASSETS (OAPITAL). OUTSTANDING BUARES,

| 1800|Clowe of Assg-
r"}"x'.uﬂ‘w). ciation Year.

COUNTIES. | | g
5 =
= -

1 PR G W

3 A IR g g £

L I

749, 7 W7 7| e6sd $161
I IR
¥ OIS 3 as7iw| 34| 1iees  Siaises
| 1 a,m.aui 16 2,096,581 16 1,666,040 30,611
|0 B 93 | 18,808 786
| =| Wn 8 mraw. g! SaM  10sio0
48] 4,708,181 49 4584503, 44| 3,709,680 704,038
28 4IBTI7T7 89| 40185%9 58 B296.176  71L961
7 Tesw| 1| Cssen 1| wnpes| 115048
Hudsof.ueesseassasaaninn 45 5,507,198 46 4 916 | 8,886,808 1,006,083
*Jersey City. 85 4844 37| 5798740 asi 24,0074/ 796,700
Mercer........ H H miﬂ’ :1 % &iﬁ
STrenton. ..., .. 'i ] 168,570/ 163,500 16,361

.......... 18 1,741,048 1 1,069,256 m
md-s« Brunswick ‘5; 8 1,018,858 gl BO4, 604 !m‘,ﬁ
oo AmbeY i pomssr p  mlw M
Morris..... H 3 14264 3 1084l 10,720
4] sssssesuIsaasRAE R s RIRE aRE. aNsssnsnes 1 1 74, 61,17 18,182
P::n:-:lu.......... ! 1 b H&ﬁ 12! 'm”g ug',nu
8 g Tasger| 3 78, 59,587
| 8 3 260638 8 213186 47,887
4 J 16,008 8 114,480 17,668
R
I Y :| 106,788 86,399

¥25,465,600| 64| 123,043,693 238 817,590,290| 4,366,499

Average,...... L2 ] iy 91,089 .| 473,687 $17,88
* Included in county totals.
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OF NEW JERSEY -NET ASSETS, INDEBTEDNESS,
TURE, BY COUNTIES.

—

T“uu" OF INDEITED= : -
or i INCOME AND EXPENDITURE. f e

DISNURSEMENTS DURING PIBOAL ABBOOIATIONAL
YEAR,

Juagrmusis | Gurren Eepanses
Bharea.

———

Bnlarios.

i

i
N
liﬁ ¢

Caak repald during year.®
reported.

| Amsoctutions reported.

Total amount.
Asscciations
reported.
o
qln—n—.

1 ¥I8 B e 4 71,03 B 1,0 % e
: 5@ o § T AL wE bR g
A Xl 1,009,856 1 :! g #,674] 94 n'.ﬁ a4
1l ! ﬁ.m [ ﬁﬁl’ 2184, 1 |.ﬂu1' 1 79 16 16 &
72,818 am| o 4,700 1,00, ®
W, PR o PN By O m.':wt eyl il 8 4 et 8 g
BOmM R E i el s pemop Nl 8 Ge & w
1 "" sEsssanasass 1 l“:lw 'I-M.IHB 7 | 7 5 7 2, 7 &
i o7 B8 1978478 1083 48| 611,198 44l 96693 u] 1, wl I
i 1 Tan0il| 27 - TAME0E ® 46007 B4 19990 86 14 # )
18,760 s8] 4 W0 | sow g b 8 M 5
B A0 67 4 109,197 TN B | b a 1,681 4 1,850 4 g
............................ i i B3 a0 2 18677 1,255 a| l,ﬂlﬂl i 4
7 5,007 w006 16 { s 18| e 18 n.% lg'\ pios 18 m
6 14,00 S4Ew| 6 17018 AETE 8 B3 8 B s e e
Hlreaenssnits BH60| & 078 L 647, 4 1A B LEs B a0 B
a 1 s a7 sojiss| gmlses & 74981 B 2w A apee Bl 18
1 e | X w.ml 8 7 B ML 3 w0 3 4
7 B iT7| ia X YT b 18 ebi0 18 sms | m
3 u.?'u EX TR I ] ﬂﬂﬁ? uﬁ:ﬂg 9 ||u.:='= §| gzﬁ : a2 9 m
M G 12 0 e R e i T T I ﬁl HI
1 2,900 900 8 59,748 857 3 1088 4 61 ql mi 4 4
B 7 o ¥ I R 1'% R 70 A | L VL U Ty T V3
b u.m qo8ei| b 2i60b|  aem o BiwTl| 7 B6m 7 w8 % 6o
1 i 20| 1 10,787 [ T 8 48 3 e 2 4
196

— e e | — e ———— —— E e s e S—

#1608 0| §1,978 650 100 .'hlll,ﬂli 97,856,851 220 93,404,060 46 904,139 ML l!ﬂ,ﬂl e 67
|

ofen #12 AR B4R 180 R7A MR, ndom ... g ."-“ 0 ... l 2

* During lisoal nesociational year.
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SUMMARY 9.—BUILDING AND LOAN ASSOCIATIONS OF

INVHT.MENT oF
ASSETS,

.§ g Bond and Morigage.
CoUNTIES. = g

E 2 £

— e 2

e < S %F o

b 15

EEieT £ H 3

s |t 3 i

Z z = - &

10 ainassesin wirass 7 705 $745,645 $674,856 91
e e B 296 852086| 820,400 91
Burlington .......cosesarmanenionns 19 1,185 1,102,449 831,709 76
CRBN. cancs nsirndacs sbanasasesin 25 2424 2,644,591 351,520 88

FOAMAED TLY.. cvrsrrase messesssass| m‘ mos' 2,150,718 1,917,140 0
Cape May.......cornarenrmasenennes 8 385! 223,028 190,273 85
Cumberland «.ceeessscesanserases 6 1,044 857,300 821,765 96
TRRBOY ohe-esusitn ssasonban sinsranen 49| 2,502 4,784,680 4,430,346 93

ORI e rre o remsrmessaspsecirne 39 2,190 4,171,433 3,867,828 92
Gloucester sucissepisnassnssrsenss 7 614 Fif 524,882 89
THAABOR . icusainrsssaaassanrhsavios 46 2,239 5,487,518 5,146,514 95

fJersey City. 87 1,387 4,224,327 3 959,055 94
Hunterdon ......... - 2 224 243,367 190,145 89
MArCer ... causecnssssnsanivan cnnes 5 170 213,008 181,845 86

1Trent 2 112| 150,766 138 245 =3
Middlesex...oouurer 18 1,363: 1,752,682 1,625,345 92
New Brunswic 3 712 1,022,451 1,009,166 91
Perth Amboy.. 5 , =i 103, 318,203 78
Monmouth ...cverveeennes 8 H89| 643,430 595,775 92
MOITEN s asegirasinnes-isseiamedid 3 112i 119,448 105,130 81
i e S 84 74,309 65,341 86
Passaic ........ . 13 1,197 1,632,765 1,507.552| 92
L 9 821 1,188,850 1,090,621 03
Passaic city. 3| 32 421,768 388,008 2

s Hel e ey R 347 281,610 957,335 9l
SR nacsssisiriisiomed] . A 124 136,678 105,336 77
Sussex ... 1 1 1 2,500 2,400 98
Union.....ccuueens 13 1,145 1,382,179 1,258,675 01

Elizabeth ..., 7 981 1,076,300 1,012,075 94

ATTRM e ssanss ssssananasanass sneans 2 144 157,513 133,800 85

Lola)i Nrrseeimnanndsryatans] |1 204 16,864 $23,404,236) $21,320,044 91

Aversgel 66, $92,143 $8,394........c

h. Total taken from annual association reports as far as practioable ; and the separate items
? owing nature of investments largely from returns made to Bureau. In some cases these
tems were onlz smially reported, and often for a date later than the annual report. This

accounts for th
t Included in county tota

lsnrepnnc!i between the total resources and the sum of separate items.



Co—OrPERATIVE BuiLping AND LOAN ASSOCIATIONS,

109

NEW JERSHY -INVESTMENT OF ASSHTS, BY COUNTIES,

INVEETMERT OF AHEETSH,

S e :

WL T DN B RN

- i ? E g = i

= 3

g E 5 3 g &
$26,116 $8,620 $31,707 $5,285 $21,481 $27,826
10,551 2064 345 12,070 2,994 1,565
83,300 20,972 83,340 15,470 19,753 1,114
69,628 72,408 40,586 39,845 24,020 8,631
4d 398 85,1563 84,246 18,018 21,785 &.Mﬂ
6,896 5,827 2,206 18,213 2,051 229
20,738 3,526 8,676 7,700 5,766 72
168,373 20,660 86,549 91,768 28, 221 7,007
lin& 100 l! Bi0) Bl 204 81,383 0,847
5,085 3,200 28,507 4,496 9 446 8,682
104,454 37,631 66,627 180,583 42,000 11,300
94,990 0,181 48,206 89,278 25,140 9,700

6,600 1,600 44,880 1,434 LR o P rasniis
12,216 13,239 1,732 3, 876 10,845 374
74070 0,488 s b ' 843 10,353 ......... s drsnsiaanien
66,547 12 887 65,222 56,998 26,260 1,496
38,800 2,166 40,937 E'Tl B, 320 020
15,762 8,648 20,017 14,311 295
455 7,049 17,470 a1, 1812 6,130 791
7,867 226 3,736 2.433 533 50
300 0 R e 7,062 e B
76,819 1.834 806 38,705 2,899 1,780
57,138 1,834 4,190 24,930/ 2,016 6,316
1R S 3,222 10,656/ B52 1,445
S s 4,500 8,604 16,715 8 W
14,130 4,000 9,312 2,054 146 8
...................... T A S Sl R

E8I00 i 85,156 41,471 7,857 930
T2.5W wavenssvunsisssssasssnns 12,240 20,290 5,818 68d
2,900 3,465 2,721 3,077 s 1]l T e
$813,163)  $233,032|  $516,418)  $521,679)  $204,326)  $116,340
$3,201 B0 usiissroiiin $2,058 $205 §458

# Largely inclusive of arrears,
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TABLE L—LIST OF THE BUILDING AND

LoCATION AND NAMES OF ASSOCIATION
AND SECRETARY.

Date of organization
Terminating, serial or
perpetunal,

Office number.

ATLANTIC COUNTY

1 Atlantic City—Loan and Building, T. C. Garrelt... Jan,, 1869, Serial ..........
9 Mutual, Carlton Godfrey.. ..ccsoussersesiunsensss|Feb,, 1889, Serial..........
3 Egg Harbor—Building and Loan, T. H. Boysen...|June, 1884. Serial ..o
4 Hammonton —Loan and Building, W R. Tilton...|Dec,, 1871./Serial..........
5 Workingmen’s, J. C. Anderson.......oeerneeee. [Jan,, 1877/ Serial .........
6/May’s Landing—-Building and Loan, E. D. Riley.. June, 1890. Serial..........
7|Pleasantyille— Loan and Building, I. Andrews......|March, 1870.8erial ........

BERGEN COUNTY.

r3\I]endahm—(.')wil Co-operative, David Pickens......|April, 1880, 8erial..........
9|Carlstadt—Mutual, Adolph Krue%er................... May, 1890.|Serial..........
10|Closter—Harrington, J. W. Wardle.......couvs enieeens[ March, 1888,|Serial ..........
11|Englewood—Mutunal, M. E. Springer..........c...o...|June, 1887, 8erial ..........
12 Hackensack—Mutual, Frank Pitcher...........c.......|March, 1887, 8erial..........
13 Hasbrouck Heights—B'd’g and Loan, E. M. Anson..|June, 1890 |Serial ..........
14 Oradell—Bergen County, C. H., Storms. 1888.|Serial... A
15/ Park Ridge—Eureka, R, A. Sibbald.......... i 1890,|Serial ...
16 Washington Township, L. M. Warner............\Feb,,  1890.[Serial ...
17 Ramsehyn—Building and Loan, E. V D, Rousseau..|August, 1890. Serial  ........
18/ Ridgefield—DBuilding and Loan, Geo. 8. Wood......|Dec.,  1889.|Serial ........
19 Ridﬁewoad—Building and Loan, O. W Reed. .....March, 1885.|Serial..........
20|Rutherford—Mutual, Charles Meyers............... «.|May, 1876.|Serial ..ccoeueses
21[*Woodridge—Italian Co-operative, G. Bruttini..... \July, 1890. Serial ..........

@

BURLINGTON COUNTY

22,.lleverly—Buildin¥ and Loan, E, C. Reed. ..........[Jan.,  1866. Serial .....c...:
23/ Bordentown—Building and Loan, W H. Wilson... March, 1880. +Terminating
24| Burlington—City B'd’g and Loan, G. A. Allinson.. Feb.,  1868./Serial ..........
25 Farmers’ and Mechanics', H. 8. Haines.........|March, 1871.[Serial ........
26/ Delanco—Building and Loan............ccccveiinennnn [May,  1890.!Serial..........
27| Fieldsboro—Mutoal, Wm. H. Carter.......ccocsssnnne[Oct., 1881, Terminating..
28! Florence—Saving Fund, Robert Patterson...........| April, 1882./Serial..ccceeeee

*Originally incorporated under the laws of N fork. i
a new series started in October, 1800. = Kork § fnied s = Sexpiadting) kb
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LOAN ASSOCIATIONS OF NEW JERSEY.

FREQUENCY OF 188UING. | N priiR OF | LATECS FATCRED
;
- e
= @
-1 -— _E i
Taraie . |2
& : o [ = = .? 2
g g 1 2 2 3 8
. & e g | & A & e |
Annuvally .......[Annuoally ... 14 10 |Jan, 1890, 126} $200 00 1
Annually ........|[Annually .. ..... 1 1 [raverssssmiranse sessesnna| 300 00 2
Annually ........[Annually ........ 6 B |eavmarretenstnens ] sveanarint s LS00 00 3
Semi-annually ..|Semi-annual 21 12 |May, 1890. 126 200 00 4
" Annually ........|Annoally ........] 14 10 |Oect., 1890 130 200 00 5
Annually ........ Aonuaally .......f 1 1 fessnssssamssscnslansascass| 200 00 6
Annually ........ *Irregularly ....] 8 5 |Avg., 1889, 125 200 00 7
Annually ........[Annually ........ 1 7 G e S T e (2P o 200 00 8
Semi-annually .. Semi-annually .| 1 L |ossawsscunsasnuss [ussnsray 200 00 9
Annually ......../Annually ........] 3 (LM PO P . 20000 | 10
Quarterly ........ Aonually ........] 38 8 Liesnsisesae a1 2000000 I1
Quarterly ........ Semi-annually..| 4 & | Liverssssasinnains fonpansnen|l 200000 “18
Semi-annually .. fIrregularly ....[ 2 2 fussssemassonsass|sosenaens] 200000 | 13
Annually ......../ Annually ... .... 2 211 =K . 200 00 14
Annually ..|tIrregularly ....| 1 7 E 1 .| 20000 15
Annually .[Semi-annually.| 1 1 «| 20000 16
Annually . ..!Anmlally e I | 1 || afwassesaes] - 7800 0041 17
Annually ........[Irregularly ......| 1 L e e vacemenes [k R OOV LR
Annually ......../Annually ........] 6 8 Hacaisuvanasnnge|neasanan 200 00 | 19
An'lly, m'thly... Semi-annually..| 26 20 |June, 1890. 127 200 00 | 20
Annually ........|Irregularly ......[ 1 1 [evecinsossioncens|vussneass] 200 00| 21
An'lly, m’thly... Annually .. .....[ 20 11 |July, 1890| 140 200 00 | 22
ANy e 1 L s v fensnianer | g0 005|523
Annually ........[Avnually .......| 17 10 June, 1889, 136 200 00 | 24
Annually ........[Annually ........] 19 11 |[June, 1890. 135 | 200 00 | 25
Annually ......./Annually ........ 1 U e e 200 00 | 26
ADNURIY arevses)iasessoinizrscicens 1 1 200 00 | 27
Annually ........\Irregularly ....... 2 2 200 00 | 28

* Every two or three years, 4 At diseretion of dircctors.
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112
TABLE 1L—LIST OF THE BUILDING AND LOAN
|
| Al
| e (=]
| ! ‘2 =
LocATION AND NAMES OF ASSOCIATION i 3
il AND SECRETARY. ‘2 S
g g &5
. 3 5%
E s £ &
8 - £2
8
g a &
BURLINGTON COUNTY—CoONTINUED.
99 Moorestown—Mutual, William Collins.........e.o... [Dec.,  1869.|Serial ......... 4
30 Workingmen’s, Gilbert Aitken........ccocomsvanens \Feb, 1888 (Serial..........
31|New Gretna—Building and Loan, M. W. Adams... March, 1889, Serial..........
32! Mount Holly—Building and Loan, F. B. Levis..... |Feb,  1862./Serial..........
33 Industry, J. H. Gaskill.vceseers aresse sssessereee |March, 1874.[Serial..........
34 People’s, J. L. JAMiS0N..cccruriurssunssass asensnnes [AIGust, 1888, Serial ......... .
35 Palmyra—Building and Loan, R. L. Temple........ (March, 1887.[Serial . ........
lBQ"Pah{eyHBnilding and Loan, A. C. Jop{lmi:....... Sept., 1888.Serial .,
36/ Pemberton—Building and Loan, J. B. Hankins.... |April, 1884 /Serial..
37|Riverside—Building and Loan, 8. J. Windle........ May,  1886.(Serial ..
38 Riverton—Cinnaminson, H. B, Hall............ .|Oct.,, 1878, Serial.. .
39 Tuckerton—Mutual Benefit, J. F. Mathis............. March, 1874.|Serial..........
CAMDEN COUNTY.
40/Camden—Artisans’, G. E. F%' Dec,, 1873./Serial...cccreen
41 Bishop anl?.' Thomas Curley......cccoesrseneen.. | March, 1880.(Serial..........
42 Camden, H. ' Geiter....... b crornresecsasasses [JUlY,  1867.[Serial..cccreres
43 City, E. K. Fortiner........ ¥ 1874./Serial ..........
44 Economy, D, 8, Risley........ 1881./Serial ..ceorarsn
45 Excelsior, Edmund May.... 1870.[Serial .......c.e
46 Fidelity, T. H. Deacon...... 1883.|Serial ....c.oeee
47 Franklin, E, K. Fortiner.......coceunseess 1878.|Serial ..coonuese
48 German, A. J. Oberst.......ccourrirenses April, 1876.|Serial. ....ccen
49 Guarantee, G. M, Beringer...........ooesesvnnsnnnns |Algust, 1886.[Serial ..oeuvees
50/  Homestead, G. G. Felton.......cce cuuersusessnennns [Jan, ~ 1884.(Serial .....cuvns
Bl Mechanics’ and Workingmen's, G. G. Felton... Feb,,  1871.|Serial ......c...
52{  Mutual, R. W Birdsell.......ccorssvererssvenennanes [April, 1872.[Serial.ieveeee
53 North Camden, D. 8. Risley Oct.,  1879.[Berial .........
54|  People’s, G, G. Felton....... veveese [Mareh, 1871.[Serial..........
55 fiouth \_Vn}-d, 8. C. NeWton.....coeivunnssneconnnnnas [June, 1859, (Serial .couvee
56 Berlin—Building and Loan, T. E. Bradbury......... [March, 1886.(Serial .....eues
57|Chesilhurst—Building and Loan, J. E. Thompson..|Sept.,  1887./Serial ...c.cee
58Collingswood—Building and Loan .........cue...... |March, 1890.|Serial ,..e.ees
59Giloucester City—United Mutual, Henry Black.....|August, 1866.'Serial ....cuevns
‘Iuwa, ted d "_ i n h -
Paisley property, Woodland wywngh ’]g B?}lilnugto]?:u:::n:::ed' New York. Money placed on
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ASSOCIATIONS OF NEW JERSEY—Oontinued.
NUMEER OF | LATEST MATURED
FREQUENCY OF ISSUING. sy e
&
=
=
o
- fa
o] g e
oAt L
S £ " 2
- g g L
8 ; . & o E E g
£ LR N o S
5 2 = = 1| = =
- & 2| & = = a4 |S
|
Annually ........ *Irregularly..... 6 2 |Feb.,, 1890. 139 | $100 00 | 29
Annually ........|Biennially ...... 1 Ll sa ke ss s fassenigh] P 200400 1 30
Annually ........ tIrregularly....., 1 I i tarn Shreiih 100 00 | 31
Annually ......../Annually .......| 20 | 11 [(Jan., 1891, 132 100 00 | 32
Annually ........ Annually ........ 16 | 11 [Dec., 1889. 141 100 00 | 33
Annually .. ...../Annually ....... 7 7 ceeneeene| 100 00 | 34
Annually ......../Annnally ....... 3 3 .| 20000 | 35
Annnally ....... Semi-annually..| 4 4 |Lisesisrsesnivsns|icissnine] 200 00 | 169
Annually ......../Annuoally ....... of 8 i e T BT 100 00 | 36
Anouslly L. lADnally ] 4 |1 4 Laeaasiasasiank 200 00 | 37
Annually . .....| 12 10 |Juone, 1890. 129 200 00 | 38
Irregularly......| 4 8 |Oct, 1887. 163 100 00 | 39
Annually ........|Semi-annually ..| 32 23 |Feb.,, 1890. 135 200 00 | 40
Annually .. ... Biennially.......| 5 Bl | Sisimealui 2], 290 00| 4]
Annually ......../Annually ... 23 12 |Nov., 1889.] 149 200 00 | 42
tAnnuaily .....[Aonually oo 16 | 10 |Oct, 1889, 123 | 200 00 | 43
Annually ........[Aonually .......| 8 [ e 200 00 | 44
Annnally ......../Aonuoally ... ...[ 20 | 18 |July, 1890 7213 200 00 | 45
Annually . ... [Apouslly ceiee] 7 | 7 [ |oneened 20000 | 48
fAnnually ......[A;onually w.....| 17 | 10 [Mar, 1890. 126 ‘ 200 00 | 47
Annually ......../Anoually ... 16 [ 11 |April, 1890, 132 200 00 | 48
Annually ......../Anpually ........| 4 d i e faacears . 2001001 ] 49
Annually wraemee: JADDDALY o0eeie (] IS [Ee S netacl alaiie s =l 200 00 60
Anoually ........ Aobually . ...l 19 | 11 |June, 1889 186 | 200 00 | 51
fAnnnally ... [Annually .. ...| 18 10 'Ang, 1889, 137 200 00 | 52
Annually ........ Annually .......| 11 10 July, 1890, 129 | 200 00 | 53
Annually ......../Annualiy ........| 19 10 |Mar., 1880.f 120 200 00 | b4
tAnnually ... Annoally .. .....| 29 12 Oct., 1880, 148 | 200 00 | 55
Avnnually .. ... [Semi-annuslly .| 8 I S By 200 00 | 56
Aonnally ........[Annually ......| 8 | 8 cewes| 200 00 | 57
Annually ........ Semi-arnually.| 1 1 Savin weaseansfaninvaent - 20000 || 68
Anoually .......' Annvally ......' 238 | 11 'Mar, 1890/ 1361 200 00 ' 59

* No further serics to be issued after the sixth matures in September.

directors.

8

I And special on maturity of series. 50 cents per month dues.

+ At diseretion of
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TABLE 1L—LIST OF THE BUILDING AND LOAN
- ™
e (=]
o= -
LoCATION AND NAMES OF ASSOCIATION i =
o AND SECRETARY. .2 g-
2 & i
=] °© s=
E k- E i
8 2
g | &
CAMDEN COUNTY—CoNTINUED.
60 Gloucester Cuy—-Tmprovement,J R. Whittington..[July, 1887.Serial..........
61|Merdnnmlle—B'd and Loan, T. S. Nekervis.... August, 1880./Serial..........
62| Lindenwold—United Towns, E. W O’Connor...... March, 1890.[Serial..........
63 Magnolia—Mautual, J. J. Albertson........couecrevenee. JAPril, 1889.[Serial....coeeee
64 Ha onﬁe]d-—Mumal J. L. Rowand.........ee0erens |[Feb,,  1874./Serial..ccuveene
65| West Berlm—BmIdmg and Loan, Henry Noelle...[Oct.,,  1890.Serial..........
CAPE MAY COUNTY.
66{Avalon City—Building and Loan, 8, D. Jones...... |April, 1889.Serial..c...cves
67/Cape May City—Savings Fund, N. C. Price... Jan.,, 1867./Serial .........
68|Cape M ? C. —Meclmmcn and Ln.borem Jolm
Spauldi EP slsananaBeasnnsyesuansnnsmrsanramnsnasnensis | BN, BT R ISEYIAL ..
683 | *Cape May SISO M .|Dec., 1876./Serial..
69! Depnisvilie—Loan and Building, L. M. Rice..... Feb,, 1881./Serial..........
70,0cean City—Building and Loan, "W, Lake........ March, 1887, Serial ... ouer
71|Sea Isle City—Building and Loan, H. A. Shute.... Sept,, 1888./Serial..........
72[South Seaville—Loan and B'd’g, E, F, Westcott...[March, 1872.1Serial..cccceres
73 Tuckahoe—Building and Loan, R. 8. Robinson....|March, 1870./Serial,.........
CUMBERLAND COUNTY
74|Bridgeton—Saving Fund, T, U. Harris........ ....../June, 1865. Serial ..corvree
75 erchants’ and Mechanics’, C. F Dare..........|April, 1870, Serial......cors
76{Millville—Hope, E. B. Goodwin.......cccsesesrecnnnn. [Dec,, 1880, Serial .c.cooane
77 Institute, E. B. Goodwin.......cvcaniciuissninnians [Sept., 1883, Serial...ccuceu
78 Security, E. B. Goodwinu..ciceiiieriiser, verrne [Nov,,  1874.(Serial..eeeseess
79{Vineland—Mechanics’, F B. Potter........cceesvnrnen [July,  1873.[Serial .ecren
ESSEX COUNTY
80 Bellevlle—Bailding and Loan, B P. Scaine...... Sept, 1873, Serial e
50§ Home, C. De Puy..... i

* Not in active operation ; settling up its business.
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ABHOCIATIONS OF NEW JHRSHY—Oontinued.
UMD D
FREQUENCY OF IBSUING. o] asn“:.;n.o' MT-;M“:;“““
=
. B
B
T : | 3 :
£ g g 2
: g E B
4 R s g e
] £ T E . g i &
] E: B & = S
.
A“““u"y ResENERE Annua"’ s an 3 3 O e T T L L 'am m 60
Anpually .......[Annually ........| g O i i el 200 00 | 61
Aﬂﬂ“ﬂ"y Hireeiw mml'lnnulll!" 2 2 FESTEINICRRIRANEE [ RAFRRARRS EOO OO 62
Annually ...\ Annoally w1 L feiiinsmmseitdmssl 0000 | (08
Anmnoally ......[Annually ........| 18 11 |July, 1880. 200 00 | 64
Aﬂﬂu“"y feesnsss I*imo"lhlyﬂ""“ 2 2 EELE AL L) BEBEE | sssananis * 65
Annoally ........|Annoally .| 1 A e seis yadea sukssasy 200 00 | 66
A.nﬂul“y swisnnns Aﬂﬂul”y sEisasas 22 11 Jl“]., 1890. 132 200 00 67
Annually ......./ Annually , 16 9 |Auvg, 1889. 139 200 00 ﬂ?
sessssssnsiaan slssrsssiiiiiann *|sensnanss|sasnsssss|sanssnnssnssanss| ans oy e pemerie L 1)
Annually ........[Annually ........ S aTscmARseIRRER | Iensnsen 69
Annually ......../Annually ........| 3 0 SRl e M 200 00 | 70
Annunally ........ Semi-nnnually .| 4 | e e 200 00 | 71
Annually ........ Annually ........| 18 11 [Mar., 1880 132 200 00 | 72
Semi annually.|Annually ........| 20 11 |May, 1880, 134 200 00 | 78
Annually ....... .|Biennially .....| 18 |. 5 (Dec, 1889, 139 200 00 | 74
Annually ........ Annumlly ........| 20 11 |Dec, 1889, 141 200 00 | 75
Annually ........ Annually ........| 9 £ ) [T, 200 00 | 74
Annually ........ Annually ........ 7 ) ROV e IR WS T L 2
Amnually ........[Aonually .. ... 14 11 [April, 1890, 138 200 00 | 78
Annually ........[Annually .. ... 12 8§ |[Feb.,, 1887.] 140 200 00 | 79
Annually ........ Annually .......| 21 10 |[Feb, 1890. 126 200 00 | 80
Annually ........ Annually ....... 1 L LI e s sas | X Sl 200 00 | 80}

* Not reporied,
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TABLE 1.—LIST OF THE BUILDING AND LOAN

LOCATION AND NAMES OF ASSOCIATION
AND SECRETARY.

perpetual.

Date of organization.
Terminating, serial or

| Office number.

ESSEX COUNTY—CONTINUED.

81/Bloomfield—Building and Loan, J. F. Folsom...... |[Jan,,  1886. Serial ..........
82 Essex County, F. E. Langstroth. ...c.cc.ccoceare [Oct,  1885.(Serial ..........
83 East Orange—Building and Loan, S, M. Long...... March, 1887.Serial..........
84 *Franklin—Building and Loan, J. H. White........ |Oct., 1886.(Serial ..........
85 Irvington—Building and Loan, Franklin Kissam..\ July, 1887.Serial..........
86 Montelair—Building and Loan, C. A. Cook..........|Jan.,, 1886, S;eryal
87 Orange—Building and Loan, —— ———....occe. Feb., 1887.|Serial..........
88 Orange Valley—B'd’g and Loan, O. 8. Thompson.. {April, 1888, Serial ...ccoiins
89 South Orange—Building and Loan, C. J. Barrett... Sept,, 1887.Serial ..........
90 Newark—.Etna, A, G. Moeltner.... June, 1890. Serial..........
91 Central, A. A. SipPel........ : June, lSSl.lsenal...

92 Chosen Friends, W B. Wilson. ...|Oct., 1889.

93 Eighth Ward, Edward Hill................ ...\ Dec.,  1885.18erial ...

OO

94 Enterprise, Thomas Gallacher....... erensacssseases |APril, 18B3.[Serial.......s
095 Excelsior, Julius Stein......ccocvsnsseaes svenscreens [June,  1879.1Serial ... ...
96 Fireside, E. C. Dunn..........ccoverneererernsnseneses |[Feb.,  1887.8erial..........
97|  Fourteenth Ward, A. M. Linnettemssuvrrsereeeres | DeC.,  1885.Serial .ovverues

95 Fraternal, B, H. Van Ness.......c.ccovnnnsisusenees April,  1887.|Serial ..........
99 German, C. C. Lienan.......cceersarsrssn. sssvesannees [June,  1881.1Serial . oceveees
100 Hearthstone, J. B. Faitaute.............. . 1888.|8erial ...oveenee
101 Home, Max Sachs.....cciiererareseensiiisannananeens [ May,  1884.1Serial ..........
102 Howard, Thomas Gallacher...........ccoeseeernen. |August, 1884.[Serial ..........
103 Knights of Pythias, Rndolph Levi....cccuuuuu.... |April, 1886, [Serial. ........
104 Lincoln, Ferdinand Grebe......cccevicvsnnsnessreens (920, 1887.18erial ..........
105 Mechanics’, Fred. Tegen, Jro.iqeiinii i jOcl,  1884.1Serial ...ovueens
106 Mutual, John Pardue........... cceciieiimnceceneeea {May,  1867.(Serial ....oeeee
107 Newark, G. W. Frey.....cveuciecscnicsiecssonnenses [June, 18838.|Serial ..ccovvees
108 New Jersey, August Heine......c.cooosssvneeneennas (July,  1887.[Serial......cun
109  New Plan, R. W, Chapman. ....cccercmeevneeruneee NOV.,  1889.[Serial ..cveene
110 Norfolk, J. C. Eisele.......occsvemninnessssencensneses [APril, 1888.[Serial..........
111 North End, J. H. McKinnon.. «cccvareeenee v [May, 1889 [Serial ..cceeenee
112} Passaic, Max Sachs woojJune, 1884, |Serial ........
113 Pheenix, C. C. Lienan......... J{Jan,  1BBT7.[Serial..
114 Progressive, I. B. Tenbrook .'Sept., 1880./Serial ..
115 Protection, G. W Frey... weeeees Jan., 1886, 1Serial...uieeens
116 Reliable, Ferd. Heichemer.......cocceececennnnnn, iSept,  1884.!Serial......cc.

*Also at Avandale.
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ASSOCIATIONS OF NEW JERSEY—Qontinued.
NUMBER OF | LATEST MATURED
FREQUENCY OF ISSUING. AESITS. SEares
3
o
-8
o
- 5 =]
£ R s
= g s =
i g B 8
3 te - s
£ . ¥ & ] B £ =
g £ e | 2 2 | 8 |&
o % g | A A - S
Annually ....... [Aonually ........] 5 B [iwevensemiaans| saevesen] “$20000) | 81
Annually ........ Annually ........| 6 N B e e R
Quarterly......... Annually .......| 4 B [ asaviasia warss | imvearaca [ 001900 000 88
Annually ........'Aonually . ... 4 4 200 00 | 84
Annually ...... |Annua]ly 3 3 200 00 | 85
Annually ........ Annually .......| 4 4 200 00 | 86
Annually ...... Seml-annnally.. 5 5 200 00 | 87
Seml-annually Semi-annually.., 5 5 200 00 | 88
Annually ......../[Annoally .......] 3 3 200 00 | 89
Annually ........ Semi- nnnually.. 1 1 200 00 | 90
Annually ... ,lrregularlv 3 3 200 00 | 91
Quart’ly, an Ilv ‘Monthly .. 14 14 200 00 | 92
Ann-.m]ly weveeee/Annually .. 4 -+ 200 00 | 93
Annually .. JA:muaIIv e ] 6 200 00 | 94
Annually ....... {Irregularly .....| 4 4 A 200 00 | 95
Annually ......\Trregularly ... 2 2 [ansonsaremsersusfonsrenens] 20000 [ 08
An'lly, quart'ly. Quarterly ........ 16 16 5 200 00 | 97
Annually .. ... Annually ... + -+ L, 200 00 | 98
Aunnually ........ Bieonially ......| 4 -4 o 200 00 99
Annually ......../Semi- nnmm[ly.. 4 4 200 00 | 100
Annually ....... lrregularly 4 4 200 00 | 101
Annually ........[Annuoally .. 6 6 200 00 | 102
Annually ........|Apnually ........| 4 El 200 00 | 103
Annually ......../Annnally ........ 3 3 200 00 | 104
Annually ........[Annually .......] 8 B [Shasessisiniasuntfruaannent = 200700 1105
Annually ........Quarterly ........| 67 37 |Oct, 1890. 126 200 00 | 106
Annually ........[Annunally .. 4 & s s s I 200100 11107
Annually ......../Semi- anmmlly. 4 L | aaisi issn] |+ 200,000 | 108
Annually ........\Irregularly ... 2 B v erans [seavsana) 0000 1105
Annually ........[Semi- annun!ly 4 4 St enifrnnsnenes] 200 00 [ 110
Annually .. .....Semi-annually.| 2 Ol e e ‘ 111
Annually ........|Irregularly ....... 3 B Leassssses 200 00 | 112
Annually ......../Annually ....... 4 4 seesse sessenns enenenel 200 00 | 113
Annually ........[Semi-annually..| 25 0O et e lor e 200 00 | 114
Annually .. ...../Annually ......| 4 4 eensvnnnanaasfanaenaan| 200 00 | 115
Annually . .....'Annually .......| 4 § el nn s 90000111118
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TABLE 1.—LIST OF THE BUILDING AND LOAN
. g
: —
=2 3
LoCATION AND NAMES OF ASSOCIATION 3 o
3 AND SECRETARY. 2 8;
™ 85,
: B | 48
£ s £R
g E EL
g a &
L=
ESSEX COQUNTY—CoNTINUED.
117|Newark—Roseville, J. 8. Stewart...... .| Nov.,, 1885.[Serial......c.cau
118 Savings, F. J. Burgdorf....cccieeees .|Jan,,  1886.[Serial .
119 Security, C. B. Duncan.........ccevsnenee v July, 1884 [Serial...
120 Standard, Max SachS...cieecssersseseessessssansass|S9€pt,  1886.|Serial
121 State, E. O. Waterbury....oooveee veeesanseessssneenns| August, 1887, 8erial ...
122 Tenth Ward, C. B, Dancan........ceueuees veens| Feb,, 1887, E%er}al
123 Thirteenth Ward, Julius Neuschafer............| April, 1887.(Serial ..........
124 Union, D. P. Lozier........ wesreenensanesrnsnnnnnns: [ OCL, 1887, |Serial oeeeeeie
125 Washington, George Grimme......secvuessnnscaen [May, 1887 |Serial...ceene,
126 West End, H. T. Meyer........ veess|June,  1888./Serial ..ciienns
127 Woodside, H. E. Littell... ............ August, 1884.Serial - ........
128 Workingmen’s, Leonard Spann.. .................|[April, 1888.Serial..........
GLOUCESTER COUNTY.
129|Clayton—Building Association, W A. Williamson..| March, 1880.Serial ........

130G

131/ M
132
133
134
135

136
187}
138
136
140
141

lassboro—Loan and Building, Thes. Annadown..
Mulliea Hill--Building and Loan, E. L. Stratton..
Paulsboro—Loan and Building, W J. Adamson...

H. and Keamy. Martin Malvey...cciiseineiaanes

142 *Hoboken—Building and Loan, J. S. Parry.........

143§ Pamra
144iTown o

_ *The “*Castle Point™
Habilities.

’po—Bmldmg and Loan, Richard Kouth...
Union—PB'd’g and Loan, F. C. Hunsen....

fOffloe at Bayonne.

June, 1883,
Jan,, 1876.
March, 1873.

Swedeshoro—Loan and Building, Samuel Avis...... May, 187L
Williamstown— Monroe, H. K. ugbee...... ...... .| Feb., 1870,
Woodbury—Real Estate, G. E. Pierson...............| May, 1871,
HUDSON COUNTY.
{Arlington—Kearny, F. C. Williams..occcsessneensese| NOV., 1884,
Equity, . V. rlaud sxiassmisns sasmasive saienase | O BRIy ABEBD.
Bayonne—Building No. 2 J H. Johnston.......oee. Jan., 1883,
Centreville, John Hoerr... ssssssnssrsnsavnavassesres | A UEUEL, 1889.
Harrison—People’s, J. A. Riordan..........essseeerene| Agust, 1873,

May, 1888,
Feb,,  1887.
.{March, 1887.
Sept., 1888.

Serial ..ocovenie
Serial ..........
Serial iuvienrse
Serial ..ocseunee
Serial...cesness
Serinl..oessuers

173 g 1| S—

Perpetoal ..

Serial caenies
Serial .
Serial ceaveeness
Serial
Serial ...

Serial ccairenees

ssmaane

Serial

Association, incorporated in 1887, has been dissoived after paying all
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ASSOCIATIONS OF NEW JERSEY—Continued.

LATEST MATURED

FREQUENCY OF ISSUING. SERTES,
= g
g '3
-—
= =]
e.a & A
= ; . = 1-5 g
'é_ 3 3 e = @
= g§ | 5 ] B
§| & —_ = = -

Maturing value of shares,

I Office number,

Annually .......
Annually .......
Annually .......
Annually ........
Annually ........
Annuoally .......
Annually ........
Anpnually ........
Annually ........
An'lly, quart’ly.
Annually ........
Annually .. .....

Annually ........
Annually ........
Annually ........
Annually .......
Annually ........
Annually .......
An'lly, monthly

Annually ........
Annually ....,..
An'lly, monthly
Monthly, an’lly.
Annually . .....
Annually ........
Quartly, an'lly.
Annually ........
Apnually ........

Anpually ........
Anpually .. .....
Semi-annually ..
Annually o......
Anpnally .. .....
Bemi-annually..

Annually ........
Irregularly ......
Annually ........|
[rregularly......
Annually ........
[rregularly......

'i
|Biennially.......
{Apnually ........
Annually ........|
Annually .. s
Annually ........|

Annually ........ |
Annually ........|

Annuoally ........
Irregularly......
Irregularly......
(Annually w......
[Annually w......
Annually ........
Annually ........
Annually ...

ooy v 00 =100 0 00 W 00 W= b=
0 Cuks 0 =100 O 02 e 00 i i

(=]

—
R e Bl
—

[N

seasssBasssrannss [senannnas

sesmsessssaaanes [snnannnns

CE T T P T

shssammisasnnns

srsmsssnancaanns [ cessnnnns

T T T R LT E T

sasemesssnssnaans | ansseas

................ T

July, 1890. 139
Jan., 1890. 132
Jan., 1889. 129
Jan.,, 1889 143

Mar.,, 1890. 142

asinassan|inssnsnesussnanis|snnianans

B E T TR T

Nov., 1889, 134 |

B T

|.. ........... sans|sannnnans

sasrsnsgissrnsanel cannnmunn

88883
28838888

BS bS
(=
=

=R
(=3=1=]
ocoo
888

SE
83
28

129

131
132

134
135

136
187
138
139
140
141
142
143
144
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TABLE 1.—LIST OF THE BUILDING AND LOAN
= e
-] (=]
2 =
LOCATION AND NAMES OF ASSOCIATION 3 =
' AND SECRETARY. = 2
b & g4
g o ‘32
2 s =&
8 L g
g A, =t
HUDSON COUNTY—CoNTINUED.
145 Jersey City—Bergen Land Imp'm’t, J. N. Bruns...'August, 1886, Serial  ...eee
146;  Bergen Mutnal, J. J. M. Lane weemneeeeeFeb,, 1881 Terminating.
147 Bergen Mutual No. 2, G, W EaForga. ’March. 1888./Terminating
148 Bergen Mutual No. 3G W LaForge...........|March, 1887, /'Terminating
149 Caledonian, F. Pfenmgwerth seseeransnses seneanes |MAY,  1887.18erial.....cccet
150! Carteret, W, V. Garrison... . [Jan, 1890, 8erial......c...
151 Culumbln 3. G Coyle....cscmicasiinis ...|July, 1886.Serial......cce
152 Conunental W. H. Cloughe..seeuesesnssnssasansse.. |[Mar.,, 1880, 8erial ..coverens
153 Erie, J. R. BOWEN.. v.cc. cocersssescnsrasesoasoncsssee |[F€0n 1888, /8erial scorneevee
1564 En!erpriﬂe. R. A. Simpﬁﬁn-.. besastesnssnesassansnne Mll'ch, 1887.8erial.....co0nn
155 Excelsior, Wm. G. Nelson......... ..|Feb,, 1883, Terminating
1566 Excelsior No. 2, Wm. (. Nelson. Oet., 1885. Serial ...coonees
157 Fairmount, J. P. Landrine......... ...|Nov., 1887.[Terminating
158 Garfield, G. R. Hoogh......ve.uvve.. verrn. [March, 1886. |Serlal aamsaon
169 Glenwood, Donald Macrae...coceeeensensas [O€L, 1889, Serial ..........
160 Greenville, Richard Routhu..cccooviveveeerareense |[NOV., 1875, [Serial..........
161 Greenville No. 2, G. F. Willecsvocsersinssnneeen | Feb,, 1884, [Serial .......
162 Highland, J. P. Landrine.......ccccseieveeennen... [ March, 1890, Termmmmg
163 Home, J. P Landriue_......... ieereeresenseereens |April, 1885, Terminating .
164 Hudson (,lt , Fred, Klein...oocosesisssssnecennnenns [July,  1887./Serial.....cc.c.
165 Industrial, E. W Insley.....cocceiiiiinniisiacanena, [June, 1886, Serial ..........
166 Improved Land and Loan, D. H. Blackham.... Feb.,  1888. Perpetual......
167 Jersey City, W G. E. See... sxyarassaisssnenas [INOVhy 2850 SERIA]  caranares
168 Lafayette, J W T N M Jan,, 1884.[Serial..........
256 Land and Improvement, John N. Bruns Oct,,  1889.Berial .....c0une
170 Lincoln, T. R. Lewis....cc.cxs ssasessrsnse ..|June, 1886.Serial..........
171 Madison, L. E. Herrmann.......occeisenreee..... [March, 1889./Serial ..........
172 Monticello, J. A. Knoeller....ccoeevvvvnnrrennnsnnn. |FEb,, 1886 [Berial . oueeres
173 Montgomery, J. P Landrine........c.eoreveeveene. [May, 1889, Terminating
174 New Jersey Homestead, Peter Semler...,........ Oct., .1890. Serial...ceesvre
175 North Hudson, A, A, FNIDC]\ eeeeee [May,  1886. *Serial .cccoeis
176 Pavonia, D. D, Clark . oo |June, 1885. Serial ...ueeeres
177 Panlus Hook, W G. E. See... Aisesacssisessnantivasany DAYy 1DR&ISeria). e s
178 Pheenix, J. 8. Clarke. .. cvarvensssnenses AN, 1884.18erial ........-
179 S‘501«'"‘113’. G. W Yuung ssreewnraraseneensad |INOViy: 188T|HaTIAL vieovs s
180 Star, C. W. LaWs....cccernnessnnasasasssssasisnsenssvse [ AURUSE, 1885.'Serial .veoeesrss

*Two supplementary issues; separale accounts.



Co-OPERATIVE BUILDING AND LoaN Associartions. 121
ASSOCIATIONS OF NEW JERSEY—Continued.
. 3. NUMBER OF | LATEST MATURED
FREQUENCY OF ISSUING. SERIES, o gy
4
[}
. i
5 . p-
2 g s |2
- I~ - B 50 g
= 3 : E < o | g
g 2 8 ® < E 2
& 7 I Ao |8 [N |8
|
Annually ........|Irregularly ......| 5 b evsrvesssmesenss fosnsnens- [ $300 00 | 145
Annually aviiee [saseossnssesnsrinanas) 1 1 lessvemermssnses|saseasess| 200 00 | 146
Quart’ly, an’lly.|........ 1 X [fssavwnammenennne|ssanesnes| 200 €0/| 147
Quartly, an’lly.l. . oicvicicirensnes] 1 1 liessssmmnomncons|sesansaes|t 200 00 | 148
Annually ......../Irregularly .....[ 6 |G e s | 200 00 | 149
Quart’ly, an’lly.|Annually ........| 1 1 Kionmaaussenannlsacanne] 200 00| 150
Quart'ly, an’lly.|Annually ........| 4 4 | i 200 00 | 151
Quarterly......... Quarterly........| 4 v asdomasasss | wenen 200 00 152
Quarterly ........[Semi-annually. 5 8 [sstsenmisssinron|auces 200 00 153
Annually ......../Anpually ........[ 2 D |- easonnsrmestens]asenssens| « 200 00 | 154
Quart’ly, an’lly.|..oeieeiamineecarens| 1 1 |eescosivonsonans] cans 200 00 @ 155
Quart'ly, an’lly.| Annually 3 3 200 00 | 156
Quart’ly, an’lly.|..ccovenine. 1 1 200 00 157
Semi-annually ../ Annually .. 3 3 200 00 | 158
Quarterly......... Quarterly.........| 4 4 200 00 159
Annually ........|Annually ........| 8 7 *500 00 160
Aunnually ........[fAnnually ......] 3 3 500 00 ' 161
Quart’ly, an’lly.|. weeesesvarerennnans| 1 1 200 00 162
Quart'ly, an’lly.|....cccccansuvinacnnd| B 5 |esseensss| 200 00 | 163
Quart'ly, an’lly,| Annually ........| 4 4 “tfossraneee| 200 00 164
Quart'ly, an’lly.Annually .. .....| 4 4 200 00 165
Quart'ly, an’lIy.| cesceecesenrorerosslorossrans [sssranasefoss cenennsss| 200 00 | 166
Annually ........[Annually .......; 4 L S serasen 200 00 167
Annuvally ........|Annually ........] & L F [RORUORRRRRN Pomppenes 200 00 !lzgfsi
p cerenrairannnss [sonsasnas [sasansinsfoinns wocsinisanefessnninne Jusneasnnnnn | 25
Semi-annnally ..|lrregularly .....| 4 £l £ 200 00 | 170
Annually ..... [Semi-anuunally..| 2 2 200 00 | 171
Aannually ........ Annaually .......] 4 4 200 00 | 172
Quartly, au’lly.).ceeereerveieraenens| 1 1 : 200 00 \ 173
Semi-annually..|Annually .......| 1 1 [cretanmans 100 00 | 174
Monthly, an'lly |Irregularly .....| 3 | B . 200 00 | 175
Quarterly.........[Annoally .......[ 4 4 O 200 00 [ 158
Annually ......../Irregularly ......| 3 3 |-------- seensnnfsaeennnne | 200 00 | 177
Annually ....... _-\nnusllly 13 12 gl sanfesssase 200 00 | }-‘-g
Quart’ly, an’lly.|Quarterly........ ‘ 2 e S RRCIETE o yd (B
Annually .. ..... Annually J 4 4 i Gl 800.00°1 18

* Maturi : liquidated this series at $392.42; total installments, at 23
T T e { No shares issued yet, October, 1890,

cents per week, §156.

1 Or bienninlly.
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TABLE 1—LIST OF THE BUILDING AND LOAN

| =
| ) g =
| LoCATION AND NAMES OF ASSOCIATION -g B
A AND SECRETARY. = 2
- t5_-
£ B 4
8 | = £E
-]
£ | s Eg
S | a -
i HUDSON COUNTY—CoONTINUED.
181 Jersey City—Union, J. A. YOUDguuiseraessrrasnsssens March, 1890, |Serial.....v.ons
182| Washington, F. G. Kittredge.....coesesssnneenens June, 1887, iSferml snssusnsen
| HUNTERDON COUNTY.
183 Flemington—Building and Loan, J. L. Connet......\Jan,, 1885, |Terminating.
184 Lambertville—Centennial, E. H. Holcombe..........May, 1876.|Serial..........
1, MERCER COUNTY.
|
185/ Trenton—Mechanics’, P. W Crozer....coceevesesnessSept,, 1862, |*Serial .........
186/ Mercer, P. W Crozer.....ccceveeeiscusesssss senesns|Feb,, 1854, [*Serial.........
1864 People’s, J. C. Beebee....... avememsveransraseareraren. OBk, 1800, |}8erial c.isis
187 Hightstown—Bnilding and Loan, W W Swel‘.t_...‘lFab.. 1890. Serial ..cocvaree
188 Hopewell—Building and Loan, John Van Dike.... Jan.,, 1883, Terminating.
189 Pennington—Loan and Building, T. R. Durling... Sept., 1889, Terminating.
‘ MIDDLESEX COUNTY.
190 New Brunswick—American, P. G. Polhemus........ June, 1881, |Terminating.
191]  Second American, P. G. Polhemus............... March, 1887 |Terminating.
192 Excelsior, T. E. Townsend......ccoccsenceinnnnnnnns April, 1888, (Terminating.
193 Homestead, Nahum Kent......ccoveiirininnnneean June, 1886, [Serial ...couunee
194 Merchants’, T. I, Townsend........s.ce0nsssrennens March, 1884, |Terminating.
195 People’s, D. F'. R. Runyon...... ...cccoevevveneeenei[Feb, 1880, [Terminating.
lﬂf_i &ecun_ty, D. D. Williamson.. vve..eueessinnsensnenns March, 1889, |Serial ..uveeerns
197 Workingmen's, Patrick Hagerty ... May, 1884.|Terminaling.
198 Perth Amboy—Homestead, J. 8, Wight. Oet.,  1886. Serial ..........
199| Bi-Ceniennial, J. E. Chapman... ... weens/ May, 1885, Terminating.
200 Crescent, J. E. Chapman....... .ccccvssecvvnsrennen. May, 1882, Terminating.
201 Rg,ru.a.n City, J. E. Chapman.......c..ccss seeeens. May, 1880, (Terminating.
20:.2 . W nrkmgman's., G. W Parisen. ..............c..... March, 1882, |Terminating.
203 Sonth Amboy—Building and Loan, Tobias Grace... Feb,,  1882./Terminating.

* By classes; separate accounts.  § Began operations in November, 1890,
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ASSOCIATIONS OF NEW JERSEY—Continued,

NUMBER OF | LATEST MATURED
FREQUENCY OF ISSUING, penmeny il
4
&
B
- e
& -§ :
= g 7
£ g : 2
; = E ]I g 50 g
2 - = — = = =
T @ -8 = =] = - s
2. i = = .;'_". g 3 g
=] £ =
& 3 LN B i W 'S
|
Quarterly ....../Irregularly........ 1 1
Annually ........|Annually , y e e 4 ;
ANDURHY wivic. | simiisaitivnoninn 1 Ly ||Zesacsss P e T 200 00! 183
Annually ........lAnnually it R 11 Msrch 1890.] 143 200 00 184
Annually .........Biennially weow| 9 | 3 [Sept., 1889.] 161 200 00! 185
Annually ........|Biennially ....... 10 | 3 (Jan, 1888, 153 200 00, 1sg
iugbuasasbanns |asvanaianassnad ussns |Berssunnn [HErnussas|ianasimirnsnsvss|aassnnase nennsednainrses 186
Annualiy 1 ) Dl e 200 00| 187
Annoally ...... A BT T 1 A risiimisrisiosssniice 200 00 188
PO R st e 1 [l 2007 0D 168
| |
Annually ...oooileiens 1 1 190
Annually ..... e L 191
Anmnoally ..cueifone ] 1 . 192
SeTarEe Annually 4 4 193
Annually veeeee | ivrianens 1 1 194
Annually ..J 1 1 195
Annually ........ Annoally .. 1 1 196
Annually .. T 1 1 197
Annually ...... Qnarl. ly, an lly 16 | 16 198
BRI o ab ool v aneoaooaees AR T 199
e LA | g il NSRSt [ 200
Annually oo kiccrmreraiosnssniis 11 ;201
ADBORILY cririss fvarss soins saromvass 1 T [ e D] S 300 00 202
el P S e A e wissasinrs seaunnons) 200 00' 203

Aunually ......
* Not Cecided.
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TABLE 1.—LIST OF THE BUILDING AND LOAN

LocaTioNs AND NAMES OF ASSOCIATION
AND SECRETARY.

perpetual,

Date of organization.
Terminating, serial or

| Office number.

MIDDLESEX COUNTY—CoNTINUED.

204 South Amboy—Enlerprise, J. F Fulton..............[April, 1878, |Serial..........
205  Star, Tobias Grace.....eociereees ssssvssrssasnssesssJan, 1889, Serial..........
206 Dunellen—Building and Loan, W H. Cole..........[April, 1887, |Terminating.
207 | Jamesburg—Mutual, J. D. Courter..........oossensnens[Feb,, 1869, (Serial ..........

MONMOUTH COUNTY.

208| Asbury Park—Building and Loan, H. C. Winsor...|Feb., 1874, /Serial ........
209|Atlantic Highlands—Savings Fund, J. E. Foster...[Oct.,, 1887 'Serial ..........
210(Freehold—Mutual, A. C. Hartshorn............ccoeee.|June, 1869, Serial ..ouur...
211|Keyport—Building and Loan, B. B. Ogden..........|Nov,, 1880. Serial.........
212|Long Branch—B'd’g and Loan, Mathias Woolley.. Dec.,  1869. Serial ........
213/ Manasquan uan Village, J. W Borden...........}.Jan,,  1874,|Serial..........
214|Matawan—Building and Loan, E. I. Brown.........|June, 1888.|Terminating.
215|Red Bank—Building and Loan, Thos. Davis, Jr...'March, 1887. Serial.........s

MORRIS COUNTY .

216/ Boonton—Building and Loan, E. A. Fisher.........;l\lny, 1889. Perpetual......
217| Dover—Building and Loan, 8. T. Smith............. Oct., 1887, Serial ..........
218 Morristown—Building and Loan, I. R, Pierson...... August, 1886. Serial ......

OCEAN COUNTY.
219/ Toms River—Dover, J. H. Birdsall..........cc0useees March, 1883, Serial ..........

PASSAIZ COUNTY.

|
220 Paterson—Celtic, Hugh Sweeney...............ccoarnrns April, 1882, Serial ..cvuu..e
229 Iron and Silk, C. C. Kingooorers woreernsimrsrrrri|JUne, 1883, Sorial comorren:
223 Manchester, G. W _Allee........covvuvreeeivsnneennn/Jan., 1888, Serial ..........
224 Mechanics’, I, E. Tallman.............ccovererrennne April, 1883, Serial c.eeusees
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ASSOCIATIONS OF NEW JERSEY—Continued.
- NUMBER OF | LATEST MATURED
FREQUENCY OF 1SSUING. psrsg SRhrae .
4
=
=
5 5 3
= % ]
g = =2 I
E g H 2
& E B o | B
£ g g o B 5 k- 2 :
g 8 B g 2 Z 8
g E 2| 5 3 £ E (&
= & = | M &= A c
Semi-annually .f.ccccecoeceevenrenans| 2 1 |July, 1885 148 | $200 00 | 204
Aunnuoally ........ Almual]y et | 1i | bt e M 200 00 | 205
Anpually . ..... ) 1 asmsmanealsanaesnes] | 200000 [208
Annually ........ Blenmal[y 8 5 Aprll 1888, 139 200 00 | 207
Annually .. .....[Aonnally ........ 16 10 |Feb, 1890.! 132 200 00 | 208
Annually ........|Biennially ......| 3 svvesliiennnes | 200 00 | 208
Annually ........|Annually ........ 8 6 Aprl] 1885' 135 | 200 00 | 210
Anmmlly ....... Irregularly 2 2 ....| 200 00 | 211
Annually ........[Annually .. 14 10 |Dec, 1390' ‘1327|200 00 | 212
Annually ........|Irregularly 5 3 [—, 1885] 126 | 200 00 | 213
Aonually .....cofeeee.s sspaavivy - 1 1 Sabgmaninte st iananekene] [ (SO0 00 10T
Annually ........|Anpnally ........] 3 B Lasvsunensmsssuotinasannnstl  SIOAO0S | E1H
|
|
Semi-annually .. ENUEE I oo YL ) B A ) 250 00 | 216
Annually .. ... |[Annually .......| 3 BT | evagrmnssrons | nmss vae 200 00 | 217
Annually ........Irregularly....... 3 B[S v e M 200 00 | 218
|
|
l
Monthly, an’lly. Irregularly..... I 2 e Yl A . 200 00 | 219
l |
Annually ......../ Annually ‘ 8 B |eisaerrneoncengrsannenasl | - 200500 | 1220
Monthly, an Ilv Annually .. .....0 7 7 Rt 200 00 | 222
Monthly, an’lly. Annually ........| 3 3 AR T 200 00 | 223
.-\nnually asscens ANDUBILY iereen T O AR 200 00 ' 224
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TABLE 1.—LIST OF THE BUILDING AND LOAN
o 5
g =
LocATiON AND NAMES OF ASSOCIATION {é £
e AND SECRETARY. = 2
2 ¥
: 5 E
= b EE
3 @ g ]
= =%
§ A &
PASSAIC COUNTY—CoNTINUED.
225| Paterson—Mutual, Sydney Farrar....cc.cviaeeverernns. Nov,, 1878, (Serial .,
226 Provident, C. E. Jackson......ceoesrennmesirnnes Aprﬂ, 1886. |Serial ..
227 Riverside, A. A. Kingu...cooceeenneensinnnsnenne July, 1887, Serial ..........
228, Sonth Paterson, R. H. Paxton..........c. suasersss| March, 1890.|Serial ..........
229 Union Mutual, Sydney Farnr..................... Nov., 1882.|8erial..........
230| Passaic—Mutual, Wm. Malcolm....curereeiemmsnsannnns Aprii, 1882. Serial ..........
231 People’s, W H. Speeru.....c.cccsssssucsusresssssces Sept.,  1887.|Serial..........
232 Umon. Valentine Husuey,........ Setan e veereal NN 1888. [Serial ...ceeunue
233|Little Falls—Building and Loan, C. W. Matches... , 1887 [Serial.....cuu..
SALEM COUNTY.
234 Qninton— Building and Loan, W. F Perry......... Nov., 1870. Serial ..........
235 Salem—Franklin, D. B. AT el | April, 1861.|Serial..........
236|Woodstown—Union, Franklin Flitcraft..........ooun. Jan,, 1870. Serial.........e
SOMERSET COUNTY.
237 Bound Brook—Building and Loan, R. H. Brokaw.. March, 1887.|Serial..........
2211 East Millstone, Dr. 8. V. B. Taylor........,..... |April, 1890.Terminating
238 Raritan—Building, J 8. Haynes........... April, 1880./Terminating
239 Somerville—Peop e?s, G.V Vanderveer............. Feb.,, 1881, Terminating
SUSSEX COUNTY
240 Newton—Merriam Shoe Co., W H. Hall............./Sept., 1890.|Serial .......0e
UNION COUNTY.
241 Elizabeth—Central, August \Itller......... sennese]Oct. 1885. [Perpetnal .....
240 | Cllizan, 7. W. Hl, Jro e e M, 1887, Pergetasl
243 Excelsior, L. E. Mastbu.....osrseersrerns ........'.\ray, " 1887 ISerial cvunveeee
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ASSOCIATIONS OF NEW JERSEY—Continued.

FREQUENCY

OF 188UING.

NUMBER OF
SERIES,

LATEST MATURED

SERIES.

Reports.

Series,

Issued.
Running.

Date of maturity.
Time in months.

Maturing value of shares,

Office number.

Annually ........
Annuoally ........
Annually .. .....
Annually ........
Annually ........
Annually

Annually ...
Annually ........
Annually ........
Annually ........
Annually .......

‘Semi-annually..

Semi-annnally .. Semi-annually..

Annually ........
Annually .......

Annually .......
Annnally ........
Annually ........

Quart'ly, an'lly.
Annually ........
Annually ........
Annually ........

Annually ........

Quarterly ........
Annually ........
Annually ........

Semi-annually ..
Annually ........

Annually ........
Aunually ........
Biennially ......

Annually ........

T T T

Annually ........

BEERE AR EEEAn BEn b

Quarterly ........

—

CO W D O - L0 =
o

11
29

Bt i et
P e et

1 1

12 |

Oct.,

sessasansirsnanns
sessssasssssnsnns
‘ssamasenasnnnnnns

ssssssassirnarnnn

June, 1886,
Mar.,
Sept., 1888.

sesmssnssiissanes ansnnaens
ssssssssnsnasannsfann
saepanas o wans [apaminnne

smssssennmimannts | snsnnnnn

TP T LT TR

1889,

deesnsnanen
ansananes
wnsnana,
ansmssennnnns | snnnnnans
avensnnanenas snsnsnsns
anns asnnnens assnnnans
Annanmnnn

132

1890.| 144

142

ssrsnmnan

sssssmmsssscslicnsnsnns

= -
288888885
228823828

33
888

200 00
200 00
200 00
200 00

200 00

200 00
240 00
200 00

233

234
236

237
221
238
239

240

241
242
243



StamieTics oF LABOR AND INDUSTRIES,

128
TABLE 1.—-LIST OF THE BUILDING AND LOAN
1
g- =
LocATION AND NAMES OF ASSOCIATION E =
- AND SECRETARY. ‘= "
2 s
: e | 11
= ‘s 25
-] =
g : P2
=) 2 &
UNION COUNTY—CoNTINUED.
244|Elizabeth—Elizabeth, Fred, Kuhlmun......cc.coeees Mareh, 1869. Perpetual .....
245 Harmonia, Reinhard Gerke......c. ioocovceseens My, 1872 Perpetual .....
248 Elizabethport, Martin Houlihan........c..... wo. | April, 1875 |Serlal , ........
247 Union Connty, J. J, MeGrath..........cocccornns (April, 1886, [Serial voveueenes
248 Plainfield—Building and Loan, Nuthan Harper.... March, 1884, Serial..........
249 Home, 8. R. Struthers.. - ..........cc.eocrsneerenns Fob,, 1888, Serial..........
250 Cranford—Mutual, Kenyon Messick.. ....... ........ Aug., 1887 |Serinl..ccuuens
251 Rahway—Workmen's, G. H. Waters, ............oon. Jun.,,  1886./Serial .......
252 Roselle—Building und Loan, W E. Miner.. ..o ‘May, 1880. Serial..........
253 Westfield—Building and Loun, J, R. Connoly...... Dec,, 1888.|Serial........ o
i WARREN COUNTY.
254 Phillipsburg—No. 4,8, C. Smith..... ... veres May, 1876,
255 o, 5, John Filenberg., ....... .ccviiiee eeees. WJune, 1882,
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ASSOCIATIONS OF NEW JERSEY—Continued.
-4 NUMBER OF | LATEST MATURED |
FREQUENCY OF ISSUING. periseel] it :
g
2 4 s
s = s o
2 g g 2
, g E o g
] & - s
£ ; e | £ s = o &
g : | B Folvgl 2 | &
& & g | 2 = = e
ASDORIIY: ioaenssi || repmtmepnsaesnnnae uaseunes |s visssves [us araenvaxseenss $200 00 | 244
Quar,, Semi-an.. Monthly ......... ......... g 200 00 | 245
Annuoally ........[Quarterly ....... 200 00 | 246
Annually . . Monthly ......... 200 00 | 247
Annually ..|lrregularly ..... 200 00 | 248
Annnally ....... [Semi-annually .. 200 00 | 249
Quart’ly, an’lly.|Annually ........ 200 00 | 250
Annually .......|Irregularly ...... 200 00 | 251
Annually ........|[rregularly ..... 200 00 | 252
Annually ........ Annually ....... 200 00 | 253
Annually ......../Annually ........| 14 11 |July, 1890. 135 200 00 | 254
ABDURILY vrescoreliasnasisnnsnusrmenarsd 1 i 200 00 1 255




*All data here given, exce

v=ar old, refers to Ume when stalement was made to Biresu.

Iog real estate.  Notreported.
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TABLE 2—BUILDING AND LOAN ASSOCIATIONS
TOTAL NUMDER OF 3;:},{;:1?}"
. | - ) o .‘“ Ly
¥ il | 3 185
o 3 E =
3 = = g
LOOATION AND NAME OF 1 @ | a 3 g
(-]
ABSOOIATION, | g § | 3 | g § 3
. I - = .
E ¢
% gl 2 131315 é ‘ £ & i3
[] F 2 a|l s o ] ~g
2 4 <& s ° s a | 4 o3
a = 9 - ! ] i % g E
k- gl 3 i Blalildlz|¢2
| - a ® | B |& | & | e | =
ATLANTIC COUNTY. I ‘ ‘
ty—Loan and Building....| 21Jan. 1, 1890.| 10’ 4, B0| 1484 219 $342,000) 810,188
il““'ﬂﬂfﬂ haiiding uod Loan. .| 1 ¥eb. o8, w1/ “ue el p 10 C el mg.g
e Coan and Hallding | 19 Dec. 3, 18%.| 19 2.408| 868 837 119 157000 18710
ai kain.mon'n.................... 14/ Dec. 81, 1890.| 10/ 3,670 m| £93, m‘ 166,000( 164,585
| {
@ Mar's Landing—Bullding and Loan..| ‘Now. 2,1880., 1| 270 82 10 8| 187 1,888
7 Plensanivilie-Coan and BUllding... Apr s im0 b WM W3 B e e e
Y |
BERGEN COUNTY. | ‘
#| Allendale—Orvil C 1Apr.14,1890. 1 483) ® 88 3 7280 6381
9 Carlstadi—Loan and ssaeemasasinns 1 400 7 19 4 mi 2403
10| Closter—Harrin, pon....... May 13, 1880 5 6M| 135 77 11 16,248 14,618
11 Englewood-Loan and Building.. SJa. 11 I8N0 3 w38l 461 97 B8 6818 G5 M8
12 Hackensack—Bullding an 8 Mar. 4, 1890, 4 169 335 807 88| 67,600  B4,080
12{Hasbrouck Helghts—B'd'g and Loan.| 3¢ Dec. 17, 1500, a2 ml 98 20 8 1.a7|| 3,668
14 Oradell—Bergen COunty...ovvssnsnna| 3 Mar. 15, 0. 3 e 136 ug} lg| %400 1988
el et R
W oo 5 BBy rLE i
18) Ridgefeld—Bullding and Loan...,...| 1Nov. 30,1890, 1| 86| 13 79 u_ 6,633  13.0%
18| Rldgawood—Bullding and Loan......| 8 Dec. 15, 1800.0 6 1914 2071 9299 80 Ba9Es  63,7R0
20 H.m. -rfurd.—!luum.................. 14 May 7, 1880, S0 1495 244) 810 47 83,000 61,708
anw talinn Co-operative.....| 3 Dec. —, 1890, "I 274  36|ivereelimsare|varsearnse] 2740
BURLINGTON COUNTY. | !
22| Beverly—Bulldlog and Loan..........| 84 Ogt. 81, 1880 856 184 J£28 b73
3_ gmﬁ:::n_n&x ding and l..nn‘.... ;1’1 ?il: 17, 1&‘ : ‘ 1%8 &| :-i‘?g: L;H‘_: ﬁ% gﬂ?
—OIYecaranssnnnssass b 1, T8 /|
25 Farmers' and Mechanica'......... w Mar. 87, 1590, | ,000| 61,648
3| Del il 3 Dec. 81, 1890 1‘ M °§gl 'ﬁi L R
27| Fleldshoro—Bullding and Loan........ 8 Oet. 16, 1860, 200 | i 25,018
g ;lnranoe-—sl ;;ru 7 e H:r 18, 1890. l 5 !E‘- %l 5 ﬁ% 88,747
- onnmown.—. mhun;lndl.-ou.... 9{-;--;. 6, 11:33.; §:§| 1217i 831 ggl w% '.iagg
31| Now GretonBuiiing aad Losnsos| 13 o mrl ) B B :l e am
32| Mount Holly —Bullding and Loan % Mar. Jo, 1601 L | 15 %I | Joe % l?g %| K e
", Il'enpl.e'-...... rd FiADg.41, 180, 7 1ee2 s 688 | e
‘almyra—Bulldiog and Loan 8 Mar, 3, 1890. 3 89 55 .um 19,879
36 Pemberton—Bullding and Loan. . 8 May 5, 1m.| u| 1,096 280 687 g 65,32
37| Riveraide—Bullding and Los ‘!u., 2, 1800. 4 psel I“I 184 97,160
18 R y . i ,
¥ Tuckerton—Mutusl Benefit., H “" 1560, 13 ’"$ m ﬁ ‘“ M| lg:g
199 Patsley—Bullding and Loan, 2 4 85 1 i 7'. 1°-°°°| 19213
CAMDEN COUNTY. ! l
A0l Camden—Arisans'.cuieeriesncnene.| 16 A 3 | 87,140
Al Biahop Bagiey.. i1 GRS & o % P PR

Pt where otherwise statod, are for this date, which, where assoclation was not &
1 Recelpis up to present time invested In buy-
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OF NEW JERSEY—GENERAL STATISTICS.

AMOUNT OF DISHUEARMENTE DURING FIBOAL
INDENTEDNEBS. ABSOOIATIONAL YEAR.
y hiG Ourrent
. Expenses. \
3 § il i
3 s |
g g 2 £ % 3 | :
o g T = ! = ‘
b g E £ £ &t
g - | \ 3 = w0 ﬁ | -
E E H - £ el i
" £ 3
i £ s v E s E
3.5 Ay 3 £ 2 £ i 5|2
3 | 3 =2 rl g |
25 g 3 | 1 = ° z
= ‘ la = ll B I e = | =]
| | e
$287,790 | A 1814 81414 M8 9682 el 3 1
1508 ] ' TR e Sty Py (o e - e 1 1
w6181 paog | e awe  osame ms MY 8 4
122,099 M_ 71,668 0 7 I
|
1 Petil = penrie T ) i
wﬂ] i (™48 | 8 7
1 |. 1
| ' | |
s.mt 5,764 A 13 B 1 B
2400 i R e pl e 50 1 §
18,748 i B ] 86 8 10
57,858 55,548 78 6% 8w 1 11
145,809 s T ) w0 3 19
446 439 5 us 50 1 18
1941 s oM 18 13 3 14
9,88 16 2 18 1 15
1340/ e - 2L et b 171 Bl 1 18
[T} SAedmet Gstai oot Flespssort 1,851 (. oot 8 1 [3| W
11,478 18,685 18,417 sl 18§ 1 18
53,088 129,888 127,688 790 353 B0l 3 18
50,94 X 31,318 1965 618 500 B 20
47 et e et Mt es] 1880 ¥ | $
i . |
| | | |
| | | |
50,784 053 208 6931 818 s 2 =
280 ;t'm 700 B W fB
57,088 5138 29,964 gad 988 S0 2 o
71,688/ 37722 29891 6557 966 4 85
2488 AR o3 e 208 106 - %
| |
8,390/ L1} i v
W3 188 i w0 o 1%
esvesiiiin 0,848 9818 vcesenen.e:| 170)  180] § W
i 8.om b 66 100 70 3 m
L XTI 18 a| 3 8l
53,48 17,767 18,900 unn] 400 56 3 83
80297 86,987/ B2B48 1,667 920/ 30| 3 B3
47,300/ 3¢.07a! 6,102 sesdl 198 10| 3 8
11,908 .80 11,174 2643 [ 1 8
4,821 "7 | 17,728 Tos 0w 8
24,065/ 17,780 20,279 Mo om0 1 m
92,100 48,083 1748 18186 60| 2 a8
10837 1950 189 13| 2 89
9,629 W68 T 08 1417 91 ss| 116
| W
7,00/ o s um w0 3w
300,549 80,080 £6.217/ 4516 6100  mol 2 4@
For lrucni your of association. 1 Nol reported. 1 Not fixed yet. { None pald during the year.
| For 1850,
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TABLE 2.—BUILDING AND LOAN ASSOCIATIONS

| rorar xuspxm or v
T T
L |
| ‘ | i g
g0 i F 3
ANT NAME OF B
gt e AR P |3
| a
: i rg ‘ Fl :
‘ - H i
g E + |E| ¥ 5 £ | s
- TR -4 g s | 3
R i g
| - | n | | | =] | =
CAMDEN COUNTY—CONTINUEL. l J ‘
Iy 1 2,786 43| 918 8234818 9324816
2 ‘x?ﬂ.'n; 18, }ﬂ 10 km- ﬁ% BB ’l'm um.mlI mn%
| Jun. 1, 1880, % 420 8837 &7 1 m::!"‘ 1#‘
» WJaly 1, Wu 1 170 148 T 48 gn 1) 14
4 7 Pob, 25, 1880, 7| &1 10 "& 13 0,081 11,770
bl .10 53 o s 1, 188,
b1 R el g R LR IR mrf b Been b
49 SR ;g-m.’—.;. }m i 1 m &1 g :&%l. ﬂ-}g}r
tead ..... s3us gssevanan wa an. 99, . | 5
rl] E::L.:nlu'mq Worklngmen's.. . l'll'ob. 1, 1880, 1 !ﬂ o m]l IH) 166,00 167414
sessrnsssnnsannasannssnsnass| IBAPE B, 10 1688 200 470 RS 10R,000 108,830
B Junel... ; woe bl il W 0 190000 1
8| People’s. < 8, 180, 10 2396 601 749 189 184200, 184
B BoolhWasno : I T e T el T i T w lw m.rn| s
b} Berlin— Bulldiog snd Loan. .. | 4Marlo; im0 ¥ w0 ee AL (X
b7 Build Losn.....| BAvg 3,180 8 48 4 8 1 1wl 1
$0 Cotinenmerto B e hor. # loee. 1 ol 81 8 1 e
8 Gloyoeater Clty—United Mutanl, 3 due %d, 180, 1‘:‘ 1By m i :1 =, ! gﬂ
Ol Marebmsiilie Beiiaing and Cana:,| 10(Mes, Y I8 9 26 sed) LA U 194,538
1
—Unii weses| S3)Cet. 10, 1880, 708 4B - B 2,900 L X
e Lol Towna Hapr. 1" tog| 1 a8 ‘s B 6 48N B
LD ﬂunz;ld—mnuu 16 Fab. 1, 1880, 11 8,593 634 'ﬂﬂ| 188 198480 179,778
85 Weat Barlln—THullding \Oot. 8, 1890, 1 o t [rannesfsrnns fonnannans srannenaas
| |
CAPE MAY COUNTY. ! E [ l
alon Oliy—Building and Loan.....| 1/Apr. 1, 1890, a5 | a 3 10,436
O AU G ding and Loas.....| 1Apr. A~ TR -+ - . .
83 Cips May O, H._Mechanica' mnd | R | ’ | |
Laborera’....... eeses| 18(Fob. 17,1800, y, B81 3288 140 2 B3,000 BI 154
88 Caps May Folut...,. -t ) § [sasics i......i...... s8asEs|stannnnnns §12,000
Danninville—Lo d Bullding...,..| 9 Apr, 7, , @ B 100, 11 B0 ¥ 19,
%U:::h'ﬂu':hua:l:: and Lnuﬁ.:... I'ann. 1l iﬂ i gﬂ ﬁ l' "g.ﬁ I.ﬁ
71 Ben Tals O Hulldiog wnd Los Saug 16 1m0 4 5 8w 003
74 Bouth Seaviile—Build "5 and Lo 18 Mar. 4, 1800, 11 280 17 & 7 18 301 17,388
78 Tuskahos—Building and Loas,.. 40| Mar. 4, 1500 | 1| 260) 146 187 9 25081 95908
|
CUMBERLAND COUNTY, ‘ : ! J
14 Bridgeton—Saving Fund...ese. voen.| 8lJune 8, 1600 & 8170 g0 1, 1
'l=i ﬁ:m'l':-nu".':l'n n'l':nh-nsﬂ‘....... ﬁhl“:r?w.lmi :l?L ;llll‘ BoH ll.'ﬂ la .'Il‘?:% m.ﬂ&
78/ Millyille—Hops,. trescssssiainae| 10|Nov. B 18000 9 2014 B84 714 944 183,168| 143,508
4 i 13 O r'ﬂ:“:ﬁ" n }‘w} i i s 1onem :
@CTFILY. . B A |
7 Vinoland— e Uidaly 1, 1o B 1086 28 31 o 'E: m::m
ESSEX COUNTY. {1 {
B0 Bollaville—Buildiog and Loan........| 17 Bapl. B, mo.j 10 1,178 o258 80,000 63,151
81 Bloomfield—Rullding ang Lean o B|Dee 16, 890| B 111 414 41 | X :
E‘I Eusex Unumy...!.....u...... sl B ('u‘: l:.' 1884, | E I‘I.SIIJ 488, ﬂi H l&ll'.% 133‘533

“Hen noie [, p. 180 1 No busioess (ransacied . 1N : ;
— “.‘r. s LR B ‘:'-‘w:.. As yoi 1 Nol repaorted i Not In motlve operation;
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OF NEW JERSEY—-GENERAL STATISTIOCS—Continued.

AMOUNT OF DIBNTREEMENTE DURING FIROAL
INDENTEDNESS, ABBOOLATIONAL YHAR.
Current
. Expenses.
NERREEEE =]
£ H é‘ 4 5 ]
-] a El T
R S R : |
s - 3 £ 3 3
1B R RE AR i 3
£ ] 4 H
it | 3 I T WERE R
a & 3 e R s =)o
; |
#160,008 LAt b e raaaa s 017 880, 186496 o468 aam9) 9| 4
74,910 "ﬁ."uﬁ. ﬂ.ﬁi 17016 44 368 39 a
117,884 BLIG 53,997 T T I
41,738 mpw w1 w0 o 4
8,288 7,048 8,208 5961, 781 635 6 48
143,266 118 ml %we80 61 el 2
sia SUs Ny % ma) B s &
T3 80,835, 80,488 603 B, 190, b| 48
53,196 29041/ 31,081 %483 815 235 :] 50
126,168 ﬂ.m: 82,999, sn.ml 685 5a7 a] 51
49 618 87,061 6,606 481 a0 2
100,008 tﬁM| uu%.- W83 A B0, 6 o
113,203 55,717 56,443 95866 637 480 8 B4
100,114 53,015, 51,8951 97,986 200 9 85
9,487 6,765 6,7 157 119 8 1 g
1,407 1,391 1,985 165/ 18 1B 1w
1)14a e Sl Al b
48,872 23,609 28,506 7,508 837 2065 2 8
53430 20,648 i BB 26 ms 2 @
1]6.61!| ﬂ.h‘si i.lwir ba9| i0 3 Bl
1791 ,... e et o 0 1% | 100 I| 6
6,3 4,379 a0 148 el 8 &3
14,718 78883 958630 e 80 3 &
‘ ] |
10,188 11,158 7,481/ 80 1 100 1 e
648 83807 19 ! t 1 o 3@
26,084 197 1281 13 w0 11 9| e
msassaassnsa B TR TR T L FUDOPRTTY PRSP R ¥
u,sm| B 5,648 236 ¥ 6/ :| [
5768 e e Gy 465 80, #® 2 10
5.976 1,155 PR 308 a5 s 1 71
18,960 4,541 6,002 1615 15 81 6 T
19,008 4,020, .m} m| -:oi 1 n
1 : 9,858 68,097 20608 8l Bl 2
180,518 3,162 04,887, 40488 58 40l 2 T
109,708 48,701 59,746 18900 23 29l 8 7
81,150 25,345 25974 8717 188 18 1y 7
93,984 11.5% 43,966 18843 188 161 8 78
42,108 19,099 19,609 1467 16 12 1 79
| | IE
4,764 RS (1o cousiyes frriuionna i 18.361 \1.m| 354 ml. 1 3 8o
46,54 #,006 1,300 3,200 7,354 27,769 assel 1wl 44| 3 @
3 Ble 16,009| T | 40,176 49,763 o004 B Bo0| 3 Bl

*see note [*], p. 131, 4 Not reported.
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TABLE 2—BUILDING AND LOAN ASSOCIATIONS

TOTAL NUNBER OF '}'ﬂ,.ﬂ:ﬂ'
k. = =
§ i ¥
£ E
L=
LOOATION AND NAME OF 3 g = (-
ABBOULATION, | § Q 'g
s |
! 1 £ |y
g s Iy g
g Al 3 i E 3 r j -
8 §l 2 |38 ! R e
— ——— ! ‘
ERBEX COUNTY—_CONTINUED. i “ ' \ |
|
—Bullding and L | as - 401 479 26 §6RGBO,  4AR,5EO
B4 Franklin Bullding ani Loas. H W68 250 W aTon0 49881
B mhedh—uliyss B o R
-1 B | " i
BT r‘fnn-nu Indlu :nd Loan,, VAl | 5 2671 #50 433 47 7b,b00 8,4,
f |
0 Vallay—Bullding and Loan,..| 3% Oct. 1 oJ 164 me Wm M| oo I
ﬁéﬂf#u"‘!i y Bullding and Low “‘h-p: 18, {ﬁ. oomis B8 4B B 10000 m!m
B0 Hewark—Fins . covnrnnanes ’ﬁ Rov. 18, 1900, 1] 900, 147 @8 8. | hA0D
Bl Cantral,..ecesue: 1 8 t.;ﬂl 171 37 84 169,741 189,748
92|  Chomen Friends., 1 Dea. 51, 1m0, 14 ¥, 48| BB 8L 19 000 28,907
7| Eighth Ward.. 4.Jun. 1, 1890 418 57 LIM| 87 10000 144416
8| Rilerprie ees fawe LI S MM S R mlm
95 11 Juna ., 1 4| 3779/ 1997 1 3488 15
2 Fab, g 1,7}:‘ o T T 4E0 63,003
9 Daa, 16/ 5,916 760 1,010 B8  §3400 190,845
| 1 \ i
A 4 3188 3% e m, 000 BAVEY
@ 4 :‘,w; M 1,878 208 a;‘m 30,
}w 4 1,110 166 168 14 1000 24,546
01 A LR dw 807 B4 0| 158,
103 | 8 4,187 400 1,061 iy ‘M‘ AT 05
108 Knighis of Pribiagssesessessesses| 4 M £ 30, 1800, 4| 9403 |41l B8 12400 p4,078
- (O 7 e ot e u.'n - AR W oE % ae N
106 Machan ¢ Ool. 1, 180, 8 1810 lr‘ 407| &1 Thbool 77,
108 Mutual, # Ool. B, 1880, 87| B, 781 1,853 1% s
107]  Kewark.. srressanes| TJdune 8, 1880, 4 l‘mf 172 e “1 145,000 1M,
| i 1
108 Naw Jorany, % 1, 180 4) 1,608 B4.000° 47,
100 New Pian . Tok Ik foe| 3 T N W B W gw
110,  Norfolk ., pr. 1, 18, 4 wr 1Al g8 14| Mo man
11| Norih End., 1Apr, i, 189, 3 80 T8 8 1850 14919
18|  FPassale...... cease| BJuly 1, 18K 3 ,ml 70! 658 B 18013 108,013
3 Phonix..... 8Jan. 3, 1 il 112 B,000|
ia Prograsaive; 10 Jnn, 91, o ... i
Hel  Kenpieno: Saopi . 10| 4 %3'."1’ A v i’%
17| Rosaviile:...: Suu| Enoe 10 im0| 4| 308 w o i3 Wen Dehe
18 Savings.,.... 4Jan. 16, 1800, 4| 3807 ‘ i 088
1ig  Security.. 83une 0, 1000| § Seed b b Vi v :ﬁ:gﬁ
120|  Btandar 40an. 11800/ 4 3276 41l 769 [ T T
m 3Dec. Bl, 1800, 3 Lanal 1760 189 18 s8B! BT 8i8
3.Jus. 81, 1890, I‘ 48 m| 'J-ii WBOU0 w0380
12| BApr. 1, 1800, )
1 anloi ol B oM NS MM B Rue s
(] DMy 30,180, B LIRS Bp 8l ﬂ B0kb0,
i g ot DM AR OB g
A ;Apr- o, w0, 8 Tser' T4 au4 ul 1ol 1AL

®Hee nole [*), p, 180.  + Norstarns.
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Co—-OPERATIVE BUILDING AND LOAN ASSOCIATIONS.

OF NEW JERSEY—-GENERAL STATISTIOS—Continued.

Tt e

mquuosgo | BE8EE E3333 23485 2233 33885 8323 sramn =2
-

VI-TIel MANN : CINA~E Sifiem MAMGN ICIAGO Bemein
.-.n-.oEe uﬁ_r_-_’ 1o Jaqum _ H

3 mﬁ e:..L §3as8 595 34333 29387 A39R% gasss 2R3Es SEaRs samaas
L e ahakal S
mm .w.._mi e B3k33 28 Mmm. F3883 32323 &, B3R 3I3Q I=3RT 28333 <ImNd=
By ——— — S T B AR T TS ST R
5 e | TS B 05 SR ISR EACA SN VRN NN UMD
z% PAIIINGL ‘SEMLIPEIM
S 5 S
2 gii
M ™oL m w ;
odwad Bopnp mdeosy = “
m.m
WM «39ed Supnp predas qemy — .
“E _ oavak Supnp pasolioq qemp S :
e | : .mm.. mmmw s2s
Suspuviewo uo Hgosd 10 0, 23878 Tz ag Wt
B3RET I3REZ 33 um
puw ganp -noﬂ_ﬂ-_..-._“_o.__-ﬁh mmmum Dﬂmm.m M“.

+No returos.

'8-0§ note [*], p. 181
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TABLE 2—BUILDING AND LOAN ABSSOCIATIONS
I TOTAL NUMUER OF ’t'::m
.I » ! "‘;- -
| H I
| A 1(8) 3 |§
LOOATION AND NAME OF {if 8 | ) g E = =
ABSOCIATION. | g E § 3
| oas : a , [ B4 i | 8g
[ ] - | 8 a
5 o 3 RISl y1E1a1 %3
[ 2 E e | B a -} o
3 e 2 £ 8
: sl 14 BT il 3
g | g = T 2| 5 = a -
g | < | a E | ® | @ | = = e -
== " 0 |
|
! GLOUCESTER COUNTY. - [
lo —Bullding Association 10 Mar. 10, 1890.| 8 | 171 485  Bl| #8808 484 816
e e O R
124 Fauisbore--Loun and Buiiatog.esrrre 11 Oct 1’180 10 ¢33 1w 18 1 | ae @
153 Swedesboro—Loan and Bullding..... ﬂl May 1, 1880 II : ; (| bise 85,478
| . .. B0Feb. 7, 1890 10 T 189 271 76  BH,000| 55,354
B e el BAStS s ooorosae:| 19 Apr. 9, 1800 11/ 8,001 780 (L LU
f | |
HUDSON COUNTY. ‘
KOAMMY.ereieereaneemseseas| SIAPP. 17,1800 6 1880 334| 875 60| 78,000
PetAdisyica —Seny. | TMAT.S0 180 ....| L0S 1% 68 18 7m0 408
mlky 3 7101 0 167 181 198 90615
138/ Bayonne—Bullding No. EI 1, T g | 299, \
Centrevi 1 1 s N6 wf el miels
140/ Harrisan— People's. . Ti 18, 11 98 I-mi !.Iﬂ! mr 41,6000 481
s ! ! L 1690.| 4 1,089 188 188! 31| 29480,  29.4%0
e Bobaten S aibtiog sod Leas. IUNC I lmo| § s om sm T solom 1is
e e o (R I
| —. n, = . 3 | 1 \ N
i‘é‘:mc.a?_"&m“n o e et 9‘|Fnb AL T u} WA m-l wn Ly
Barge 4/Dec. 31, 1800.] B' 1,276 871 206/ 29  pB4,500| 50,668
%:% Za.m: gﬂ:ﬂﬁ?{"{?ﬁf sig:g. ac’:.lm 1) Ltsd 138 878 48] 200,000 196,761
g Emmma eI e i M H OB e R
U TP A S { v | 1 H
14 B e b v 5 Oct, 33, 1890, 1| XS TS U
i I . |
1! Columbia.. 40uly 6, 1890 4 8000 59 660 B¢  E8,000 104074
182 Continental u(J.sl. O 4 moa oy ) 1,000 87
158 8 eees 9. Dec. 1, 1890.] 6 849 03 186 71 2000, 96,887
16 Eaterprise Mar. 17, 1s00. 2 8,090 S0I 401 B2 63,000  BSMS
165, EXGMIMIOF iuveinssurssssssnnssnens 7Ja0. 30, 1800 1 1871 167, L0356 70 54 2,86
15  Excelafor Ne.2 3 3587 895 968 75 166,000 167,265
187 1 Ums 1M e 84 70000 77180
168 3 2917 5@ esll 8 18,000, 113404
10 | 4 788 8 40 3 000 7,860
160 T 498 1,28 m1| 166 400,000 1308817
161l Greenvilis No.9.... 6Mar. 1, 1890. B 2,387 650 43 53 115000 $111408
169 Highland......... 3 Dee. . 1son| 1) 1578 1# a6 90 4 148
B e B L Limomom g omkom@
| 0 3 . § ¥ X B
16 Industrial.. ¢ Juge 1, 189 308 B0 a0 s we kA
168  lmproved Land snd Loan. Mar. 17, 1880, ....| 1381 188 #9900 16970
167 JOrMeY CilFomerersonesscs b Nov.19, 1590, 4 5430 996 88 b3 184000 164,538
e Doshm iR moue M ome N
by ne ug. 1 "
17t Madison. ... 1Feb. 38 1800. 9 138 ¢ a1 a 16,000, 1.
17 Monticello.. 4 Feb. 1, 1580 4 ! | 1e0000 153178
17 Monigonery 1 May &' :m.' tMe % B OB O e
Tl New Jersey Homest Doc. 28, 1090.| U 408] Hi.....leeeurslonsnzoones] [
o ponnHudot...is May 30, 35%0. 3 4,150, b 73,000, 185,380

17 PavoniR. eseensnsssnennons

.| 8 O 78 !
AN 6 May 31, 1800. 4 8,114 =240 Bl 4of 160,000 156,038
*Bee note ®], p. 130.  {Not reported. 3 Unappropristed (free) shares only.
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OF NEW JERSEY—GENERAL STATISTICS—Continued.

1 AMOUNT OF | DIEEUREEMENTS DURING FIBO0AL
INDENTEDNESS. | ABBOOIATIONAL YEAR.
“ | Current
n, | Ex
3 ? F o i
: H S R I y E
s 5 5 ¥ i i
- - £ - | E
g E - | a1,
£ 3 S £ g
Foe L Nk e d i 5|8
doHmiqlslt R R
4 H - E |
& g 4 3 2 g ks 3 =[S
....... Sises|huaa e s 819,807 17, 15 6 1| 129
i I At
16,616 i Gl suvenass 211 167 145 8| 181
4,998 10,043 4,787 2480 918] g 133
49,548 7,085 3,294 o 75 l| 183
46,082 9,353 10,587 162 180, 9 184
208,602 58,474 ' a0 a482  som| gl 185
63,604 1,878 41,876, 81,979 8,764 %0 80, 3 198
L 92 g‘%i’ mg sl 0l Tl 18
3l 1,048 8,000 1,500 B4 2% 00| M7 w7 3 189
571,881 B0 snannen AT SRR 903,741 g0l 1778 132 4] 140
96,886 2,004 ..« 17,256 260 m!, 8l 191
144,456 BS, 665 4 2143
P oM e
29,116, s 167 195 2 148
39,730 10,818)... 787 4800 2| 45
160,261 37d 350 1) 47
74,511 89 260 1| 148
=419 474 34| 1| 49
9,760, 142 8| 17160
a1,449 “b 300 1 181
518 488 160 2| 159
22,133 360 300, 3/ 183
70,054 485 @b 2 184
174,718 36 235 2 166
132,42 104,947 108,046 481 M 416 9 186
0,50 161,333 aﬁ'.m ?';:«n BB 8i 2 187
91 By 79,665 197,486 4,803 887 Bo| 2 158
7,366/ 9588, 7491 413 180 Bbl 8§ 169
203,348 % | 106,208 116,654 1440 1,812 1800 2 160
76,301 200 43,078 41,891 13,616 o887l 2 181
14,441/ 80,550 15,000 8h 487 36,464 2,028 68l 0| § 153
186,046 e 300 148,221 m.m'| 12,539 T 60| 3 188
62,671 54,300 43,560 13,465 120,809 8,654 F T T
48,198 12,000 BB wenne wipsnns besenas iramnn %9 641  peu| 2 185
16,3 13,100 L e e T e 1, w0 1l 2 1es
183,704 9300 2500 *AqBIRT  *055,700 4 3 6l 2 167
170,160 3 78 | 72,454 £ 574 BN, ¥ 168
160, 858 0370 17 668 650 2 170
11, 96,448 3 g R
127,833 48,908 20, 71 & 3 17
n.gl u.g& 3 B B0, ® 3‘
185,340 sbsanatsases lannnn .Ils:: . : ?,"‘“u ) &.' . - --u’:il-’-‘ ““l:!‘!ﬁl “lﬂ ;
147,606, 84,000 28,000 *H4153 *43568 114,206 (0 w0l 12,15
*See note [*], p. 181, { None during first year. 1 For 9 months.  §Nut reported. | Average from 3
years' totals, % An reported.  ** Average from b yenrs' totals. 1+ Average from 4 years' totals.
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TABLE 2.—BU'.I:LDING AND LOAN ASSOCIATIONS
== TOTAL NUMBEL OF ] ’:ﬁr‘mﬂ"‘
‘ [l ‘ =
L
- |
| % | it il % s
| g | | | B = E
| - | E 8 &
LOOATION AND NAME OF I 4 | & | g = £
ABSOOIATION. ] | a 3 | g § =
_5. w 3 s E | il % a .
- | | a
H gl § |8/3(5[6|%| 8 | 38
B - L2 - e | | 3 e
-3 " = 5 | ° -] e
= = [ - | = a
& | 3 13 : | * 3 e R -
o :1.'. a E il ._E.... ) W =] 4__
= | |
HUDSON COUNTY—CONTINUED. !
" 1000 148  Gl4] 80 140,000 4188633
171 Jursgy City—Paulus Hookewrooooovee| B8 L 08| § Sl6 338 100 31600 2icés
179, Heeurlly coceveeenns il BDeo. l0)10. 13 1838 838 33 20 BAU000, 658
180, I bMuy 19,1890, 4 1968 387 487 Bl SB000{ 86880
181 I ot 8 1890 1 770 7L B& 4| 80w 4,600
183 S ’i.:un- 4, 1890 4 1,388 168 ml 10, 81,000 80,788
| ! |
HUNTERDON COUNTY. | i [
53 ngton—Bull Loas......| 6Jsn. 1, 1800.0 1/ 700/ 108 omsl 88| B2SNS  476L7
i.'::f'“-‘ i et it YiMay 15, 18| 11 5,604 4% i 18 1916% 1962
| | |
MEECER COUNTY. | [ '
185 Trenton—N 28 Aug. 81, 8 1888 217 0 6 TTI84 83K
186 8 Dec. 3L 1B%. B 1187 S 84 68 81317 8,600
187 I!uhmown—sutldlng and Loan ); 1 518 18 2 4 2,000 4,580
168 Hopewell—Buot and Loan.. 1 83 1056 20 41 43,435 89,906
i 'PMMn'l.ll Loan and Rallding ‘I 1 40 e [ 1m 4 30! BAT
| A
MIDDLESEX COUNTY. | |
190 New Br fck—Ameriean. «f 9June 7,1890.0 1 1080 16} 7, 96 140806 149,806
101 Becond AMFIGAD...uesunsseensees| 8 Mar. 87,1800 1 9017 841 4237 70| G060 85,045
12 EX00IMOT...cesienesnsanenses slapr. 1, 1s0® 1 B3l6 896 447 05 108,800 82,650
1w H i 4JuneB, 1890, 4 L 523 @86 167 183798 198,791
Mar. 1, 1890, 1 2,057 270 934 112 184408 191,318
10 Feb, W18 1 @9 14 He 9 1«.0w| 147,604
1 Mar. 1, m 1 L5568 940 88 17  ®5600 17,681
# May lﬂ 1 L1664 184 89w 106| 142,000 139838
4 Sam.l 16 2888 480 B35 80 u,wu| 87,166
1708 157 9 el o 6N
s;nm 18%. 1 678 107, 78| 68| 74681 78,787
10 May }‘ 180, 1 6% 110 ml 70 sn.'& 98,058
eSO
‘eb. X | }
LETPiBD...coeessennsrnnsnnnns l‘.'-Apr. al,1890. 1 161, 44 17 28 !i'.CIII| 8,178
| g e e e e n. 97, 1890, | 908 20,68
g Dunellen—Building and Loat ... l|Apr a1, 1890, i l'émh; % i ﬁ aﬂ
g—Mutual !ll o, 93, 1890.| & 1.naa| R 4 9 13154 126639
MONMOUTH COUNTY. i |
|
208 Asbury Park—Baflding and Loan....| 16 Feb. 1, 1800 10 3,080 1 114,308
ﬁ?f.‘%“fuﬂ hinods—sSavings Fund...| 3 Oet. 16, 1se0:| 3 o ?ng “ﬁ! 1ai"“ui lg‘:ﬁs ng'-5\‘“
0 oot AT bi i f Ao W3 me T lwew e
113 Reyport—Bulidiag and Loa. 0Nov. 17,180 3 1456/ 405 447 1o 180000 141088
& Branch—Building and Lo MiDee. 31, 18, 10 1o s8 a1l e 653

*See note [*], p. 180,
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- -

—

Current
Expenssa.

Nomber of salnried oficials.

Dfice number.

AMOUNT OF DIENURSEMENTE DUNING FIBOAL
INDERTEDNERR, ABRUOIATIONAL YEAL,
: = e
= |
1 .
H Jinbrac
% F
Yol 4 §io e %
a 3 g
i i i '
£
BE ; § 3 i
B # 1|3 B |
0790 089 ........... wesvesssesasl  TMBTI0)  Hi4d,308 ‘
"':ﬁ‘ X ¥, Bk 0,800 [ hd g!m 'ﬂ!
46,851 ; 41,100 18,600 8! jm {oas
o4 17,168 25,850 1160 THY Xil s
P Y ettt oeeood i |1 3,087
| J
43, 5,617 1,000 b0 16,178, L T et
185,172 M, 18,760 16,250 9,074 9,108 18650
71,006/ PET | L YT RS 14,196, 146,020 16,684
#0418 7] P b ! o, 6
4,130 260 o
8 8,078 2,718
(X1 56h ¥
111,340 B
813 gg}m
et  LEIieiiiinneas|  MOAIN] coiassaaneys|asesasssas i
163,606 8,810
l“'““ Femsr R Es [ sepaaEsdaias
100, 1,341
T ma
113,508 89,656
X 81919
b6, 180 12,003
9,807
g e
100,379 8|
24,108 e ven S
10,34 1944
19,061 7,7
100,313 Y
) i 0,18 40,450 4,008
mﬁ l:m sl s 1109867 11,168 B4
116,044 80111 FINE 65,20 12,460
110 40 W | 51841 52,554 1t
4,40 | 5,084 Boum2 294

*Hee nots [*], p. 181,
yours' lolals, 1 For § monihs,

1
1l t Avarage from 8 yeara' tolals.

s38

100
478

608
(1]

offo| 3/ 177
400, 4 178
860 3 17w
Bl
lw 2| 183
100| 2| 188
4| B 18
Mol 1 *g
g

,,,,.?ﬁ wessl 17
Bol 1 188
8| L iae

1 Avarage from 8 yoars' tolals.

an a0
4 4l 101
w0 3 1m
a0l 3 10
soo| 2 194
a0 1 196

1 196
wh| 4w
Bio| b 198
100 3 19

|

1ol 2 200
1| 3 %1
240 3| 203
1 4| S
7 d 04
160| % 305
Wwo| 3 208
sah 3 w0

430| 3 208
10| ¥ :p
47| 2| 210
asi| 9 an
sl 8 23
{ Averageo from b
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TABLE 2 —BUILDING AND LOAN ABSBOCIATIONS

On June 30th, 1590 (esimated).

HET ANBRETH
(OAPITAL).

At duts of anzosl report of

i =pt i TOTAL HUMDER OF
-
TION AND NAME OF
LG ABROOLATION. g g ‘
g - 5 a | 1
i 1|1
i = ———
MONMOUTH COUNTY—Cox. ‘ :
| |
914 Manasquan—Bullding and Loan 18Dea. 81, 1800, 3 M3
N alkling £ Loanroooes| 1| Nov. ‘5 oo 1w
916! Rad Bank—Buildiog snd LOAD ..uueas 3 Mar. 95, 1800, 3 1,80
MORRIS COUNTY.
116/ Boonton—Rullding and Loat....eeess| 14 Dea. 96, 1800, ..., 463 187
:ﬁfn?.“m-wwu o Boanereesserrss| |} Nov. 19, I, " 144 T
918 Morristown—Bullding and Loan......| 4 Auog 97,1880, 3 1,
OCEAN COUNTY.
216| Toma Rivef—Doval. . ciesessasensans 7| Mar. 1, 1890, 9 1,000 28
FABBAIC COUNTY. |
Pataraon—Celti.usesamnsnnsnssnnsnes| SADR 1, 1800,| 5 3,08 B0
< it 7/ | ) mwor| 7 gl mi
[ 4 Dee. i1, ﬁ R ESL 180;
ﬁ 7 Mur. 811890, 7 3641 Bod
1 Jun. 1, e, 10 3,788 b0d
| ]
#4  Provident | 4 197 208
w7 Riverslde § fodh 18
G Hauth Pat: ] 4B 0
Eh Union M @133 18N
290 Fasanio—Mutual p A4 RIS
] PFaople’ BlAu.. , 1800, B HEBD  dd
v} Union. ... 2 June 16, 1%90.] 4 1,577 08
13| Linle Falla— §Feb, 30, 1890.] § o681 160
HSALEM COUNTY.
m ulnton—Losn and Bollding,........ 20 May 1, 1880 7 681 180
T T T — cirvannens| U0 Mar, B, 100, 11 9.8 0B
28| Woodstown—Unlod sessss e s v | WlJsn, 4, lmu.1 6 10db  20n
|
BOMERBET COUNTY. ‘
#37| Hound Brook—Ballding and Loan... al i I =
21| Tnat Mlllllnul—Hullmnl| and l:::n..‘. l‘iﬁ: 80: 1'&" } ;ﬁ "i:i'l
S Rarilan—BulldiDg. seesorssnnnnnnnaias J0APF, 30, 1800, 1) S Ak
E- ) &aMﬂﬂllc—l'ﬂnplu‘n..,,.............: # Fob. 84, 1&00.| 1) 1,000 270
|
]
HURSEX COUNTY. |
HU Nawion—8008 Cocunirenanss Fuyunai D y'Neov. 8, 180 1) M3 1m0

*Bos uula [*), p. 10.

1 This and followlng data are taken from 1884 report.

g

1,067

116

#8374
il Jﬂ
8
W
B 78,600
& 110,000
|
b! 141, 108
W7 1854
n 40,
7 10000
1
W7 630
u3 WA
S
I ! 16,180
| |
ﬁ 10000
(¥ 000,
|
83 31,400
4 40
46 45,000
B 67,000

74,308

7,294
[T
5108

18,107

802,271
a1
“.‘IN

s
:?{:335
84,087

8,076

2,440
46,018
b8, 109



Co—-OPERATIVE BuiLpiNG AND LOAN ASSOCIATIONS. 141

OF NEW JERSEY—GENERAL STATISTICS—Continued.

AMOUNT OF DISPURSEMENTS DURING FIBOAL
INDEUSTEDNEBS. ABBOOIATIONAL YEAR.
o | Current
g | .i Expenses. =
. M= — e
L | 1 i
s g b] = ! 2 3
-
i 3 3 E 5 : il
-
el e i i/
ié i S e 1)
- E = <
& 2 E E i [ 218 £
441,789 um“ 318,728 16,851 1664 mn[ 200l 9 mg
9336 | 1,08 2,016 7 10,160 1,012 8 7
| | |
9,849 4“8/ ' 11,853 11,467 1,988 79 50 12
4164 ... 24,068 20,176 4os8] 184 160 1) @7
BLULL 8,118.... 28,350 33,300 b I m‘ 9/ 218
61,176 ). 1| O URA oo S S, v P e e T PP ET - 1T
| \
4,960, 17| PO e FTRIT 48,877 17480 268 280 1) 9%0
48 s 960 2,000 1,066 26,849 27,214 7817\ 287 214 8 2%
20,5882 2,000( 3,854 16,849 16,187 7 w200 1|3
197,716 2,000/ 2011 61040 50,944 66161 605 499 4| T}
10284  S6,148l...ocereneen 109,293  +110,215 160,408 661 mi 5| 235
34,9680 9,630 ol 42
2 i v o= @
5,016 8,645 Wil 18 % 1|98
460,579 807,881 120,200 9,188, 1976 5 229
|
230 181, bI763  614)  4%6] 32! 280
i X :gl.'g?: 1,560 4680 W) 32, 981
817 46w 9 1@ 3lem
1 10,501 2072 131 10 3 383
12 10,841 o1 400 143 3%
L 17 735 703|400/ 2 935
‘%ﬂg “ﬁ:?n u‘sw[ 131 115 3 285
J ...... 100, 1) 287
ot = i s % 48
85,950 17,110 1061 17| 10| 1) %8
B4,000 23,306 us 167 10| 1 3
T [ ' sl Gy Blicecsanatisasamns] 40

*Seenote [*), p. 131+ For I490-31,  § For half year.
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SraTisTIcs OF LABOR AND INDUSTRIES,

TABLE 2.—BUILDING AND LOAN ABBOQI.ATIQHB

LOGATION AND NAME OF
ABBOOIATION.

HET ARBETH
(GAN"I‘H-)

Dhate of latest annual report.®
Shares

UNION COUNTY. 1

th—Cantral B oot 1, 18090, 1 l‘ll‘ 128 180
b+ s iy Mar 3, 180....| 3686 418 3o
a Eronaior 3 May 1, i) 1. 117
Etzabeth... 21/Mar, 1, 1880 (... l:% 768! 1,29
b  Harmonis ... | 18 May 1, 1 sasn| 4 T 1,587
20 nummh rt Matual 18 Jan. 1 !m. a8 4891 B8 153
Union County... dapr 3 e @l da ke a
wmmnw-um n| ; .| 8 1798 520
4 Apr. U1, i 764 23 261
350/ Cranford —MAULURL: . 1seees ILJn 7, 1 B L7 W Es
351 Aabway —Workmen's ..c.oeee aaa .4, 1800, 3 Lélo 241 477
Al e e b ;;5-: 10, 1#90, 1 ‘%g’ 8 b
253 Westfield—Bullding snd Loan........ ov, 34, 1880,| 1 1 1w &7
1

WARREN COUNTY.
364 PUlipaburg~No. deoee.. 14 May 1, 1800, 11) 1 27 B
1o ol ebibeimrrppsiisviored 7 14 M (e S

*Hea note [*), p. 130. 1 As reported.

1 Exclusive of upnearnsd premiums.

O Juse B0th, 1590 (estimated).

9 ek 17
B i il
18 w00 4641
207 000 21U
E Il.m‘ 0,708
0 253,000
[ 000 fﬂ:ﬁ?
4 1m0 g 71
8, 7l
4 M-m‘ 050
v n 68
A 17
10 u,m( 14801
B0 B
. _fqu,m uﬁ
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Co-OPERATIVE BUILDING AND LOAN ASSOCIATIONS.

143

OF NEW JERSEY—GENERAL STATISTIOS—Continued.

AMOUNT OF DISEURERMENTS DURING FISOAL
INDENTEDN ESS. ABSOOIATIONAL YRAR.
Cuarrent
= i . 'E
: g £ = H g
g k- | b 'g ] 5
2 3 5 !
£ 3 £ i |
0§ | b g i
e ST EEEERERE AR
e e B | & | &
5 A, WA N e IS
Pl R BR O BE 2 B
t : | “'t'i 20988 s 89
: |
418,108 24 1 | 1 18, 1 1|
63,505 -&.ug'; e lgf& I.'%i' :‘n: 359
i i e i 2 B
21,966 6,096 18,720 28,060 ECU T mi
57, j 98,983 508 40
e - oo e .55 %0 mm 100
1) 1,807 S s 146 e a0
| .
|
o MM Mgl UEOBOR

*See nota [*], p. 181

1 Under the systam of book-kee

5ok

| Number of salaried officials.

| Office namber.

Stme=

EEE BEESR EXESE

et T

oumuw;. thess jlams are nol nvallable. T::

net profita for m"y aa reported, were: Central, §1,584.1 izabeth, 36,216.60 ; Harmonia, $8,101.86.
reporied. Savings fund annex deposits. | From {he dats reported, Lhnu Iterna cannot be calcuinted. The
total profits for the year are upuﬂ to have hug 11, mum < Tnclusive of savings fund aonex.  ** Exelu-

sive of unearned premiums.

ttAverage from 2 years'



TABLE 3.—BUILDING AND LOAN ASS0CIATIONS OF NEW JERSEY—-INVESTMENT
OF ASSETS.

| I RATHENT OF AREETE.

Arviaragos—Doss, Tnberest, koo ||

| Loosrion axp Namm ur Assooiamion. |

-

Numbar of sharebolders borrowers.

Totnl resources.
nad
lsmaa

Bond

Buck

M

Fral
Caah on hand.

ATLANTIC COUNTY, | |

1| Alinstle Cliy—Lonn aod Baliding... |
B s g s . Moo it s st g
l’llmunmn—la.:l?ad Buding. .., | FT weEl ehE 06T win

5 !

™

T : P
13 Haekensack— wod Loat.,. ... 7 | La
13 Hasbrovck Helg T s LI
Oradel Sty 2 s : |
Townibip i romeiarnd | saibeses fussasirricrieia s
:ld Loan s prid g e 5 P P —
NRUAL o s e s 4 ] ' . s

L ridge—lialine Co-peratl 3

i
AR EEEE S ANAR S GRERAE REAEE TR

 Inclading morigage yod wiock losns,  § Nod reparted.

L

‘SIIMISAANT AXY HOAV] 40 SOLISILVIS
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT

OF ASSETS—Continued.

INTEREST AND PREMIUM

BEOURITIES IN
AGGREGATE LOANS TO A BINGLE TLACING OF
RATES DURBING ABBO- DEFAULT
RXOLUEHD RN OIATION AL YEAR. i DURING YEAR, [ LOANS.
On Bond and Preml . =
Mongage. Stock Loans. um Rates. 8 ,é ;g
: e, 3 § | 82
s 8 =
LOOATION AND NAME OF ABBOOIATION. = 7 t g s gg
a - o
: s/ 81§ |8| 3B il
'§ £l & g g Y e | 33
: 3 IEREIR AR £ 1§54 55 | X3
g : RS AR AR AL
= j g F ‘E - 1 % g g ;E D
S s (LT G [ e L e = (4] A E
ATLANTIC COUNTY. I
1! Atlantie Cliy—Losn and Balldin, 31,8360 .00 ' 8 10.5 i n 3
3| Mutual Kuiidiog and Lon.... =2 AL e S St P g ;
3 " $1 #3200 Jd8m | .165m ret‘.
l..Bml_mnl.un-Lm abd Bullding &% 150 644 135 .”. vasslassms .| Yea 6
B Worklogmen's.......eeuuns 7000 B0 | 6a 6-Ta | 20 per cent... | $370) #85| Yea H]
6 Mays Landing—Buliding aod Loan 1,000 400 8 FOY R B S pieencd e Sl IR PRETTR M e
7| Plensantville—Loan and BalldiDg...uessesanssssn 1,700 100 Olm | .19m ! 38 per cont... cususe 60
BERGEN COUNTY. l
8| Allendale—Orvil Co-0 3,000 2,000 2 2a | 517a IndefnMe....|eesleeseeeferesss| Yea 4
Carlstadi—Loan and Bullding,e..... 1,600 90 W60 Bm | S m :
10| Closter— Harrioglon .......cceeeeee 4,600 600 O%m| .0bm |36 cent... 30
11! Englewood —Loan and Bullding.... 5,000 400 450 6.76 | Indefinite.... T
13| Hackensack —Bullding and Loan.... b0 300 5 495 | Indefinite.... 10
12 Haabrouok Helghts—Bullding and 1,600 1,000 20m | Mm |40 percent... irnnenas
4 Oradell—Bergen COUunLy...o..oseann 2,900 600 HY 65 Indefinite... . 8
18 vark Ridge_bureka, ... L 8 ‘"h'l""| Indefintte. .. ... iXo 1
Townahip & Jd6m | Slm T o] sanafesas e
1. -um-p.-liuua:ng ANd LORN. cvensoanesasanssnss 1,000 wieerne] Tm' | Indefiohte.... fNo  laeeies
18 Rudgefeld —Bullding and Loan.. 4000 400 1 | Alm | .13 m | Indefinite.. Yes
19, Ridgewood— Bullding and Loan.... 7,000 460 9,688 | 625 | 780 | 90-35perc Yes 2
9 Ruttierford—Mutual ..c..e.enee 000 200 1,300 m] 50 Slm .ﬁml .36 m | Indefinite. Yes 1
21 Woodridge—Italian Co-Operativ Saifsasernuinalisnueslornnis davarnnaritonmr= vuaunall A senalanpasans susansis! dnmssaasse P
" eWhen nat otherwise stated these are total premium rates ded In ad M means monthly; w, weekly; s, per ; am, tem! lly. 1Not reported
1 No limit §Nottbhus far. | Norecord.

*SNOILVIOOSSY NYVOT] ANV ONIAQTIAY FAILVIAA)—0))

SFI



TABLE 3 —BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY-INVESTMENT

OF ASSETS—Continued.

INVEATMENT OF ABBETS.

-
s
H =
£ Arr Dues, 1 » e,
2 =
b, :
LOCATION AND NAME OF ABSOCIATION. % g E ;
5 2 ; § 2 | b | g §
= 3 H 3
5 =, ] =2 [} 2 k]
: 3 2 3 2 g \ E s
g g 3 H F £ i é i |3 E 3| 3
e = & A & = | & |&a| A& B8
BURLINGTON COUNTY. '
9‘-‘ Reverly —Bulldin, nml Loan, a3 17038 49,200 | 1, 1185
48| Bordentown— Bullding mnd 130 A74| 47 400 47,480, 9 snasanpas
H|Burlington—City... Kt '.'I}ll, 61,834 b,
2% Farmers' and Meebanics’ 9 1,12 X
25| Delanco—Bullding and Loan 12 2516,
2| Fieldaboro—Bullding and Loan 81 953601
o8 Baving Fund, - =3 05
"'9] -Hoonnowu—ammng and Loan,. 80 71518
|  Workingmen's... [ 10,747
31| New Gretna—Bullding and Loan.. | 302
.l! Monnt Holly—Buollding and Loan. 126 G.IBI
Induntry . ss-ssersussnvanes 150 110,145
M People's.. 71 Gk:
35 Fnlrnyru-—l!nl'ldln ‘and Loan. 20 1
86! Pemberton—Rullding and Loan b8 “M[
87| Riverside—Bullding and Loan.. 19 27170
39| River! O | 182510/
39 Tuckerton—Mutual.. B0 23968
169 Paisley— Bullding and Loan... 7 12579
CAMDEN COUNTY. ’
|
40| Camden—Arisans’ 110, a1 3,500 1,600 1,884 e,ao' el fan 1,984 20 338
41 Bishop Bayley 418 4 ALBO 2 ouecnnsnans 5| P EI s 7 m 1| (Y 186
4 4 23 cal 181,700 6,800 3,614 so,mn 8,206 },&1’ 1' O, S 250

*$12,448 (n hands of purchasers, to whom property sold * conditionally” the Utle being in assoelation Ll deed given.

+ Not reported.

'SAIHISNAN] ANV HOEV'] J0 SOLISILVIY

91



TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY-INVESTMENT
OF ASSETS—Continued.

. INTEREST AND PREMIUM BRCURITIES IN
AGGREGATE LOANS TO A BINGLE PLACING OF
: BATES DURING ASB0- . DEFAULT
SROOEAULINR OIATIONAL YHAR. ,z YEAR. SR
On Bond and
Mortgage. Stock Loans. Premlum Rates.® P :én E
i -
LOCATION AND NAME OF ASSOCIATION. ° : g s sg
=1 - 4 ] s g
g 8/ 8|8 |8 3 3 3
2 E. ™ -1 -2 -] =
g 2 < I : 2 | 8 = i -y s Al (R e | 3B
: NEIEIERE R IR AN HEIFTE 2
g SEJLIE g(s| S| & B2 I8 13 |2
o m | < = m | <4 |8| @ | < = = E E
e ! —
BURLINGTON COUNTY. | |
B Bevarly—Buflding and LOAN.....eieenenens 42,4000 9300 31,087 4500, $100{ $330 :} 16.50 .60 6.33 | Indefinite....|.... 14160| Yes 15
and Loan 3,800 300 A g wnazeslonnses i b B peroenl.|....lceers|enenes| NO |ieieenns
m Burlinglon—CltY...ceessesnnscans 1,800/ 900, 1,900/ 000; 160! B0O| 6 6 b
36, Farmers® and Mechanies'. 8,600) 200 B50).....een.n 6 6
28 nalwno—aulldlm and Loas.... 1,200/ B00| 1,0000.ccecccnasfonsnss per
47 Fieldsboro— Bullding and Loan. 2300, 175 413 1,050/ 100{ 475 883 per cent.
28 Flor Saving Fund 1,200 200 Hi 400, 200" 229 @ Indefinite....
29 Ilwrelu)m-sund.mg and Loan.. - | T e naen [T S——
50 Worklogmen"s....eeeeees Ry 2,000 1, I
#1 New Greinn—Bullding snd Loan.. 800, 200 48....... 8 17 12
32 Mount Holly—Bullding and 3900 108 B0 .......... 6
a4 Industry.. 8,000 100| 1,000 800 6.50 95
el Poople's - 8,100 100 W7 B0 9.2
35 Palm B \ﬂ Lo 1400/ 100 687 200 50 J9m | dim
6 Pemberton—Bullding and Loan. 4400, 200, 919 L1010 378 17.20
37 Riverside—Bullding and Loan... 4,000 300 1,317 B0, 100 190 glm | .18m
38 River Cin - 3,500 50 { 100 100 3% v 1360 | B 3
58 Tuckerton—Motusl..ecececeaaians vres 1,000, 100 b i e ......|...... 8 1660 | 1 3
169 Pasley—Bullding and RiORR. e ses svansrsania 3,200, B00| 1480 ....co000cfescsnnlacnees| B 4B 126 20
|
CAMDEN COUNTY. \
40 Camden—ArtsRnE"...oiescssesssssnnssnssnsrsannns 8,200( 100, 900 500| 100, 113 6 .16m | .025 J26 m cent..,
31 "“Bishop Buyley 4,000 80| 1,000 serinenszfonensilinenss| 6 B35 | 03 | 19 Ilnﬁnm...
42 Camd 9400 100/ 2,688 14000 100 868l 6 950 ' 160
"m . 146, By scaling down property valuatl 1 Not reported No money loaned for less. G and 2 years' in
nol.ecol.leetloul 105 coun u:-. 'Eltol. o ?:i' Y h2s = el -

"SNOILVIOOSSY NVOTT ANV ONIQTIAg FAILVITIO)-0)

LFL
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TABLE 3.—BUILDING AND LOAN ASSOUIATIONS OF NEW JERSEY
OF ASSETS—Continued.

CAMDEN COUNTY-—-CONTINUED.

LOCATION AND NAME OF ASSOCIATION.

ﬁ
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

INTEREST AND PREMIUM

BEOURITIRS IN

AGGREGATE LOANE TO A BINGLE PLACING OF
= ES DU BBO- DEFAULT
‘ e e " CIATIONAL YEAB. 1 DURING YHAR. | LOANS.
0',":.“" “:d Stock Loana, Premium Rates.® 5 B o
‘ B s i e — : i gi
k- 2 | 5¥
LOCATION AND NAME OF ASSOCIATION. - : 8 s EE]
a - - -2 © o
¢ s 88| 8| ik
: By |glb| B : |3
| AEHEREEEAR SR A WA 4t
3 & E| & & i |k 3- g i 2 95
£ | |38 7 |3|813| 3|5 |¢B IR
! CAMDEN COUNTY—CONTINURD,
4 600 4100 41,191  $1,000 4100] #4765 & 1350 | .5 835 | Indefinfte.... uim 1008 Yes 1100
“" 10,000 200 1,900 4000 B0 6 6 10 10 10 L3
45 4,800, 400 1,355 200 00 6 MB0| 9 9.76 B
i €000 800 1700l..ooeo [ | B |
a 4600, 100/ L,031) 450 100 181 @ 250 |69
@ %0 300 W0l 40 30 W0 & M| 8 875
4 k00, 100 BT 20 60| 107 6 95 | .5 589
B0 HOmestend. . rvrererssns s :.ml 300 984 so0| 50 19 6 1.3 7 9.76
Bl Nuuhlnlu'MWort'-usmn 8800 200 1,087 2600 20| 60 § W 8 .60
82 Mutual..... 4,000/ 100 1000 1osnuresfennnsafonenesl 6 11 5 .50
5 North Camd 10,000, 200 83 6 1o 10 10
B u-'- 3 4,000 300 3,000 200 697 12 1 5
% h Ward.... aa00| 200 %ni e il 31 8 H
Hcrl[n.-Bul.ldin And Loan, .oeeees 2,000 300 1w & =2 4 8
6‘1‘ Chesilhurst-- Hulllllng and Loan.... 900| 50 MB...ccoeeee|orenecfoseses] 3| BOm | S0m
B8 Collingsweod ....reccrionssncnsssnsancananansss 1400 ......| 1,400... 6l 3im | Jdlm [0
59 Gloucestor Clty—1 Mutual. LT 1 T W O 8 17 680 |11
60 mprovement. ... 4,000 200 2152 6 166 b 188
61 Merchantville— Bulld 5,000, 200 uon| 6 2m L06m | .1im
nwold—United Towns..... 1500, 800 6 215m .0m | .18m
8 Magnolia- -Mutaal..... Sas] 1,000 200 sw].......... ......I.. 6 S9m [ M5m| Mm
64 Haddonfield—MUbAl ccueresnnresseensssnsssnsemeeed 4,000 800 1,000 5,000 60 Mm' 06m! .@m!In
*Seepote ("], p. 146.  + Within the State.  {Notreparted. §Bought in property and sold at m profit of $330. | In county.

*SNOILVIOOSSY NVOT ANV ONIQTIA TAILVEEIQ-0)

6F1L
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT

OF ASSETS—Continued.

INVESTMENT OF ARSETS.

* Not repaoried.

:
£ ages—Dues, T , &e.
2
=
3 g = i
LOCATION AND NAME OF ASSOCIATION. % é i 3 g
- H -
§ LR SRS A 1 :
[ = -—
g - g 3 5 § | i i |8 1
: et AR AR RN E 3
: 3 i F : i
=]
© z s 2 g = 3 3 a gl2|& a
CAPE MAY COUNTY. | ‘
85 Avalon Clty— t #60 ... 23| 4323) 988 18
7/Cape May-_& « 7 R a7 Kk — somm b s 8
68 Cupe May C. . 31,184, 7,109 389 119 P
68 Dennlavilie—I 50 | 17,700 'N......i.-... aniin 0
70 Ocean Clty—Bulldi > 1 6456 2'300 4 18
73 Boutt Searlie Buisalog and Lass. 7 1m| 15800 ¥ 8
78 Tuckahos._Bullding and Lo . .: H B e
CUMBERLAND COUNTY.
Tl - Mo W worm s
344 1486 153500 1n8 w8 s 18 4
s nem il LS e 0w
o A5 60,265 421 198 | 95 8L
| ESSEX COUNTY.
80 Bellevillo—Bullding and LORD.eee. ceoeessnsenssess 1 59,800 800 Y8 mny jaaan il intmesatn
81 Bloomfield—Bullding and Lona, 2 H s & g 20 Rt
T i e L e ek 6 116a% 11038 RN} LRy T
B3 East Orange—Bullding A1d LO80..eessssserersrrs % 88,951 60,158 e e B 100

08T

‘SHTHISAAN] ANV HOAVT] J0 SOLISILVIY



TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS -Continued.

a AGUEEGATR LOANS TO A BINGLE INTEREGT AKD PRENIUM BEQUEITIES 1N
BATES DURING ABS0- PLAOING OF
SIOUBMILEEE OIATIONAL YEAR. 2 DUBING YmAm, [  VOANS.
ey Stock Loans. Premlum Rates.® = ; s :
-
= | LSS R A al
H L
k- sy
LOCATION AND NAME OF ASSOCIATION. : o < gg
B 4 = =+ s o o
2 i e = B
F . | £ | B | R g iz
s = | 8 g | 615 = L =l . | B>
1 H 0 H r - =) = 5| E : _gb i
: IR IEALE SR AR AN AR AR F
- -—
5 3 ® | < a |« [2] ® 3 2 = 2| < |3 |E°|E
CAPE MAY COUNTY. l
Avalon CIlr—~BnudJn and LOAT . covvesesmnnnanns . 000 $900 #1648 ..cvavrenafonnsnalenecas] 6 20 05 1 % S U IS Fr— g
gi‘:"""" g “’“‘""'" '%“w 6o, t i.....-................ A h' ol Yo g
68 Uspe May U. ﬂ.— 2600 1wt #1560  #l0 6 3 .13 ‘ §
&9, D Loan 1,600 100, 8838 b6 % 6 10 10} 10 8
70,Ucean bly-—-l‘lmld.ln g nod Loau,.. Lot 300 967 500 10......| 6 & aanisnlhinsanas saasuses
71 Bes lale City—Buillding and 2,000 6 250 1 d A
73 South Seaville—Buauding and Loan. 1,500 6 360 L@ d i
78 Tuckahoe—Bullding an: 2,500 6 T.16 11 447 13
CUMBERLAND COUNTY. l
B ton_ 8 14,000, 6 6 1 ] Indefinita.... 5
75 BrEHANLE ecerannsusnnssssnns 8,000 6 0m! Par | .06im Hnrum... ']
78| Millyille —Hope...... 3,000 6 .l6m| 0065m| .Mm |33, T | No 1
77 Institote 1,600 § Bm | Far | ofom “‘u’ u...'; i | Ho | =
Becur! 5,000/ A6 m| Par | .6m cen|
79 Vineland b l.m| 8§ 08| 5 | T ™| 593 poroent: e sereee No H
ESSEX COUNTY. | ‘
50 Belleville—Bullding and Lonn 2300 400 1044 rmsms e ftman el eraaie 6 6 5 17 Yes 1
81/ Bloomfield—Bullding and Lo H.000  300| IM B0 113 6 760 360 498 per | Yes b
Edl Connty..ccovnennnss 4,000 'llll | ‘IM 19 6 660 f B 2 25 per cent...| 1. iYen 2
&3 East Orangs—Building and 12,000 2400 a 6 1380' @ w0 Bpereant... ....liennes'vennes Yeu 10
*See note [*], p- 145. $Fire; insursnce not paid.  §In county. | Probably: the properiles wero bought In. ¥ Very few.  **Ciiy.

1 Not reported.
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TABLE 3.—BUILDING AND

OF ASSETS—COontinued.

LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT

* Not reported.

é INVESTMENT Of ABSETH.
§ : 5
o
E A Duoes, 1 , de.
2 S e Y
H 3
2 § | & g
LOCATION AND NAME OF ASSOCIATION. 3 "! a - i ‘
H - g 5 ] E < i
5 H & 2 s :
E s g 23 2 3
a = a g =] .g - ‘d‘ g
[ 2 L e H B q . i 8
E g 3 3 % $ |3 g i |§|8|8|} F
=L z ' = 2 = = S = ala|&|&d
ESSEX COUNTY—CoNTINUED. l '
BU Frankiin—Bullding and LoD, ......ceeenessessnes E) 1,187 450,675 150 . 123 0o
5 Irvington—Bulldiog aud Loan.. » 3 53,750, 1,80 : 2720 s 1l
> g and Loan 7 | £1,000 7,248 . 1,749, %
¥ Orange—Bullding and Loan....... -n| 65,488 63,400 951 2 VTR oo nsrns anrsnils
B8 (yrange Valley—Bullding and Loan.. w0 44,790 41750 i § (4] 1111 500
B South Orange—Bulldingand Loan... B| 0 9,600 1,040 248 T 140
Newark— £in 3 5,437) . | . S| Ul 961|  180].
3| Qentral... 6 13Tl 129% 16410 2,05 5,358 316 111
o 19 ) e 1,464/ 873, 265 ve
% & B R W8 e B
o » | 3WBM|  BTMBeseeessesss| 4B e 482 966
o 4 59,651 7,200 360 781 100 871
ol 58 swog0d 192370 BSOK 185 78| %9 166
%l 59 59,55 55,500 1,680 783/ . 1,628, EM| 378
| 206 M4 51750 ol 1279 55, 94 839
My 4 mem| 3L 185 651 1,633 60 295
101 B4 153568 139060 6130 10,764 1,691 14| 116
B 130 TRl 30658 44 10 84 Lls 780
I3 65 4104 3,900 4033 506 . 5475 78| ox
104 2 5ISW|  46.8%0 PN T a6 I
108 Bl 53,19 b1 348 528/ 608 408
= W gl a0 g5l 380
108 5 mm.m- 51,850 T4 a.g[ lﬁ 1,5"
102 B 900 +unnsesanasal 7 B e

eI
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TABLE 3 —BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—-INVESTMENT
OF ASSETS—Continued.

o z INTERRAT AND PEEMIUM © | BEXOURITIEB IN
AGOREQATE !-I?Aﬂl TO A BINGLE RATES DUEING AS80- DEFAULT TLAOING OF
EIOORAOHIE =45 :EIATIOF_A_L_ g'l‘a_n._ e DUBING YEAR, ROANS:
oigm‘ | Stoek Loans. Premium Rates.* % g. :
g BT ey e ——— &
a Pa
2 2 3
LOCATION AND NAME OF ASSOCIATION. _, i 2 = ag
‘ sl |88 ( 3 g |33
E . § L e % ! -'.!
§ N L e z 8 | 3F
2 i3 gl g 3 i|&ld| 5 o = o5 | ek s | BT
: E |3 ? P3| 108 |8| & 518|382
- e -
g H £ |2 £ 3 2y | 2
3 | ! k| @ | =< |&8| H 3 -1 s | 5|3 |E°|F
E3SEX COUNTY—CONTINUED. '
000|  $400| 42,500 450/......| 950 @ 535 | 7.50 ¥ 5
"?:m 200/ 1,684 300 #30| 109 s 06 102 You 4
5,000( 500, 1,787 000, 31| ;W 6 B0 | 1 3 Yes 10
7.400  600| 2.000 90| 38 160 1 H % per oent .. .. Yos |.eaeces
5,000 200 1,480 460 40| 17 8 o 1 466 |20 percent .. .. No |
Jw00) 1,300 1.3&1 tmi Ry I ;:i [ A% | 425 | Indefiolte.... .. No |ovwennes
1 sassssas] sansessereesan) a
8,000 00 yo000 1,58 50 150 | 175 |7860 " Todefnite.... Yea 3
40000 00| 18790).000esreenlunness]ennsss leaaeeeeloere :2e0| 30 per cent. Yes | U.8.
5,000, 800/ 2855 200 926 M9 6 676 | A8 1.6 | 25 per cent. Yeu 11
5,000 5000 2160 1,000 G0) 985 ¢ 5 ‘| 1 1.63 | Indefinite . . Mo |.eesscs
80,0000 B! b faessncomanfusseczfesenns| Bel Par [ioociiee| covocemaeneaf 1| 45400 Yes i0
1,000 400, 2.%00 100 B0 A3 50 | 3 |U¥87| Indednite..... 1 3,000 .. N Liiaonsd
16,180 400, 8,200 2000 30| 135 6 43 | 150 235 |Wpereent......'...onnlenes.| Yem
8,600 800 2,185 300, 40{ 133 6| 775 | 35 1% <01 2400 Yes 3
7,500 400 2,000 1,000 35 200 @ 50 g aal ! No  |iccrsune
4,000 700! 2077 150, 3s 93| 6 635 | 2B | 418
B0 600/ 1850 80 10| 105 6 3 1 195 i
5,000 850 2000 500, 50| 170 6 @ 1 2.35 fte.... 16
5000, 3500 203 1,000, 0| W 8 I 1 363 |25 percent...
7,800 400, 2300 860 35 60| 6 200 | .13 135 | Indefinite.... ....
83000 9000 1617 80, 15( 188 6 3 1 1 J Yes t
11,000 100/ 1:800 500 80| 90| 6 614 | 87 35 |10percent... Yes 5
107 % 6000, 600 3850 1,20 60| 425 6 250 | Par | LB | .oeeeenns Yes 4
18 w o o T e m t | 6 &80 | 2% | 37% | indedniia.... [ xa | w
109 9900 1, 1888 covanosnns sennnaluosesal || HLEO' 25 135 MWpercent .. coealisnens Yes 7
*Beenota[*],p. 146. +Notreported. flIneclly. §Inecounty. |Interest and premium included

'SNOILVIDOSSY NVOT ANV ONIATINY FAILVAEI(O)—0))
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY-INVESTMENT
OF ASSETS—Continued.

INVESTMENT OF ABBETS.

| Armn‘u —Dues, Interes, &e.

\
e
|

LOCATION AND NAME OF ABSOCIATION, z

ber of

I Ofice number.

Total resources.

Bond and mortgage.
Miscellansous resources.
Heal estate owned by

ABsuCIRLION,
Cash on hand.
Premium |natallments,
Dues in advance.

Btoek loans.

Interest.

ESSEX COUNTY—CONTINUED.

110N k—Norfolk .. 0 439,207 600 MI00  $190..c......o|  $98 #163 M| #7......
1l North End. 5 ey Y 7 vt i '}ﬂ
1 I 19 112,908 108,118 5,440,
“ oL 85, L,
T 139,831 """ 07,600) T 070
W 4T 109487 7030
54 108,617 3,500 4170
® a7 416 #7650 8561
M7 19181 181650 7,506
62 14893 115883 2761
BB B2 B
0/ 1856 1680 1,570
a1 850 59,700 860,
b1 78,108 0,000 8,938
T 28
4/ 12, 8,100 83 928 15 ;
|
GLOUCESTER COUNTY. || | ‘ ‘
129(c) B 8l 6,884 L S B T L I 1 1,190 80, §99..... 50 o3
30| Glaawbora Lonn‘snd Baiiding... ... Rl b dototbror D ¢ | e | e @ B Qo % 20
121/ Muliica Hill—Bullding and Loan 9 18,54 6,510 XY L ¥ U 553 208 807l.oee.. 3!

* Not reported.

¥e1
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TABLE 3—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT

OF ASSETS—Continued.

| INTEREST AND PREMIUM | SEQURITIEE 1X |
AGGREGATE LOANB TO A BINGLE | S ATES DURING ANSO. DRrAYIS TLAOING OF
Lo s_'roox i o, ;”‘.'“:_"i‘ﬂ':" 5 <4 DUBIHD YNLE, ie
On Bond and \ Slock Losos, Premium Rates.® £ B
] loﬂmﬂ-ﬂ e = = a'
| : £l
2 SE
LOCATION AND NAME OF ASSOCIATION. oy . 5 g ] EE
-] o o -1 £ i-a
= H g | 8 8 '! = i
5 | i o 8 5 3 H
b1 L H] ) §. Z H Ei
g & - ¢ ok - g T §' & E‘ . = = 3 :& E—
s § |3|%| 2 (3 2| B | 3 E' a2 |%| 8| 3| 5% | =8
8 & < £ = 'Eg g Ty | 3 g
=] 3 E ‘ E 4 g L. 4 - g ; - =
(=] @ - | @ < |8 - | - = uw| < \ E
ESSEX COUNTY—CONTINUED. l | [
110\ Newark—NorfolK . eeeeerssssssassaniasnnsssascnes 16,200, $800 §3.83% $100 % w4l 6 8 8 3 Indefinits....|..cclsaussslsnnsss| No 1]
11| _ North End. ! 2500!......... fesran e ds 1| 446 | 1306 t : | Yes 5
2 5,600] ﬁ' 2,807 600 95 9237 6 3 | .60 153 | Indefinite,. Yes 4
H«E 8,000 ’.'Il| 1,600, ml ml 100, 6 425 1 176 i No .
i 'ﬁﬁl!"'ﬁ;""t"i.' i B R e sussiey
118’ 5,000 800 32650 B0 50 435 6 612 4 b §
nn 8,600, 400 1,138 100/ 20 300 B 109 | Par 448 ]
118, 4000 600 .&I‘ 16 76 6 %18 136 1
119, 660 30 1 700 3 200 6 360 158 1
130, 5500 600 9353 400/ % 108 6 b o a Indefinite.. 4
121 8,600 600 2036 B8, 63 05| 6 8 260 | Indefioite . b
15 8000 300 1800 800, 3 0 6 65 4.16 | 30 per oenl. [ ]
133 2,800 1,000 1,500 200 38 100 6 %80 3 10005 o ves famasinjonnaso] MO | lonnvisn
1 4,000 150 9808 200 1100 166 6l B 21680 i 1]
126 5,000 T00 3220 s % 18 b 6 360 | Indefinlte....|..cclieeene]onenes| NO |oceneens
126 5000 60 2670 B0 00 W 6 B 16 [
i, 5000 600 .83 600 1w M6 8 7 B13 n
128 L1 200 3 1.m:|i o 1 ‘ 6 280 1.7 1
GLOUCESTER COUNTY. l ‘
129 Clayton —Bullding....eeeurennen 000 900 1,900 . 4 ) 1 .’ 6 17 50 563 |88 percent.| 1 Yes 4
180 utl{::urnﬂbom‘-nd Bullding. g'.lll 0 | J 6 1260 B ; S';op:uu\... Yo 4
181 Mulliea Hill—Buoilding and Loan., 1,000 60 4 800 % 165 8 25 B A5 | 835 per cent.'.... .. Yes 2
*Bee note[*), p. 15, 1 1nterest and p Included,  $Noj rep jInclty. 1ln county,
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TABLE 3.—BUILDING AND

-

LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS-Continued.

] INVESTMENT OF ABBETH.
-
E
E Arrearagos—Dues, Interest, &e.
- g BN T e
] -
3 B ]
LOCATION AND NAME OF ASSOCIATION. 3 % g =
£ 3 g
_E 'g a E E g d 5 N H %
B -~ = 4 38 - s
=] : E 2 Y g =
: £ E B BRI R
b
: IR N EE R AR RN IEA LI
GLOUCESTER COUNTY—CoONTINUED.
132 Paulsbore—L d Bull . 345, 46,300 1680
iﬁ'"me . ‘3‘},&:"“‘ ey # m.g %ﬁ K0 | &3
185 Woodbury - Real Eatate,cmoomomome: Bt P N -4 Lo 47w VR il s Hhil T [T
HUDSON COUNTY,
136 A =k 080 74,443 540 833
15 Rty sarny i o BT uisl.... 86
134 Bayoune—HBulld 181 351,413 835,000( 1,780 7,806
8 Centreville,. 88,976 3,00 45 1,140
140 Harrison—People's 460,467 433 2,500 25,261
141 Harrlson and Kearny.... a1 1,700 P H
142 Hoboken—Bullding and Lean. 7 177,146 168,600 b7
143 Pamrapo—Bullding and Loan... 0 2,746 63,604, B,
144 Town of Unlon—Bullding and L 98| 6,881 55,500/, 38
146 Jersey City—Bergen Land Improve - 61,408 60,887, 20
146 Horgen Motual......eeeeses aias o I 40,6001,
147, Bergen No. 2 45 196,761 174,400 U85
48  Bergan No. 8 119,453 115,400 13
149 Caledonian 31| 4759 4391 1918
o ¥ oEE R -
163 Atinent 1 2,14 2,100 o

9¢I
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

| INTEREST AND PREMIUM

AGOEEGATE LOANS TO A SINGLE SEOURITIES IN | 1y oG ov
RATES DURING ABBO- EFAULT
g i CIATIONAL YEAR. DURING VEAR, | LOANS:
U;mw Stock Loans. Premium Raten. g , = .
et L= L 8 5
: T |
3 s | 52
LOCATION AND NAME OF ASSOCIATION, | s * 2 - =%
¥4 3 s |32
§ 18 3|2 B : | f3
2 g = b i E. ] 2
2 3 : 3 - 2 @ B
g o £ s oF - o - s 2 | < n e [
- I e H S W B E HERE §| &3 (2]%|¢|23|:
o 3 = 9 = B| = a
s | ‘MHHERI L EAE AR A LR A
— I' e o
[ GLOUCESTER COUNTY—CONTINUED. I
133 Paulsboro—Loan and Bollding. .cvceesessasssnnnes 1 R [ T Tl poacuitty o ISR IR ITSL ) ¥ e
m Swedesboro—Losn and Bullding........ $3.400| 9300 #8390 ......... 6 10 ns s aa s 3
Wil < BI00] 100 1t liceseercesleseeccfineee.] 6 29m Yea T
!3‘ Woodbury—Real Estate......ceccceescussncocnnens 13,600 lﬁl 1,100 #00, 3100 4200 6 ‘MW assses]eneaen| YoA a
HUDSON COUNTY. ‘
136 Arlington—Kearn; oy 98k amm o i 53000 300 1400 200 8 860 | 1 5 30 per cont...
i mu o T e 3 10000 30O 117 b0 )% m .A%m 1Wm| In :ﬁull:.‘.. I A
138 Bayonne—Buﬂdlng WO s aess o ot 7.0000 3w, 1 | 6 .d%m .l0m |....... 2 definite....
lle ... B,000]  600| 1,650 6 .bm | :0m | 186
140 Ihmlon—l’wpl 3 6,600/ 200/ 1,200 A 4 1 130
141 Harrison and 2,80 600 15610 6 350 1 167
142 Hoboken—Bulid 10,0000 1,000 3,976 0 1380 | 83 0%
143 Pamrapo—Balld d Loan 4 600 1,500 seusnnnen LP 17 1 13
144 Town of Unlon-—ﬁp:llldln'und LoAn.....s & 5,000 4,180 &0, dlm | .176m .M 96 per cenl.. . seeslsens
1% Jerany Ol.ly-isomn Land lprovement. ... -| :m o S,GII }4! 286 B i........ 20 per cent...|
1 1 - T wnssnaee | snnrsrns|nansannn| sarroresenanes
47 S 8, e 18 |
%m‘ Bargen 4| ﬁ.ﬁ 600 3.046 e TR I
148 Caledonian Y b4zl @45l oe2 Gorgy |mg |
160,  Carteret...... «| 4,600, BOO| 9,857 6 .10m | .06m
il (| sooo] 300 2mil B 52760 | 0.8
B2 | e s 000 e, 100 ceenrenann snanns'snsess’ B ¥ -
*See pote [*], p. 145.  +Not reported.  } No interest. §In county. | To other 1 {dual loans made for 2 years. 9§ Brooklyn, N. ¥.  **Payable
in lnstaliments.
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

Office number.

LOCATION AND NAME OF ASSOCTATION.

Number of shareholders borrowers.

|

Totnl resources.

INVEETMENT OF ABSETSH.

Bond and mortgage.

Stock loans.

Miscellaneous resources.

Eeal estale owned by
nanocintion.

Cash on hand.
Total.

Dues.

Interest.

Floes.

Dues In advance.

163 Jersey City—Erle ... ssssssssnsnssnas
104/ Huterpri

185 Excelslor

156/ Excelalor No.

167 Falrmonnt

168 Garfield.,.

164 Hlenwood.

160 Greeoville

161 treenville N

.= Highland..

163/ H

164 Hudnon CI

165 Tndus s

168 Improved Land and Loan..
167 | Jorsey City.....coeeenee
ma{ Lafayette....cccieevess
170| Lineoln

171 MAdison,....ee..s

172 Montlcello.....

178 Moutgomery ..

176 North Ilndso

17 FAVODIf..ouue

177] Fanlus Hook

178

170

180

HUDSON COUNTY—-CoNTINUED.

*Not r;pnrln;i.

o e - L o P

st

e

.
1,538

[
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TABLE 8.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—-INVESTMENT
OF ASSETS—Continued,

AGOREGATE LOANS TO A BINGLE

AND PREMIUM SE

INTEREST EQURITIES
EATES DURING AS50- DEFAULT | VLAOING OF
L DU RO _ OIATIONAL YEAR. g _ggswa YEAB LOANS.,
Oiﬁﬂ“:" Stock Loans. Premium Rates. s & 4
| : e 8 {4
g ~
2 -
| LOCATION AND NAME OF ASSOCIATION. " g s a'!,;
-] =& 2 'u‘ v
5 sl g |8 |8 B il
£ ] S| 1 S R O 2 | 3
s = Bl & 4 PR H % - as £ 5 ; | &% .
| - = H Hi - =
AHHERH LR EE AR R R R 3L
a‘ AR B S8 [< 8] m | & ] < = z| < B” | E
: HUDSON COUNTY—CONTINUED. ] [
183 Jersay City—Er} 15,000 41,800 43,768 4353 416 2109 6 1802 | 9% | IL®w cent... Yeu 5
14 Enterp 6000 1,000 3,000 W0 % 0ol & % | 950 | 15 |39 bercent Yos | 3
155/ 7,000 800 5,800 16000 35 86| 6 375 | 135 | L84 | 95 per cent. Yes 3
155/ 8,000 300, 2,639 500, 35 135 6 13 760 | 8.7 |2 per oent... S T
i:m 8600 1,500 3,531 s'm] 10 16 8 135 | 9 1L11 | 30 per cent.. . seeass| You a0
5 700, 1,000 :.m‘ L0 10 18 6 108 | 850 | 10 |indefier.. iy | a
154 4400 8,500 4,000 1 | Y675 |1Iﬂ W53 |90 percent... .. fseesenfenss.| No 1
160/ 7,900, 780, SMi 1 ] 9.9 18 % 90 per cent...| 1781 Yes 3
161 5,000 500 2,800... 1) %3 | 18 20.3 | 30 per cent... Yes 4
162 6,000/ 1,000/ 1,835 6 UB8w M8 w 90 per cent. Yes 3
162 11800, 600 s,ml - § 188 | 87 30 per cent. Yea 20
164 9,000, B00. 5,250 16 6 I8 ] Indefinite. ... Yesn 9
165 5000, 200 1, 4 6 166 280 25 per cent... Yes 2
155 4400 400 2176 4 B8 55 1676 1038 80 per cent... : (h e
i lbaw 40 dar eSO /S | detime,... i iiamnne| Yoo |
110 35600 600 !,7“ "“."ﬁ-““"-'"ii;’ H la li‘ Indefinite.... f: 20
171 4,000 80 t | antil (BN eunsiaet paaiine t fesasness
173 6,000 400 2,000 100 6 137 560 Yes 17
173|  Montgomery. 7600 800 3.271 | PP e Ll B el BT Yes s
175  North Hudaon. 7600, BOO 2410 | #| B 1660 | 4 Yes 50
176|  Pavonia........ 19400 800, 3,600 1,200 365 100, 6 975 | 7.65 - Yes 1
177 ranlus Hook,. 10,000 400 2923 900 b......] 6 6476 | 160 Yes w0
138  Phonix,..... 8000 400 2,780 500 10u 2000 6 950 & You |l
179|  Becurity, 13000 800 8,000 400 crvane] b leeneiaaa) LTl ! Yes
180" Biar....cciieiecanennss 8,000 300 24M c.ovveveee vesnen'senens! 6 "B 10.85 ' 30 per cent...'. % 1
*Sec note [*], p. 145, t Notreported.  §incounty. §Inclty or townablp. [Noiolarest. % See p. 65, supra.
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TABLE 3.—BUILDING

AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

E INVERTMENT OF ABSETH.
E Arrearages—Dues, Interest, &o.
a2 g — e
[ 3
3 b s E
LOCATION AND NAME OF ASSOCIATION. ,g % E 3 H]
s e A E %
i } PR e
s
g I R S R LR M B AR
HUDSON COUNTY—CONTINUED. ’ |
181 Jarsey OHy—UBlo0...iueeressssssssenseassnnnans . 11 AII000 soussnnensss oml.......... 3787 I8 1166 135 #18]  #Bl..........
i R e A, W R mf dEl o eI am e e P :
HUNTERDON COUNTY. MJ r ]
183 Flems —Bul LR sasnns sinssis 25,966 /........ = |
e T ettt B I I - - B I o e
MERCER COUNTY. l ‘
185 Trenton—Mech 5 52,96 65,69 4,000 3,666 5,878 7 2769 4111
18] MOTCRE....c0s cuescossnsasnnnansnos i 7. 680 7 407
g!ulﬂutqyn:k'undm‘;nﬁﬁm :s| iﬁl :': .......m.......g sans :’.rle m ":hm -
189 Pen: Lonn and Bullding I;i ‘g‘,m 7,600 1,693 ek Bttt | @ B
MIDDLESEX COUNTY. ‘ i |
190| New Br k—Amer} { 1 9150 7 1 1,125 718 1,779 983 52
191, Second Amer) % o ea0 2,446 1,%!"“' T v P b 23
13 Escelaior... K- ”‘t'ﬁf B sty I op - i o 7 B
T e e b il e R % T B S I ¥ 11 w5 " 3 LTI

091
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

AND PEEMIUM SEOUEITLES 1N
AGGREGATE LOANS TO A BINGLE TLACING OF
Fobhorm USRS | sk | "
On Bond and
Mortgage. Stock Loans. Premium Rates.* g -9 J
A : E i
= 2 s
LOCATION AND NAME OF ASSOCIATION. i 5 g - g
] < 4 s i'ﬂ
g 5Ly | 8| 8| B : |
a2 E = - A £ H
g g | g | & g s | =%
El 3 < " - ﬁ = @ - s s | 4 5 i
% i (8§, % [Z|E(E| 5 |3|¢ z 215|425 g8
o = E = b 'l = =2 E E Eg g =] =8
-] ’! - = > = ] - E E 5 =2
S| @ | = = < (A H 3 =) = | < E
‘ HUDSON COUNTY—CONTINUED, | ‘
Jersey Clly—Union....ceceeees sesssssssEssssapnnE® 7, 1800 6 .J85m| .16m | .166m o No 4
- A A Tan| 'e00 6 ‘1.6 133 | 1487 } .. 1
| HUNTERDON COUNTY. I
183 Flemington—Bullding and LoaAD..c.euessssennns dl 2,500 T Bl Sl 1 PR S
184 Lambertville—C 18l esnsaars 8200 200 6 a7 |8 |14 § 174400 122220 Yos %
‘ MERCER COUNTY. ‘ ’
185 Tropton Mech 3,400 j B 3 | Par | .8 10
MOrcar..c...... 4,000 ! 6 360 | Par [.ceeeeee 1
e Hightstown—- Bullding and Loan 2400|400, 6 1060 3 7
18 llupcwel.‘l—Bullllng-ml Loan.. 4,000 100 g 1 ] B e 2, §
159 Pennington—Lesan and Bulld.l.n; 9,500 400 6 3 1 1.50 1
I MIDDLESEX COUNTY. ‘ !
180 New Brunswick—Ame 6500 100 01 L iio
T 4600 100 1 5 Indefinite. .. . 10
1 E 10,000 200, 780 + . 1%
103 4800 300 teseees| Indefinfte....| 1 )
ST Merchants'., - 10,600 400 & t | 4
" mp. 5. tNotreported, §Ineity ortownship. §Cost of foreclosure. | In county,
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMANT
OF ASSETS—Continued.

INVEETMENT OF ABGETE.

Arrearages—Duea, Lolarest, &c.

LOCATION AND NAME OF ABSOCIATION,

teresi.

Number of shareholdera borrowers.

1 Ofica number.

Total resources.

Stock loana.
Miscellaneous resources.
Premium (natallmenis.
Dues In advance.

Caah on hand.
Total

Dues.

In

MIDDLESEX COUNTY—-CONTINUED.
196 New Br k— I s
Heourlty. ity

19| Workingmen's....
108/ Perth Amboy—H,
Bi-Cy

osfsmannnlsnanss

200

J01 Raritan City..... pas

203 Workingmen s eee. conevanees

208/South Amboy— Bullding and

G4 Enterprisa.......
AT,

208 Dunellen— Building and LoRD...srsessssses
il elle n ; an. R

(] E—Mul .

s
sENEizageEsag

........

MONMOUTH COUNTY.

208 Asbury Park—Bullding and LOAB..cessssssssssnan
209 Aumlzu Highlands—Savings
910 Freebold—Mutusl

411 Keyport—Bullding and Loan

212 Long Branch—Bullding and Loan.,
213 Manasquan—B: and Loan

914 Matawan—Bullding and Loan.. -
2156 Red Bank—Baolldlog and LoAR...c.ccesasencnnsnns

&5 ¥ a2=8

8
4
* Inclusive of notes. 1 Tncluding $13,000 to non-stockholders.  § Including 33,450 on

a9t
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

AND PREMIUM SEQURI
AQUREGATE LOANS TO A BINGLE PLAOING OF
RATES DURING ABSO- DEFAULT
BIOVRSLDER. OIATIONAL YEAR. A DURING YEAR | LOANE.
o‘;‘m“d and Stock Loans. Premium Rates.* g o %
e P el {4
| = 2 s
LOCATION AND NAME OF ASSOCIATION, - - g s El
a of - = [ ]
: g8l 8§ | ¢ 3 1
- s -]
2 5 & 8 2 g :%
E o - @ - o E g« 5 0 = : . ‘iv
: SRR SR AR iR AR AL
g g P 3 5| 2
g 1|82 5 |d|5|3) 2 § 3 2 |2 E° | E
MIDDLESEX COUNTY—CONTINUED.
186/ New Bronswiok—Poople'Sesee.seesresssssssnnrens fl $400/ §1,000/, 00 eec ovenatynwaal. (IR e e +
bk St e st = %0 % i HE e 8 |TET|"H| fadadniia 7
1|  Workingmen'Se.ecereeseeasasssssasossansannan L 10000 B0 350 2 weas cassssna
95 Perth Amboy—H 100] 1,000 400, 100 33 2% i 5
199 BhOCentennial. iccceanassanssssassasssnssnsanas 100| 966 400 B0, 188 1
Cr 200, B8 600, 100 153 P; 1
m] #43 1,000 ml 200 = L
200{ 1,900{..2000e- i
88 588 1,000 60| 288 i
200, 600 400 B0 287 - 1
100 600 50| B0 50 £ 3
206D an 40 1,105 a0 100 185 10 | 10 | indefimite.... ... 8
A7 Jamesburg—Mutasl,..eeeesenans 2000 600 0 100 10 1 26 50 Indefinite....| 3 §
MONMOUTH COUNTY. l
208' Asbury Park—Bullding and Loan. 6 gy L. 1
mfa;.:’;{cﬁl’ lmdu—g#;p ! [ w;‘l:"“:f ]
210 Freehold—Mutual........... 1 L 8!, per eant. &
sll" Keyport—Bullding and Loan.. ”s Indefinlte.... 13
213 Long Branch—Bailding and Loan. 6 1480 1 535 cent. Yes 5
13 M’lni.qll.lll—-ﬂlllid.lh] and Loan 6 6.13 Par 250 mﬁu... <|snesss| No ]
314 Matawan—Bailding and Loan... 8 1 Par |evesuves Yes 7
215 Red Bank—Bullding and Loan. .. ¢ 815 | 1 TR Y e eaial, Xe& 10

"~ wBesnote [*), 5. 46. 1 Noireported. $Incounty. §Inecity orlownshiponly. | For outsiders.

*SNOIIVIOOSSY NVOT ANV ONICTIAG HAILVEEJIO)-0)
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT

OF ASSETS—Continued.

E INVESTMENT OF ABSETS.
L i —
g Arrearages—Dues, Interest, &e.
2 e ol
5 g = 3
LOCATION AND NAME OF ASSOCIATION. | S g E % ;
: % g 3 g | g A |3 3
a Fi g 3 ] g B2 2
£ g E % £ cO i I B
g | 2 é - ; E | 3 é ja|d |6 |& A
MORRIS COUNTY. 1 |
116 B —Bullding and Loan... 13 $15,640 $15,180 . ceevncannan 4285 L e e T T s
217 Dover--Butidleg wad Lioas & | 40,513 #,691 [T 3,185 #6183 0l
- T ny et T e % 4080 468] A9 33 eiimeens | i | we B =
OCEAN COUNTY.
219, Toma River—Dover. s B 74,509 3 - L6 798 8| B/ ® 1
PASSAIC COUNTY.
2%/ F Celtie, ] e
2 Iron and Sk een I g 06 e
! 8 5,308
% u
7
o
“I
€

91
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TABLE 3 —BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

AGGREGATE LOANS TO A BINGLE e DD KA SRQURITIES IN | prLaoING OF
e SUTIMALYEIR | g |2oMNe i e s
“ﬂfwﬂ | Stock Lonns. Premium Rates.* = a 3
_— o
| 2 T
[ | H 2 |%
LOCATION AND NAME OF ASSOCIATION. | & " g 2 ]
a o+ o = -]
§ {E A Z i i
I} - = B
: 7 |3 ilels| 2|2 Es |3 2 Zx | 32
: EIZIE R (S(g(Bl el &8 |9]° HE: £
o - 3 b =
s s |38 L5 RS & sl e | &
MORRIS COUNTY. | ‘
216 Boonton—Bullding and LOAD..ceesmersssessssnss 750 $200)$1,185'cocssnaafonness 6/ .185m' .11m | .116 m| 356 per cent... . Yen 8
317 Dover - Bullding And Loanes.s o M -1l A §io0| 6 L8 | 5 1| 96 Daroante: sesslocssssloesens No 5
218 Morristown—Buflding and Loan.... o= 2,300 LU 400 B0| 2R 6 7 1 8.50 |25 per cent...' .| Yes 12
| OCEAN COUNTY. [ \ ‘
919 Toma RIVEr—DoYeruusessrraesssnesass pesrsuinins 4,000 m[ 800 P - 8 1w s 488 | B33 percent.l.... vesees|sarees| You t
PASSAIC COUNTY. ‘
230| Paterson—Celtle. 4 180| 1,221 60 10| 144 P 7 1
22 Tron and Silk gt Pl e Bois el s 360 | 3 j
238  Manchester imn‘ 400, 1,890 8 15| 88 5 235
i Mechanica'. 5,000 950, 1541 1,950 4 113 535 | .15 | 278 | Indeflnlta....| 1| 600|......] No |...-:vee
&5 Muotoal.. 7400 400 1,652 1, 10| 337 5 5 i
= e 4,000 380 1569 B0 20| 166 5 113
Riverside. . 6,000 800)...... 180  50|...... 6 4 150 vaasieis
2900, 800 1,850 sezsalunsesifossass| O 250 | % 1
w000 9880 2om| 1600 4 84| 6 B B 15
5000 140 173 o 10 13| § 5% | 3 1
t& et 2,016 850 80 909 6 48m | .08m| .16 m | Indefnits.... .... | Yos 3
2600 125/ 1,000 e sl 1m0 el g 1 S0 percent... .cocliceess seeees Yes 15

*Seenote (*], p.45.  tIneounty. 1§ Notreporied. §1In elty or lownship only.
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TABLE 3.—BUILDING AND LOAN ABEOOiATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

E INVESTMENT OF ABBETS.
E Arrearages—Dues, Interest, ke.
B -
) § o L]
LOCATION AND NAME OF ASSOCIATION. 3 g ;
I~ -; s -] g gd < g
£ < g g i 3 o8 i £
g = i - g H "'3 E k1
2 3 2 S 18 ([ | ¥ §| &
: IEEEEENR R AR N e
< = & ] @ E é e =) 2
SALEM COUNTY.
3 Quinton—Bullding and LOAD..cvsevessenssssssnses 63 354,701 D00 ceeeornenne 08 #9806 $98] 408l......|c0000als00nnalinnennnnne
ﬂ'?ﬂw-—“ ) s 230 134 178.360!seensaranons i 18848 1,458 ¥700|.eenss
35 W, n—Union, i I&m. L N "gl .m B62 17 |
SOMERSET COUNTY.
237/ Bound Brook— Bulldi d Loan,... 3 29, A0 cannesns 5%
U1, Eant Millatone— Building and Loat 3 e 1,000 iio 156
238 Rarfian—Bullding and Lot ... 4 45,918 27,485 1 7640,
239 Somerville—People's b B8, 18 52,081 [
SUSSEX COUNTY.
0 Newlon—5ho8 00..ceecsssssrsmssnsnsssasnssnnnans 1 2,500 2,400,.... d 100 [
UNION COUNTY.
241 Ellzabeth—Central H 96,387 172 45 80, 1Bl.ceec|iesees 85
M1 Cltizens'..... H 60,876 [ AR | et
b1y EBxeelslor....covissasses 18 9539 2,088 [ . [P, .

* Including $10,585 Lo non-stockholders.

991

"SITHLSAAN] ANV HOAV] J0 SOLISILVIS




TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY-INVESTMENT

OF ASSETS—Continued.

BEOURITIES IN

INTEREST AND PREMIUM
AGOEREGATE LOANA TO A BINGLE PLAOING OF
BATES DURLNG ABAG- DEFAULT
EROOXROLDES, OLATIONAL YEAB. g DURING YEAR. |  TLOANE.
On Bond and
Mottt Stock Loana. Premium Rates.* g 5 i
B e T s = s'
- E -~
2 2 sg
LOCATION AND NAME OF ASSOCIATION. ¥y 14 S g s EE
- =1 .3 = "':
; Bl 8 (3|8 | B ]|
: ) Akl el gt g § s |2
2 -3 af = o ® 5 s | < - st
: SR REE S R AR AR AR
o - 1
b O = =
g 5 al%| & 21%|3( & 3 H % % g 3| E°|E
SALEM COUNTY.
23 Quinton— Bnﬂdln amllmn. ..................... 6 268 | 25 ] 3y cent.| 1 ¥ib| Y
o1 St T e twl g [Mameemn XY Yoo | To
ns[wumm.u_unlnn .......... 6 676 1 St PR PR PR 1
SOMERSET COUNTY. | \
A ot B i gl
237 Bound Brook—Buflding and Loan. ........coeueee 50000 400 1,000 veonsensns]sosncs snnssa L] 1 5 Yen 1
a31 :unmllntm-sauld.m' and Lonn... 600 400| B0 $0).oo.C 40 6 B 1% | 318 YoR |iicenane
P o 2,000, 300 555 20000 4100 BEB B .i.ooaafecionsa|ieessses Yen a0
EJ VI —POOPIE R cecisasrcssannntnnsasssnssnes 5,000,  300) 1,140 ool 1 B 25 135 Yea 10
[ BUSSEX COUNTY.
240 Newton—8508 CO..vernrrsvonssnnsnennans 2O 6 X TR NSRN| M g o TodoARHR....|.nea|conecalanaaca] Mo |icieeens
UNION COUNTY.
2,100 420 1,045 68 6 5 550 1
B.Eoo| 4s0( 1,765 5 9% | & 5 P
2400° 200 l.m - 8 7 5 52 F1%3
*Ses note [*], p- 145.  t Notreported.  §In clty or lownship only.
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TABLE 3.—BUH:ﬁING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

s INVESTMENT OF ASSETS,
| E
§ e, s £
| : g -
f 1 4
| 2 ‘ B g
| LOCATION AND NAME OF ASSOCIATION. $ 5 - "
- = 3 ~ 8
l s § g 3 E g b i i
: - E g 2 E = 3
gl . : E 35 | 2 < |8
a s = - 2 ] 8
s a 3 .§ - 'i : 'é i g E i
g ] g
s ‘ % B " | = 3 8 a a2 |&|&
\ UNION COUNTY—CONRTINUED. | I
34 Ellzabeth-~EHzabith...c.cveersersrsensarsssasnasns 207 #3268 8814 18968 .....cccu- . [oones |0
o i et 238 w311,086 VB85 saaneen... | 336 406
n B e
76,486 T s mt
N s : 84 149
HOmE.c.sncsmnsensssnsansan 1% 8177, 1o 146
50 Cranford— Bullding and Loan. 45 FXI S 11| iig
251 Rahway—Workmen's......... 47 61,604 4,764 1A .-
254 Roselle—Building and Loan... a2 8,357 1,963 81
283 Westfield—Bullding And LORD.esssssssms sessemss 101 17,617 L
WARREN COUNTY. I
254 Phillipaburg—No. d..ceussesnsnnsnnsannensnnnsssnen 8 1 104,000 3,200 3, w466 b1 T e
e 1 e SRl B - W . s cooeal  Blleiciiiies
* 939,377 of this ln the savings fund annex.
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TABLE 3.—BUILDING AND LOAN ASSOCIATIONS OF NEW JERSEY—INVESTMENT
OF ASSETS—Continued.

AGGREGATE LOANS TO A 8ixgLE | INZEREST AND PREMIUM BROURITIRE IN | 1 g op
ATES DURING ABBO- DEFATLT
mL _B‘I'_Du_li_.ltl.l.lllk e OIATIGNAL E‘;" i _x_nrmua YEAR. LOANS.
oim Stock Loans. Premium Rates.* < ] )
] 2 53
-
: b (55
2 2 S8
LOCATION AND NAME OF ASSOCIATION. v (i g ] Eg
. 8l § | 2 | 8 3 F oAy s
] ull g C s = ]
= -1 [ - -4 g 5 3—
£ =l -4 & B 3 2o | g8
8 i (B %) 4 |3|813 3|35 |8| a8 |3 i | 55 | =3
] AHHERHHHEIR IR N R AE.
Ao kK @ | - -:\ wm | < |A] & 3 < x| < E
UNION COUNTY—CONTINUED,
344 Elizabeth—Elizabeth 200......| 800 ya00] | 2 5 5
5,000 200 31,600 800! 200 | 10 @ t
He 8,000 00| 1,000 800 200 | 950 | b [
M7 Unlon Conht; SO0l 00| 9W0!....00cnoolennaselres ] 350 ¥ 2
348 Plainfield—Bulld 20,500 00| 2,368 L5004 15 T R t
24 TSt aivan b, 4,000 300 1,700 T Ssm | d0m | Yea 3
#50 Cranford—Buflding and Loan. 4,000/ 200 | 150 10 11 7 ssereaas IDde 1
3:;.m‘?,_awl?;‘m“.;r__"_ ?‘m 80 ; | 00 60 8l ?nn tlul .‘Iuon n e e e ;:l t «
o—Bullding and LOAD. ..eeeeeersssns c Al | ¥
258 Weatfield—Bulldiog and Louseereneesrer oo o0, 400 ! g Te| T e PRI P omeend ) 71 t
|
|
[ WARREN COUNTY. ‘ ! |
254 Phillipaburg—No. 4 868 Indefofte....! 1 svaves] Xau 1
bl v v g Pl (| g passene. b qu |

*Hee nol.!.:-[‘]. p. l-ﬁ.
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170 SraTsTICS OF LABOR AND INDUSTRIES.
TABLE 4.—BUILDING AND LOAN ASSOCIATIONS OF
NUMBER OF NUMBER OF
SHARES, SHAREHOLDERS.
P g
LOCATION AND NAME OF z =
‘; ASSOCIATION, = g g
% g %.g
. . |82
: SR .||
: S| E|3|4|¢ |Ed
<] SR |8 | =2 | = &
ATLANTIC COUNTY. !
1/Atlantic City—Loan and Building....| 4,433 1484 590 400  180......
3 Muotual w.eeeesssccesenssases 116 * 40 32 6 2
3 Egg Harbor—Building and Loan... 846/ 197, 203 190 101 2
ammonton—Loan and Bu;ldmg 2,405; 827| 868 228 134 6
51 WOrkingmen’s v ..o veereeececeeees| 2,670, 893) 488, 824 159 5
6/May's Landmg—BmIdmg and Loan.| 270 10 82) b7 21 4
7 Pleasantville—Loan and Building....] 984 323 443i + T i
BERGEN COUNTY _
8 Allendale—Orvil Co-Operative.......... 483 36 89 82 6 1
9 Carlstadt—Building and Loan.........| 400 19 75 70 3 2
10 Closter —Harringlon. aeeeovesssesseen H24 77 125, 10 2 1
11 Englewood—Loan and Bulldmg | 2,218 867 464 876 87 1
12 Hackensack—Building and Loan.... 2 159, 807| 335 265 69 1
3|Hubrnllck Heights—B'd’g and Loan. 631- 20| 96 82
14 Oradell—Bergen County. 936/ 140/ 136 120
15 Park Ridge—Eureka..... 340| 7 a1 79
| Washington Township 134 9 38 28
17 Ramseys—Building and Loan. . 307 5 53 46
18 Ridgefield—Building and Loan... 956 79 135 1 |
19, Rldiewmxl—-Bulldmg and Loan....... 1,914 299 207| 136 7
20 Rutherford—Building and Loan .....| 1,493 3810 244 174 68
21 Woodridge—Italian Co-Operative..... 974, T 26 25, L]t
‘I BURLINGTON COUNTY
22 Beverly—Building and Loan...........| 886 28 184 109 74 1
23 Bordentown—Building and Loan.... 544 475 130 85 44| 1
24 Burlington—City Loan and Ii'lj'g..... 1,163 8| 226 146 80]...c.0
25 Farmers’ and Mechanies'.. «| 1,480 362 328 194 125 9
26 Delanco--Building and Loan.. ........| 3811 10 53 45 7 1
27 Fieldsboro—Building and Loan... 200, 200, 52 39 18}...:..
ZBl*lnrence-—-—Saung Fund...ovoeneees) 78681 2870 148' 1150 20!77%
'.\one. funids invested in purchase of real estate.  +Not reported.

i et —
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Co-OPERATIVE BUILDING AND LOAN ASSOCIATIONS.

171

NEW JERSEY-SHAREHOLDERS AND BORROWERS.

SHAREHOLDERS BORROWERS FROM ASSOCIATION.

Z ] g
2 § |
>~ 1 g = $
- L A 8 E
=2 5 = -
- gz 8 = ]
- & '% <3 g g § ‘2
2 n 8 E % w5 El g
=] = (] i = S = 2
= - = = a o ¥
219 159 B0 1t tenens * Al T e e
F ' *

sessresasans

65 a7
119 90
211 162

3 3

88 *

— on

b 2]

19
.-»-mﬁ.—%ﬁmm-&w

T
Lo
*

sessns tannan

63 42

130 85

73 49

94 63

2 2

52 39

62 49
*Not reported.

7
27 2
49 liiesenee

sesmsssasnss | snssnnans

(=

senssasesssslsunsannnn

srasssass

sassnnmnn

LS SRR L S

R
19

sesssssannes ssmsnaean

21 Jiieesane
44 1
24 lowieeons
28 3

sEmsssass s sasesssnnen

sreenscsasssnissnnennnnlppacane
I | 1

|.-|-¢o¢"i“ ..

12 1

CECTE T EEE T )

109

44
*
44
90
2
23
51

e

19
2
2

sssmsnnns

10
5
2

sessamssssan

4

[Installment cooceesevsnnans
IR s sl venavreassis
| Installment «.oovenssnsnsnne
ISR YOS | i s vais) woomes
Installment ...couvvensnnens

Installment . ..c.ccevaneans
Installment .....cceusssaass
Installment ......oveeeena
CErOBE s ieaosoiinninabe
Installment .veeeersassnsees
IPORE) e e bivacathaswhl Eradas
Installment.....coceenee
Installment........coonnee.
Installment.............
CEPOBE e s sadrensnesnonvoss
Installment.c.coiirenanns

.. Monthly installment.....

(OB viisrisanilis cuansauase

OB s o saannaavians
I3T088 weseneessuansnsasasasn.
Installment....cesensssnnes
JAX088 vis cenrserusnssnsssnsan
B

1CIFOB8 vaasinsrnssnnenaepsnsnas

$None; funds invested in purchase of real estate.

(BPOBB siseasnvsivssssansnnsnss

I Office number.

e E= T

22
23
24

26

28



172 StaTISTICS OF LLABOR AND INDUSTRIES.

TABLE 4 —BUILDING AND LOAN ASSOCIATIONS OF

NUMBER OF NUMBER OF
SHARES, SHAREHOILDERS,
5 $
LocATION AND NAME OF 3 S
4 ASSOCIATION. B o
-] = =N -
2 S e
g bl s , 188
B E & -
: El e |3 | < |37 |f§
= ™ = 1§ =
8 zl8 | |8 |2 &
BURLINGTON COUNTY-Cox.
29| Moorestown—DBuilding and Loan...... 842 321 121 79 37 &
30 Workingmen's......... | 849 42 67 51 11} . &
31{New Gretna— Building and LoaN..... 420 291 89 83| 8liae
32|Mount Holly—Building and Loan....| 19021 805 300 I'ﬂl)'i 130 9
33 Induslry...,......... ot T 3,057| 1,058/ 387 228 145/ 14
34 People’s........ saassnarssassnsniraswers] (RyS02) | o801 218F " 140 67 11
35/ Palmyra— Building and Loan.. ....... ' 55 Bﬂi 74 120 8
36/ Pemberton—Building and Loan....... 537| 250 164 83 3
37|Riverside—DBuilding and Loan... 134 165 120 41| 4
38|Riverton—Cinnaminson........... : 655 805 * * *
39'Tuckerton—Mutual Benefit.......oe| $17| 204 201 130 67| 4
169 Paisley—Building and Loan............| 486 52 114‘ LA [PPRRRRRY e
CAMDEN COUNTY, ;
40 Camden—ATrtisans .c..cuvsvneaiannnnnans| 1,978 415 415, 305 104 6
41| Bishop Bayley.meesmerernne| 4004] 2,050 701 495 205 1
42 Camden.. iiiisvirisivaessrssentsinss] 2180 942 385 268 104 13
48 Gy s 11831 o5l - 318l 220! 8%
44 Economy . ...uueveesierens | 2,429/ 637 337, 223 113] 1
45 Excelsior ....ccoeeeere - 1,719 289 143 93| 44| 6
46 O S e i iBTT 920 100 52| 43 5
7 Franklnicesruessosnrsonss - 3,007 920 521 831 175 15
48 German.... . L151) 289 174 134 34| 6
49 Gruarantee. 1,356 261 233 174 a2 7
50,  Homestead... 1,374 334 246 197 45| 4
51| Mechanics’ and Work 5, nen's... 2,699/ 789 602 455 139 8
521 Mutual ...... el | 1.688] 470 2091 938 72| 4
58|  North Camden... | 2582 585 364 234 126 4
54; I’m)ple'ﬂ................... 2,396 749 501 3290 161 11
56|  South Ward........cemsssraeneenees] 1,984 593 278! 186; 84/ 8
66 Berlin—Building rmd Loau AR 440 56/ 96 73‘; 20 3
57 Chesilhurst—Building and Loan... 43 8 46 20/ 16 1
58|Collingswood— Loan and lhnldmg 190 7 51 46[ 4 1
59 Gloucester City—United Mutual.. 884! 378! 208 149 a7 2

*Not mporictl.



Co-OrerATIVE BuiLpine aANp LoAN AssocratioNs, 173

NEW JERSEY—SHAREHOLDERS AND BORROWERS—Con.

SHAREHOLDERS BORROWERS FROM ASSOCIATION.

o o

; 188 2 | 2 | k]

| I '8'3 & 3 | 8

- < = &0 g =
= @ g | gg A | @8 i
2 C g (B3] 'R | 3= g
= = = = & = &

Office number,

90 70 16 4 * #  1Gross ,u....,
6 5 1 & YO DL 6 |......c..../Interest in advance......

7 5 - R (R Eenie S L LA
126 6 * .

* ¥* % +t- * *  |Giross
50 41 SaN - ® [GIOBS seerirsense vasanseres
7 El e 3 e S 7 I L€ 3 oo e S e

110 89 19 2 72 8 |Installment.......ceevrueens
1 480 % |GrOBE sy ssrerdnsparasusrons
212 174 3B PR 154 18,0 e e R L e
109 86 28 |F 1 72 3 IGHrOBE viesens iyrens
110 77 b B 20 1 Gross....
dg 3§ 3 i L AT 23 1 .gmsa i
188 139 45 4 131 20 Gross T S G e L
54 46 [ 8 10 46 10 1l:mss
62 46 10 ' [Ceckanrts 31 10
& S 59 - 1(:;-058
39 | 2 172 *  [GrOBS srevrenensesen
| 60 10 |Gross
B2 45 T {0 OO0t I 1 FROSRN | RO

1690 | 117 49 |3 o7 & S IGROD sacsvasrisswshionesss
100 71 22 \ 7 * ¥ |Ghroms iusrsisissoissmmyics
21 19 P etk dIRSCT B, |Grom i s

1 i 11 3 |Installment......coeerrenn

1 1 |Installment.......
53 e R

11l 10

* Not reported,
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STATISTICS OF LLABOR AND INDUSTRIES.

TABLE 4.—BUILDING AND LOAN ASSOCIATIONS OF

NUMBER OF NUMBER OF
SHARES. SHAREHOLDERS,
i o
o =
LocATIoN AND NAME OF % 2
ASSOCIATION. = g %
E 8 23
B A T 8=
g g8 | E 3 o 8
=] - o e
S & | & |3 | & [&
o ———
CAMDEN COUNTY—Cox.
g 263 179 79 b
60|Gloucester City—Improvement........, 1,927} 299 .
61 Merchantville—Bui]cfing and Loan..| 2,626 693 :iig %gé gg 3
62|Lindenwold— United Towns ...........| 703 3; o = o
63{Magnolia—Building and Loan........| 426 22 ol
64 Haddonfield—Mutual eeeeeearenseennnns| 3,022) 787|534
CAPE MAY COUNTY.
66|Avalon City—Building and Loan.....| 849 37 94 * |iei]iean
67|Cape May (y}it —Savings...ocmenrenns| 1,462 480 46? . |[revaseansfessiua
68/Cape May C. H.—Mechanics'...........  581|  140{ 262 222 sisiin
69| Dennisville—Loan and Building......|, 245 l}_ﬁ 100 *74 *28
70|0cean City—Building and Loan...... 224 74 76 surane
71(Sea Isle City—Building and Loan....| 870 32 74 54 sesers
72|South Seaville—Loan and Building...| 259 69[ 117 69 46
73{Tuckahoe—Building and Loan.........  260[ 157 146| 105 40( 1
CUMBERLAND COUNTY.
74{Bridgeton—8avings Fund.......co......| 8,170] 1217/ 660| 508 152 1
75 erchants’ and Mechanies'........| 3,434 1,143/ 659 468 172/ 19
76(Millville—Hope wo.oovvvrrcirerineeenrnens| 2,014/  714| 584] 4450 119 20
77 Institute w.ieeie . 1,001} 302| 265 200 61 4
T8 SeCUTiLY v 1,567| 581| 482 406 67| 9
79{Vineland—Mechanics'.".o.orevsmveeerens| 1,086|  261]  328) 247 76 b
ESSEX COUNTY.
80(Belleville—Building and Loan........ 1,179, 279, 279 210 66| 3
81 Bloomfield—Building and Loan.......| 1511 412  214| 170/ 42 2
82| Essex CoUBtY..iierseeesermrenenss| 3,215 552 498 347| 150] 1
83| East Orange— Building and Loan..... 3,209 479 401| 322 76] 3
84| Franklin—Building and Loan......... 1,155' 250 2501 210 40.....0

* Not reported,
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NEW JERSEY—SHAREHOLDERS AND BORROWERS—COon.

SHAREHOLDERS BORROWERS FROM ASHOCIATION,

Total.

Female.

Firms, corporations,
associations.

Paying for homes.

year.

Houses built during

Premium plan.

67
111

139

195
195
244

89
220

92

67
41
G4
25
29

*

3
16
49

170
148
197
72
204
60

47
a2
48
22
28

* Not reported.

srssssssss

sesssgasans

10
19

msssssiziaii s

32

Trasssmssans

P T

10
10

16

Ll -]

srrssanes

sessssaas

Ty

i l...

srmsss

40
3

A
14
59

28
165
189

70
162

73

60
15
G4
22

28

*
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176 SrarisTics OF LABOR AND IXDUSTRIES.

TABLE 4—BUILDING AND LOAN ASSOCIATIONS OF
N NUMBER OF NUMBER OF
SHARES, SHAREHOLDERS.
; [ -
% -
&0 =%
= =
LocATION AND NAME OF = 54
. ASSOCIATION. = E .
2 8 &8
8 - e i
: I
g € | E | 3|41 8 |BY
g g 18 |a |8 |- &
ESSEX COUNTY—Cox. |
85|Irvington—Building and Loan......... 1,004  169] 156] 131 27 1
86 }lontgllair—Building and Loan.........| 2,991 B:Ta 418) 202 126)....
87/Orange—Building and Loan............ 2,571, 433 350, 2038 87} vices
88/Orange Valley—Building and Loan..| 1,592 273 219 156 62
89/South Orange—Building and Loan...| 319 48| 56/ 46 9 1
90| Newark— Jotna. ccoverave orsssronaensasse:| 900 28 147 125 200 =2
91|  Central.......... e 1258 875 171 189 82l...
92 Chosen Friends....... 3,749, 131 578i 481 83 14
93 Eighth Ward..........c.e 4,184 1,124 547 380 1660 1
94 Enterprise w.... ...| 2519 883 305/ 285  20.....
96|  ExcolMOr cevimersemmsssmemenees] 2772 1,827| 280 * | * |7#
96 Fireside h | 1,710 438] 221 209 1L
97|  Fourteenth Ward..rs coveveerner | 5,915 1,010, 760/ 691 68|
98 Fraternal ....... 2,183 286 352! 247 100| b
99 German.... 3,204 1,673 316] 218 96 2
100  Hearthstone, 1,110, 1 155 * o i ......
101 Home... ... 1,804 697 368| 3836 1) .
102 Howhrd., it erns ion o onees| 4,187 1,051 420 371 40)...
103 Knights of Pythias..eeeeennnenss| 24020 442) 364 200 66, 8
104 LineoIn.. e iisinsaisennnannsanennnanes| 1,000 2890 278 241 b 7| PR
105 Mechanics’ ..... . 1,3100 407 194 180 1410
1060 Mutual veveeor. | 3,540 1,253 717|473 248 4
107 Newurk..ooeeeee. ; wens| L7790 690 172 134 38.......
108 New Jersey.....,cerenneee .| 1,596, 267 230, 180| 50/1000ee
109 New Plan......cviisvesseaiserncsan A 792 49 100 75 24 1
110] NOEfolE unssusssararrranmuannsasranvens|i GET] 166 161 141 2050400
18] North Bl e fsassnanann, 9081 8Y 180]0 %0 |0 AL
112)  Passtic ...ccoovvecsmmmmossssisessneine| 1,701 558] 270|228  47......
113 Phoenix.ciisismssinnnensncnnens| 21200 448)  318| 264 52 2
114 Progressive .... v..ucsiscemensessnens AL eavas v 17 12 Bl
115 I‘m!ectmn..............................\ 3500 575 465 844 121/
TS LT e————— 1 I/ R 7
117 Roseville.....cuvenrierevesuiarnneen| 2,188 478| 289) 198! 64 2
18 Savings .ovviccisivvecccisscnnciennns| 2,507| 460|382 808 77 2
119 SecUrity...... commssssnsisssnsesreenenss| 28081  050| 475 890| - 84 1
1200 Standardesucmmcecssseronsnnenl 82741 7520 441l 3020 48] 1

* Not reported.
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NEW JERSEY—SHAREHOLDERS AND BORROWERS—Con.

"

SHAREHOLDERS BORROWERS FROM ASBOCIATION.
l | ‘
{
"3 o
=
3 g |2
[ = 5
‘ 1 E §
g 5 El & |
: 8g | < ‘ S H 3
; . - & o gx 2 -
8 =7 ‘ E g g i £3 g g
= Bl 8 B 5 5 = g &
= = = = & = & o
l
20 16 3 1 20 l R AT S et s AT e yranruael N
72 54 18 Wonein] < 8% | T R N T
47 42 8. o s * ‘ 8 CIrOBE i iemiaervinsansanent]| (BT
32 26 e, 15 4 Installment........coovnee.| 88
b 4 P laiss 5 1 [Installment..eeessssanes 59
3 1 2 1 2 \ weres GGross . 90
64 b7 i veisvins 28 Grross o ) |
19 16 T8 sl 19 | | (e | T S e R
67 51 16, [osares 56 | S CYUEY - et onnnsona Barmnrreren | 500
128 120 8 aases T L T e oy [ |
L P A Oy R [ = *  Gros8 ... v 05
44 42 2 41 B G0 cavivvinen e | B
58 45 1% Lasines 52 16 Gross .e...oovesesnsssacenene| 97
39 29 9 1 24 10 MOroel i i 98
206 156 48 2 " O NO1'OBS wvirsssinassssisrvasave 99
14 * 2 e 8 S .| 100
54 a7 5 W T2 |Gross e 101
130 112 18 104 | 14 (Groe8 uvrsreueses 102
(i} H4 11 54 135 (G o8 Lisnnmaines 103
25 24 L i 13 6 |Net.. 104
51 45 0 i 51 8 Gross. 105
139 118 21 =t 125 | 14 Gross ... | 106
66 50 T Tk 45 4 Gross ... 1107
28 24 () | o IR T e (B
6 1 4 1 i 1 6  tGross,instal , prem, int.| 109
14 12 2 10 ‘ 8 G108 . sersavseressnes| 110
b il T R i} 1 {Gross, instal, prem, int.| 111
39 a2 7 i 39 3 |Gross ........ aksansmenans ] 110
49 42 6 1 i B JGTORY i ainiiviie i 118
e e e e I T Ty [ P LM T e | AT e * 1114
! K2 /N O = 40 CH L R e (I Y
76 62 ) # 31 4 el e a4 L 8’ VOPOME s sssrivnsasas 116
53 44 8 ey 29 | A ¢ 4T e il g )
8 64 13 Lo 48 4 HFTOB8 iv snrsusesssasnvaronn) LIS
147 122 s TN PR 110 14" 1Gr08Y i crenessvaravassenses) 109
62 51 10 g T B CErONS viuisvuoressnansmannsanl 120

‘NTot. reported. +A combination of the gross, installment and

Ro interest except the premium bid is charged.

12

premium interest plans.
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178 STATISTICS OF LABOR AND INDUSTRIES.

TABLE 4.—BUILDING AND LOAN ASSOCIATIONS OF

NUMBER OF NUMBER OF
SHARES, SHAREHOLDERS,
= 1
> 1 -
=n -
- = | =
LocaTioN AND NAME OF =z 2
. ASSOCIATION. 2 E
i
2 : £5
3 ; 182
Z | g z ) I G
bt F c £ | o =
E‘é = B ... = E
S e la | & | % | = B

ESSEX COUNTY—Cox.

T T e (o T SR T B B 7 BT
122 Tenth WAard...uoreseesscssnsomsasaces 2884| 490 367| 308  64l.....
123]  Thirteenth Wardo..cormeeneeees] 080 1641 189  145(  24%......
194 Onion. e et irgs]l Corgl - arel - g1l - 7alcs
125  WaShingiOn.oesoreeeeesmeeeseeneee] 1,888 510/ 219 185  34[......
126]  West EnQ-tiomomeoseeentoceeaennns| 2,108 272|  810{ 228] 88

127]  Woodside ceeeeesneens e 2801 730]  405| 206 107
128 Workingmen's....oenvessrvacivenccs.| 591 204]  144| 106| 87

=t 1D

GLOUCESTER COUNTY. |

129|Clayton—Building.....cconssemneneeeenns | 966{ 425 171 137 30 4
130 Glassboro—Loan and Building.........| 710| 222 154, * »

131/Mullica Hill—Building and JDI.n 330 70 104 71 29
132 Paulsboro—Loan and Buildiog. ..., 672 148 190 180  10'..
133 Swedesboro—Lonn and Building..... .l 615 179 124 90 20 5
134|Williamstown—Monroe......ccsvenennees . 775, 271 180 147 38 4
135/ W oodbury— Real EStaten.rureeserion| 5,001 1,271 750] 430, 300 20

HUDSON COUNTY

136 Arhngltm-—hearny 4 e 334 290 44......
137} Equity .... g 123 85 36| 2
138 llaynnne—ﬂmllllng No. 2. 790 592 190 8
1
5

139  Centrevillew.omeesses 1.797] 165[ 276 226| 49
I‘lO][arrlsun——I'wp]es woinveneenee| 9,384 21250 1,766 1,120 641
141. Harrison and Kearny...o oo | 1.069 155[ 163 122 41

142 Hoboken— Building and Loan,....... 5,-5905 833 573 477 94 2
143 Pamrapo— Building and Loan.. | 935 163 236 194 40| 2
144 Town of Union—Building and Loan. 2742 278 340 296 40| 4
145 Jersey City—Bergen Mutual... o 338, 208 43 31 b 5| S
146 Bergen Land Imj)mvemeul 1,276] 205 327, 283 44i....00

147 Bergen Mutusl No. 2...............| 1,644, 872 133 {
148" Bergen Mutusl No. 8...............| 1,805 577 147 iég 33 ..... 1

* Nol reported.



Co-OPERATIVE BUILDING AND LOAN ASSOCIATIONS.
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NEW JERSEY—SHAREHOLDERS AND BORROWERS—Con.

SHAREHOLDERSE BORROWERS FROM ASSOCIATION.

E =
& =
16 9
77 65
30 29
21 20-
54 50
20 17
80 65
41 28
81 69
» * Brmsseas
49 43
i | TR e
43 35
76 61
233 157
60 46
13 12
181 139
20 16
425 378
21 19
77 63
29 23
26 19
24 19
29 24
48 39
38 27

*Not reported.

o d
£ g
| 8
=

gs | <

; g2 | <

< o3 &0
g [EE| &

o — o

= | &= ot
, o WS | [ T
18 Lnctus - 48

;) P S
1At st
7] At S
7o M RO
ol el A
12 6
10 2 60
TR Y DRI *
5 1 7

- CETEEL) LT T *
g Al v 88

11 4 73
| 75 1 230
14 60
1 4

42 181
4 20
47 425
2 oo 20
13 1 47
7T O e
6 26
5 Lo 16
5. Liz=alis 90
8 47
JS oy e a8

a0
E |
'g ﬁ Iy
3 : E
el g | £
i e
= -9 | S
2 |QIORS wucinssvsirisanssioanss] JEL
LA (0 T T R b & ]
S\ T e e e B
3 |Gross et s seaes| 124
e S e S e R AR T
2 i b B (1 P e SR T S
veusasnnrees OTOBB siorisrsnansanan avnnee] 128
\
!
B [Ir08E cissrsnsensvernshaseses] 129
W TIroas o e 118D
\Grross ..| 132
B [CHOORE ooie iiniiariasmeeas
3 [Tostallment....oeossens! 134
) [CTOBE iiuicsssisorovasssnsnis 135
7 lGross e A e P [ 6
3 |[nstallmenl................ 137
47 Installment...... .| 138
13 | Installment.... .| 139
26 |Gross ..... .| 140
5 |Gross ... .| 141
4 [nstal[ment 142
8 |1Gross,instal ,prem int. 143
9 Im\la!lmem sasssnenevpesnna) - HAE
wedllua dns sae [CHOBE i 145
csneeens [} Grro8s, instal. ,prem int. 146
O 0N i s ssssenaana] AT
13 Gmss‘....................... 148

t A combination of the gross, installment and premjum interest plans.
No interest except the premium bid is charged.
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SraTISTICS OF LABOR AND INDUSTRIES.

TABLE 4.—BUILDING AND LOAN ASSOCIATIONS OF

163 OIS or.vrersansensssnsnnsapnaness sanans
164/  Hudson City..
165 Industrial ......

176
177
178
179

180  Si8ru..ecccsseens
R e
NV AsNG ORI, os ceern suxnnesymarseress

181
182

CBrterel . esssssises tinssss

Excelsior No. 2. cieevsnainnee

Garflold. G eisiivsss s

| Improved Land and Loan.........
i Jersay City......ciiiniii. i

Lafayette....... T T T
Lincoln ...... e

| Madison...... AT A TR
Monticelloi. -cer cvassssesssnsaransss

Security v,

* Not reported,

Jersey City—Caledonian.......coocuue.

ColumbiR ' isevensesssnssnnssssnunsnasss
Continenta] cisssssssssesesisssssass:
1 7 ¢ (- Y S g S = =
EDLerprife wasseeeressesnarsssnassense
EXCOIBION: ciisvasansnnsnsasininsvssanns

POl OUNE - icsuseavacs srunsrenl svnrenpi

Glenwood ..... S e A PR
Greenville ...ccceirsenasanrsssssassnsss
Greenville No. 2...uvees cveeesvnsens
|  Highland.......caseerenssassnsesssens

, MONLEOMOrY cucerisuissssnsarnnsasens
[ North Hods0n uesaceisssssusonsears

PAVONIN i rine s sunnvssnsinaanivaasns
| Paunlus Hook..ooovvnannon didduasinge
PHeRnEX . vavisiiay sansateraboreases)

77| 64
396/ 305
21 20
98 79
o
396 827
184 126
302 280
84 76
1,232 1,147
650 524
182 *
243 260
347 275
153 118
205 233
334/ 261
507|413

cssnanaas

301 313
156 *
538 804
240 190
148 115
353 300
238 ¥
237
T 55
168' 147

173 |

assoclalions,

| NUMBER OF NUMBER OF
' SHARES, SHAREHOLDERS.
[ _—
| %
<z g
‘ LocaTioy AND NAME OF Z 2
ol ASSOCIATION. = g
£ ] 3
= 2 - ;
- ‘ B |k ; | 2|
4 = £ | 3 | | g |E
s | 2| & |83 | & &
= |
] HUDSON COUNTY—Cox. 1

85).0a0ss

125

shnsassus snssns

80

73l.....

35|ieeues

62}00aes

78|....
91

sasspsans fsnans

75

LT E S P

143
50 ....
88l
52

e
16!....
20'
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NEW JERSEY—SHAREHOLDERS AND BORROWERS—Con.

SHAREHOLDERS BORROWERS FROM ASBSOCIATION.

'y -}
= . .E
= § =
g " g ~ ;:; | i
1) B S E
. 8,‘5’ & = ] | =
i % o ; gl E . = | R
= < o B -
3 %31 124 % | 82 : | &
= = < (> & <=} (¥ | ©
|
21 17 75| [ 21 3 |Installment........ueenrss | 149
14 10 > o) L 9 6 |Installment.........serassn.| 190
34 23 A P 33 4 |Installment......vers.snnens| 191
1 1 LS | Lan BT TR o T R el L b
7 i} b} e o e e e T G bt
32 Faviaae 35 *
70 54 50 4
75 62 70 5
34 20 31 34
38 28 31 3
2 9 9 2 Tnsmllmenl_ e U
155 142 155 19 |Gross, instal,, prem. int. 160
53 46 53 11 Grms, instal,, prem, int, 161
20 * 20 20 |Installment.....ccovrsennn..| 162
49 * B0 ot ihaisa I TOBE iwivasatrussaszorsnsvon] 1108
22 19 22 3 |Gross .. ..'. 164
54 47 42 37 |Gross or instaliment.....| 165
9 4 9 1 |Installment........es..v.r.| 166
53 42 * 4 IO = e rivins s roe dv e 167
84 7l 54 14 [Gross ....cnvens | 168
51 36 . 50 A (T O
O i iset| avaia avan * * [nsla[lmenl.................'| 171
58 37 s 34 24  [Gross s cccssssnarssorea| 178
17 # 17 17 |Gross ... .| 178
78 62 15 | 77 78 |Gross .. .| 178
40 36 4 1 33 5 |Gross .. .| 176
30 21 N Kraes * 2 [Gross ... 223 B by
73 72 s ol R 69 7 |Gross ... it 478
20 17 8 lusuessre 20 DF i e e R 179
3l 23 i 5 31 P P SR e R L e )
4 2 o e T 4 4 Installment............ 181
10 5 4 1 R st et [ £ R e 182

* Not reported,
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182
TABLE 4—BUILDING AND LOAN ASSOCIATIONS OF
‘ NUMBER OF NUMBER OF
SHARES, SHAREHOLDERS.
| —————
| 3 g
| LocATiON AND NAME OF .'_-:} S
- ASSOCTATION. = [ £ g
3 | g £3
E =110 . |83
= ]
a § 3 4 b = o
8 S| E | 2|3 |E&|E §
S | a8 |8 |=|&E
! HUNTERDON COUNTY ‘ |
| .
183 Flemington—Building and Loan.....| 700{ 293/ 108 ~ 81 24 3
184 Lambeftnlle—-Cenlenmal ........ 2,634‘ 902 485 237 237 11
f MERCER COUNTY. |
185 Trenton—Mechanies’ ...... 259 217! 135 8l 1
186!  Mercer.......... 284 211| 139 69 3
187 Hrghl.slown—Bmldmg ‘and Loan... 515, 211 132 7 35|......
188 Hopewell—Building and Loan.......... 892( 250, 105 69, 35 1
189 Pennington— Loan and Savings........ 449| 56| 103 80 21] ‘&
|
MIDDLESEX COUNTY. i
190 New Brunswick—American ...........| 1,030 724/ 163 106 b4 3
191 American No. 2u.cveiecersnennennees| 2,017|  427|  344| 228 119 2
192]  Excelsior icuessisnssassonsssaneress| 8,3161© 4B7[ 305 262‘ 182 1
193 Homestead ........... snaisimnsneevensa] (1,008 956] 523 % [sisiessenfinices
194 Merchrnth’ o o vivnvaaiasvevninsessa 2057 934 270f 181 86| 8
195 iy | i o e AT P S 839 746 104 63 dlliiis
106 BooUtity wccscsasosrosenssansnsvessisins| 1300 86| 240 157 Bl 2
197 “urkmgmen . cissavie kaans e 1,564 649 186/ 139 C Y P—
198/Perth Amboy—Homeulead weseeennes] 2,368 886/ 480] 810 115 b
199 Bi-Centennial .. ereawdrasandies 933, 202| 157 148 8 1
200 Creatant . oeiisenasaveressissesnsansd’ | B18] 78 107 75 821.0cses
201)  Raritan Uty sanavann aastenariasaraons| | BOOL 2041 110 77 32 1
202 Workingmen’s ....... ... .| 574/ 275 106 81| 25|....
208 South Amboy— Building and Loan .+ 1,045 619 220 146/ 79| 4
204 3y 131 {7 P e R e lﬁé: 107 46 22 18, 1
2056 ) e R S 1,604 90 330 233 95 2
206 Dunellen—[huldmg and Loan.........| 528/ 111} 105 30 i) P
207I.Iamesburg—Bu1Idmg and Loan. .....! 1,938] 470" 3221 209" 107! 6

* Not reported,



Co-OpPERATIVE BuiLpING AND LoAN AssocraTionNs, 183

NEW JERSEY—-SHAREHOLDERS AND BORROWERS—Con.

SHAREHOLDERS BORROWERS FROM ASSOCIATION,

associations,

Firms, corporations, *
Paying for homes.
Houses built during

Total

Male.

Female,
Lr
Premium plan,
[ Office number,

163 B roms e snnsiensy A 0%

38 a3 3
186 108

-3
-
L ]

%8 QLM uisisesnrassassnnziver] 180
T T e L T
Lo e IOW s esmmsseseses| VLHB
[renrnnsnsnan (Gross srassssnssaniennstnanny 189

5 B PR
18 | icacsen.
41 29 | 11 1

13 10 e

54 38

~BuBE
o
i

96 66 B0 [eieseae 77 p [ | 0T et 1 1
710 e EEC s b i1} i (R 7T e et i £} &
15 1 A IO i e v | TOS

167 ¢ JA0 VSR et e S (e Vi |- O R e e T
33 1 €7 T i — s ¢

95 63 . (] SR L s |CITONN, 1 eenenreneen tinexrese i HD
1 N [ O o 196

100 79 T e I | D |Gross cucereveseesrnsivrrrens| 197
1 \

20 iGrons cifusedsavsnisasmsbasa} SL OB
1 IGT0M vy ansinissanssnal 29D
1 [CGrossiaiseisssinense aase || 11200

'_ e sl a0t

68 10 iGrosa e e 308

61 43 18 liseinsss 26
56 42 14 |oeeeeees 40
1

26 14 12 Vo ..| 7 IR T = B S
| 14 | 2 (G088 wvoveerusssansans woue| 206
| 4 JGro8E s uesnsianaaves] 20T

99 68 g0 Il gt lag

* Also 14 loans to pay off outside mortgages. 1 Also 8 lonns to pay off outside mortgages.
1 Not reported.
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]
StatisTics OF LABOR AND INDUSTRIES,

TABLE 4 —BUILDING AND LOAN ASSOCIATIONS OF

e

NUMBER OF NUMBER OF
SHARES, SHA REHOLDERS,
E’ £
LocATION AND NAME OF A‘a‘_ 2
= ASSOCIATION. = z .
= (=3 = B8
2 = £
E §' 'é & 5=
= =) 2 | < & %
g < £ s | = g |E
8 = & = = [ =
MONMOUTH COUNTY
208|Asbury Park—Building and Loan....| 2,000| 567\ 519 328 196......
200|Atlantic Highlands—Savings.......... 782 95 198 141 a0 7
210{Freehold—Mutual. .cooeeve cernes weeneee| 2,044 593 3620 178 164] 10
211{Keyport—Building and Loan. ......... 1,456 447 406 255 150, 1
212 Long Branch—Building and Loan.... 1,665 442 - 405 292) 105 8
213 Manasquan—Building and Loan...... 9421 240 84 63 17| 4
214|Matawan—Bnilding and Loan..... el 339| 43 78 59 19.......
215/Red Bank—Building and Loan........ l,330| 195 312 220 87| b
|
# |
MORRIS COUNTY. | [
216/ Boonton— Bnilding and Loan.......... | 452 681 127 90| 27 1
217 Dover—DBuilding and Loan.......ccev..| 1,464 288 273 213 56 4
218 Morristown—Building and Loan......, 1,646 236 292 214 T8)ieic
OCEAN COUNTY.
219/Toms River—Dover.......ccccneee .ocnea| 1,0000  399) 268  173) 92 38
PASSAIC COUNTY
220/ Puterson—Cellic v viueverevivreruennenene| 2,328, 478|350 275| 74 1
222 Iron and Bilk....ceeeieniee seeee| 1,261 269 215 144 Tk lvesns
223)  Manchester..........ccconnrrnererenese| 8511 140|160 130 28] 2
224 Mechanics'.. .....covvveerinsenennenes| 3,641 1,800/ 556] 403 150) 38
295 MUtUA] vovere oo soreinns 2722 10200 505 381/ 118 6
226  Provident ....... .. werricenennenn| 1,378  217| 200| 154 52 8
237]  RiversideX.....ovcee oo oncnenies | 685 67| '1068f 95|  1Mf...
??3 South Paterson .......ccc. vecevenn.| 418 27 70l 1 |eeesensesfosesss
229 L8[ e e R i i 13,230' 3,210' 1,864' 1,206/ 545

“ 1886 data.  {Not reported.




Co-OPERATIVE BUILDING AND LOAN ASSOCIATIONS.

185

NEW JERSEY-SHAREHOLDERS AND BORROWERS—Con.

SHAREHOLDERS BORROWERS FROM ASSOCIATION.

Total.
I Male.

Female.

Firms, corporations,
associations.

Paying for homes.

Houses built during
year,

Premium plan:

13 11
36 22

84 60

ES
299
* Not reported.

CECEE T

20
42
37

s

10
14

23

—el e
-~
(=]

[ ]
=3
=

|
|
E
O S [
i
80

11

15
16
-
20
9
4

e B P R e e e A

..|Instaliment ........

I TOBE  aa s ivasssvvissdaann

|G FO88 cosevssnsnssnnnas
(DR vneecasoasenass

GRPORR o Susas e sasins yui e

(RPO0HB scaaassnnussnsy wssans

Gross .....
Gross ..
A PORN s« 5o bsss v mnsaim ams
GTOBE i vuisisiostissaassriins

] Office number,

216

| 217

218

..| 220
.| 222

Gross .. .

3 |Installment.....ccocoeirens

79

GGEOBE ormupiovsrssmnsasvonnss




186 Sratistics OF LLABOR AND INDUSTRIES,

TABLE 4.-BUILDING AND LOAN ASSOOCIATIONS OF

NUMBER OF NUMBER OF
SHARES, SHAREHOLDERS,
L ]
e I
= E
LocaTion axp NAME OF 3 I»?;

. ASSOCIATION. - IE .
2 g g5
5 | 3 §3
- & = . ] m..'g
: € | E|2 |44 (g8
£ g[8 |8 | & | = B

PASSAIC COUNTY—Con.
280! Pagsaic—MULual ceeseessserseeeansesennsss| 8,893 1,967 825 6556 163 7
231 People’s s issnsssarninnens coeens 8,205/ 409/ 404 303 98 3
232 8 Tors L e Nl D i (5 o v (1S 4 R 11 R 7 53 3
233 Little Falls—Building and Loan..... 663, 115 150, 140 10......
!

f SALEM COUNTY. ’

|
EM%Quinton—Imu and Building..... .....] 651 290[ 189 140 47 2
235 Salem—Franklin v covesecverenenseneeene | 2522) 849 605  482( 105 18
%ﬁi\\'wdstnwn—l}nion....................... 1,065 200, 203 *

Easammsas Baenes

] SOMERSET COUNTY ‘

|
237 Bound Brook—Bunilding and Loan....| 700{ 117 187 130 33 4
221 East Millstone—Building and Loan...| 246 5, 69 61 gle.5
238 Raritan—Building .....ocovveinnns : 204 151 46 33 18 ceaes
239 Somerville—People’s vuiiiirensvnineenns | 1,500] 227|270, 104 72 4

SUSSEX COUNTY. ‘
240! Newton—Shoe Com.vueecvvsrerservsnsenes| 753 6| 16| 138 s3l....

UNION COUNTY.

‘2}-1‘1, Eliml:e!h—(.'emrs.l e P Y A 529 130 128: 119 4 5
U2 CILENY woovorss cvrrirenie correon| 2525|250 416|364 49 3
23| Excelsior....us coonrerniannenne| 1,289 117 230, 204 25 1
244 Elizabeth ..........ccoururrunnn.n..d 3,661 1,229 765 535 2080 22

* Not reported.
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NEW JERSEY—-SHAREHOLDERS AND BORROWHERS—Oon.

SHAREHOLDERS HORROWERS FROM ABSOCIATION,

63
54

Male.

Female.

associalions,

Firms, corporations,

———

Paying for homes,

Fear.

Houses built doring .-

| Premiom plan.

|
|

202

30

54
182

19
a3

42

* Not reported.

svEssEEes

1
8

imiEsssas

1

sEaEsEass

18

42

22
a4

sEsEEgsssnnn
|

1

FEEIEEEEREE

7

spissEssanas

Gro“ IMEsrras AR sEs REEEERaas
(iru“ trmmEdrranddddepEiidniian
Installment, e s

NB‘ Fiirssssadande  FRERERIRIRES

(Hurl PERAEREEE FEIERIEEEEANN
#

GHFORE cvasestninneiassnnesny
CEPOBA o0 sisinvpusnidinaymins
CIPORE 5 icissens spsssnarsnsases
Nat s s iinnsarnsin

l"ﬂhl"meﬂluu-nun ------

Installment, ..oeerereienans

(IPOBE souvnisisianrassssnsann
(IPOBE carrassrasessannes sannen
K Yy T R N S

237
221

239

240

241
242
243

244
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SraTistics oF LABOR AND INDUSTRIES.

TABLE 4.—BUILDING AND LOAN ASSOCIATIONS OF

l Office number.

245
246
247
248
249
250
251
252
253

254
255

NUMBER OF NUMBER OF
SHARES, SHAREHOLDERS,
T
2 g
Locatios A¥p NAME OF i 8
ABSOCIATION. L. o g
: i
AR S s |33
< | B3| 4|8 1E %
Sl ] | & | B2 | = |8
UNION COUNTY—Cox. |
|
Elizabeth—Harmonia.. ...coeeuncsnnanan 4307 1,527 794 623) 159 12
Elizabethport Mutual ............. 4,62l| 1,525 816 720 90 6
Union County... ceeeeneninn 24571 382 502{ 400 100, 2
Plumﬁeld—Bu:ldmg and Loan we...| 1,795  520f 246] 183 62 1
HIONIE v cueespuns cosssenrmasarns skvreanss 1,764 251 282] 192 36| 4
Cranford— \Ilmml ssssewis wsansestonesss| 1,207| 228 231 155 75 1
Rahway—Workingmen's ...............| 1,610 477/ 241} 197 43 1
Roselle—Bunilding and Loan .. ........, 867 85| 133] 104  29[....
Westfieldl—Building and Loan.........| 831 87| 106/ 102 4.
|
WARREN COUNTY. ‘
Phillipsburg—No. 4. s e 1,500, 531| 247 184 50, 4
N 0 D 7o s e sansanasmana Frnnnsl Fs syt 452 149 71 b1 18 "
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NEW JERSEY—SHAREHOLDERS AND BORROWERS—Con.

SHAREHOLDERS BORROWERS FROM ASSOCIATION.

o 50
£ § | €
— a 5 >
iid-8 |3 g g
ES e W3 5 2
2= & 2 g g
. 3 (43 £ | 83 2 -
: | 5| 3 (B8] 2 | 22 : F
= = 2] [ a = - . o
228 192 35 1 219 29 |Bros8 wsssesarsssssssisinions| 245
390 366 24 345 28 [CIFOBE veaivsensenvnsnsons auss) 245
85 60 I 85 (o e T S R T I
41 33 8 i 34 IR e 7
18 15 3 18 3 |Installment ....c..oc.eee! 249
46 32 14 s 24 12  |CroBs cwesssacecsinne
47 40 7 20 1 |Gross .. ST
2 2 A i suerein 1 2 Installment SRR dias amaday
10 j i+ O N Senil|anssran *3 %2 |GroBs caiicasiversens
86 68 18 1 Y. |08 i issaciasiisrsanine ] 254
58 42 16 10 veeenen (FTOBS .00 265
*For 1880.  { Not reported.
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TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEwW

JERSEY—VALUE OF SHARES.

a

s

51 : B|: SBPRIR): ITEEITERRGRE|: BEEIEVEASR|
P S i o=li gesman|i pzEsecusgsac|i wwmmn-u-uuT
bl e H : M e £ H
ETRIZeRRN= |2 E ﬂ BERERR (B uuﬂﬁﬂmuﬂﬂh-ﬂﬂ = Mﬂﬂwmwwmﬂﬂ L]
wowingg | GSOERSCS< g 3T gamee 5 gRERRE=menn m gInRER=~ u
EIRZEERRNS (2 R(F DERES] | ESIEAEIISZEE |2 RWELTASAuNN (€
conmtoney| ESRSEESSER | Zld  GEISAR |3 Eagr@eaIAATC [P ZEnamsn |3
: et Lehsh!
E38ES82WB8 IR 3 M. mmnwwn— EHS22EES228K | =228EsEs=338 |8
eifmiem | SESILEIRID|y 2T DEIRA | BERICATRARAT ¥ RIFIAENID g
. ... HE=: B, D, SNt W R,
spewmosanes | BEBSEIEZR (@ 2|z 2e2REM g #nmmmmmummm“m SEESREIIEE § o
: P A oty oy e ey
sepemomwym neens | SSEESEERES | B|- eS| JZIBSR8RAERR . SAEREEREEs
o
: RIS o =
5 g L 311 i 2 : 4
e o | T B H 4 £
¥ £z i 2% 3 i & £
Muu.a = .m i m i i =
ab ] i 38 & :
F =2 o 3 i o5 m .m 3
h g4 . S - i o= L )
=8 =1 . i i 4
= a3 3 H = .W m
| E e E 32 3 3 m i m 2
. 3 £ m W . ) e o e .m
— L] - -

|
!
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TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

| -
|
' i
LOCATION AND NAME OF g §
ASSOCIATION. H 3 i A H
. =
F s | 1 53 E 5 [
g By a5 b § 3
‘A | | E= -4 B
g | £ g8 £ 2 b
g BE L E =
| %z | = < - B
| ]
| ATLANTIC COUNTY—Cox. [ ] ‘
6 Muy's Landing—Building and Loan.  Ist 970 16 00 1% 80 | 0 80 t
| Tobalivesvivsniie ey seaa i | 1 370 #1,620 11,636 TTCT FT
7 Pleasantville—Buflding and Loan. . [ 1st 85 4120 00 #1683 97 168 07 $178 A3
| 3d 186 96 00 144 42 45 42 a5
Bd 206 7100 @M | 20 63 lﬂ 4
ith | 269 85 00 59 96 8 9% 86 79
bth | 2% 12 00 13 90 1 w0 12 6
Total o 5 | e 160,148 | 166,963 68 ] 16,8006 68 |..ocoreseens
, BERGEN COUNTY. [ '
8 Allendale—Orvil Co-operative........ 1st 483 12 00 113 00 | 1 00 nam
. FOARL oniemaimnasssninaninasas] &1 483 6,796 | 96,2600 77 | B4 T 2
9 Onrlstadt—Bullding a0d Loau.e...| 1t | 400 1600 %8 | wm 11
WOUAL 1 rurasissarannasanssaons 1 | a0 13,400 9,492 19200 [verrenunnns
|
10 Closter —Barringlon..cosssanssseenae| 18t | 370 27 00 ¥28 0 l un b2
°d | 4 | w 1118 18 17 &
[ 84 | 40 | 300 e | 2 8 00
| ] R e S e T 1 o4 I $18,748 | ¢14,618 87 110 87 |iveeeennnans
|
L1 Englewood—Loan and Balldiog.....|  1st 929 { 136 00 43 76 ‘ aT i
' J d | 78 | 24 00 a7 db | 845 | {18 perct.
8d Ml 14 00 132 86 e |
8 e R e e T B W88 | ABBMT B4 | 10280 B e
13 Hackensack—Bulflding and Loan.... Int [ b e 00 "o L3 [ o ls;
34 | 48 1200 | ue | 6 | i
| dth | 400 B00 | 6 154 163 60
TOBLLi s st scommmimiabbbines TR H3,309 | BM0T0ED | WTI0H ...
| |
12 Hasbronek Helghts—B'g and Loan., %:1‘ l ?’a‘l Ing m i; 21 40 g I lg 3\10
|
| TOINL e me tn mpme s s mentwceis | 0 IS [ DAL 5,440 13,565 70 NN v
14 Orndell —B C 124 0 437 76 1376 9452
| R Sy w [ am 12 00 e | oo 12 12
0 I e e i e el S 10218 LB 10 | #LTHB 18 leerecrennns
* Tolals include updivided profits. 1 Not reported. 4 Interast for average time fnvested.
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- PABLE 5.—BUILDING. AND LOAN ASSOCIATIONS OF NEW
= 5JERBEY—VALUE OF SHARES—Continued.

|
| | .
.| 5 | H F
| E £ |
| | i i
ON AND NAME OF E 2 I
LOCA TSSO CTATION. H £ - o | <
= 2. [ i 3
I~ € .E.g.
'g | s E &2 i i i
L “.'
E L.l EF P 2 £
£ B | & FH 7 3 2
g | &.| & < S . S
' BERGEN COUNTY_Cox. | J '

18 Park RIGEO—EUrekR..czcseasuesess] 10t B0 V00 | Y
| Totalicsiaesssisrsiasasnnsanael 1 340 P A T T =i
| |

]
16 Pnksldgo—w-mtngun'ronmp.| 1at 184 B ] ety
TRAL Cescirasnsmssssspenraans]| | o3 134 1,340 ST o e
]
| | |
17 Ramseys—Buflding and Loan,,.....| Ist 307 8o wiena Las o
Total 1 %07 T T =
18 Ridgefield—Building and !.aml Int 956 12 00 N2 88 \ 40 68 412 00
Total T 965 $11,472 [ 912,024 73 { [T T e—
|

19 Ridgewood—Bullding and Loan.....| 1Iat 185 163 00 190 44| 122 44 190 40
| i yuls 4q o e | 7748 | 17 48 77 i

3d 113 48 W oy 1e 1l 1a o 1e

| th 199 W | o | 62 41 68
[ Bih | b7 00 % 4% 2 33
[ &b 7B LBw | 186 | i 12 55
TR e e e [T R T T T 163368 | 837044 | N0ALL M | ..eeeeene

20 Rutherford—Bullding and Loan....| th F11 4126 00 4188 42 473 42 1194 27
8th 1l 120 0 183 K7 83 67 183 04

fth 16 168 166 53 48 K3 164 53

1uth 16 101 00- 143 41 41 41 136 66

1ith 16 96 (0 142 62 8 62 126 5

| 12th 19 90 00 191 48 8l 41 118 B8
18th 12 sw | 110 74 2 74 101 £

4th a5 78 00 100 47 23 47 20 80

16k bl B0 | w7 16 T4 8L 3

16th 16 66 00 8l 41 | 16 44 87

17th 16 600 | 46 | 16 46 65 18

1mb 13 b 00 | 68 B4 | 982 88 61

19th 73 43 (0 56 70 7% 51 &

126 aw | 47 70 b 70 48

Siat 188 36 00 40 09 00 | 88 08

5l 30 00 82 71 a7t | 5i 3

103 U w 96 61 162 2 Bl

2th 138 18 00 18 86 + 8 | 843

it 12 W e i 1217

%t 813 00 619 | o | 08

Totalsversssvnsresisnsnnsunnndd 20 | 140 | 00,024 | 161,708 | [ 1101 R

* Towls include undivided profits,
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—-VALUE OF SHARES—Continued.

LOCATION AND NAME OF

ASSOCIATION. - i ' 3
F15] ¥ g £
: Fl £, g 7
g H o i ]
8 2 ig ™ -] 2
g ¢ g - 4 2 E
. r ] s 2 o
g i g : ;o IO
=} E < 3 =~ E
BURLINGTON COUNTY.
41 Beverly—Bullding and Loan........ i 4182 00 1184 88 162 By
| 8| 8| Bi| 3| BE
18th 47 94 00 143 8 97 8 Hg g
14th [ 84 00 1086 07 21 07 88 75
M| gel ozE)| uEl 8%
17th 78 48 00 518 618 ﬁ ﬁ
18th “ 85 00 89 43 843 87 08
mh | 3 24 00 6 L 161 24 80
b | 178 12 00 12 63 63 12 06
Tolakisesseussanssnanassnssnsnss]| 11 Bag $50,784 | $62,673 05 | [TETT 1 -
23 Bordentown—Bullding and Loan....| lst 544 4120 00 176 &7 155 87 1160 00
odaY. s i iiviaas wes s apnta ains 1 644 165,380 | 195,874 14 | 920884 14 |......
M Burlington—Clly . eumesssscasssnanas a: }3 n}g g !}E % »‘g % 2173 60
10th 57 9% 00 188 76 ] }g 1:
1ith 48 B4 00 110 69 26 59 108 55
19th 168 T3 00 93 10 2 10 &4 08
i m| sm| BE| 4m| ER
16th 176 36 00 40 78 478 25 g
16th 188 24 00 % 2 % %4 00
17th 169 18 00 11 56 8 12 00
TOARL coneanarsassassinasssnssss] | 10 1,168 457,006 | VL0096 | 14084 96 |iiieeernanns
% Borlington—Farm's' and Mech's'... 1& ﬁ l}a 3 I l}_ﬂ g ig‘ﬁ g I}a gl
1th 9l 108 00 161 91 43 91 140 sg
18th 98 96 00 130 26 B 26 118 B4
18th bl B 00 110 43 26 43 99 40
Mth | 12 74 00 o1 84 19 84 8L 9
1bth 107 60 00 3 6b 18 66 65 70
16th | 27 48 00 Be 30 8 99 B0 79
| ER| &B|  i8| &R
1oh | W 12 00 12 91 al 12 00
I e el I 1,480 71,968 | 91,643 4 | 419,686 U -
1 Fieldsboro—Bullding and Loan.....| lat 200 WE00 | 128 180 78 114 00
| o P A o T 200 419,200 I 125,647 68 TR T
5 Flo e (] 207 198 00 121 9 135 92 (LR
renge—Baving Fund. “lll i fl | 8 3 8 S
L s e PR e [T 786 $44,180 | 988,745 98 | 29,585 06

*Totals inelude undivided profite.
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

2 g
: 5
i1 :
ON AND NAME OF ]
AT SEOOIATION. s - .
IR &l
2 -
3 L g
8 5 | 8 iﬁ 5 i i
e i S" g 3 5
g g 5 H 3 E
g = @ - B E
BURLINGTON COUNTY—Con.
wes] Bth 153 469 60 99 89 129 89
26| Moorestows—Ballding snd Loan &b | 70 + B2 67 [ueeerrrrnens AL
Totalseeses NS L] ME |.ceseccncannns 18188 |.......enninne sersscassane
80| Moorestown —~Worklngmen's..ceevss| 183 M9 145 125 82 n« 34 50
Total . 1 849 8,376 | 48,907 82 Y § R
31| New Gretoa Ist | 420 16 50 8 (TR 5
PR s e msdnan s R s Ak 1 430 43,750 3,201 87 ML eeernasnens
Mount Holly—Loan and Butlding...| 10th & 166 50 190 19 428 89
o Sones B o5 B i | 106 60 50 78 68 18 06
12h | 135 54 50 67 9 18 46
18n | 1836 48 b0 60 88 12 38
b | 197 43 50 569 47 997
16th 143 36 50 43 99 6 49 1
1Bth | w0 30 60 6 98 5 48
Ith | 199 24 50 24 06 8 5
1%h | 216 18 b0 2129 979
b | B4l 13 50 138 50 100
| Wb | 83 6 b0 0 87
Total 1 1,901 158,949 | 66528 4 | JIBOAB 04 .......
3| Mount Holly—Industry...eeeessssses|  Bth ™ 166 50 1 16 85 LRl
i | 19 60 50 81 19 "% % 81 10
Bh | 106 84 60 71 08 16 58 6 4
9th | 6 48 50 6 18 b4 5 m
Wb | 818 42 50 1 B 10 44 @ 8
th | =9 4 50 44 63 80 4l 81
b | 407 B0 50 86 b7 6 07 5 5
1&h | 301 24 50 2 67 417 85 76
14th i 18 60 2113 968 198
16th | B840 12 50 14 4 1456 12 80
16eh | 481 i 60 682 | 81 1]
Tutal I | 3,067 | 489,206 50 | $110,144 41 | 430,847 81 [vesusernnes
3 Mount Holly—People’s...cceseennees| 18t | 676 142 80 154 88 11 86 M 81
8 | 98 5 50 45 19 Vi 40 88
8 113 80 50 36 58 | & 0b ]
dth [ 24 50 28 87 387 2 66
bth 203 18 50 20 68 918 18 @
6th | 198 13 50 13 47 9 1w
Tth | 484 660 678 25 [
_— Elil-ﬂ-..---.uu ........... weeal T | 1,863 447,299 80 $67,946 85 | MI0B46 85 Liveuounsess
m;;l“::l:. loclude undivided profits. 1 Not reported.  § Actual value, less premium bid by withdrawlag
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TABLE 6.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

LOCATION AND NAME OF
ASBOCIATION.

Number of series oulstanding.

Amount pald per share (install-

Bl R R
g I 5 El -
: - NI i | 3
: gk 1 4 3
=S [ E
BURLINGTON COUNTY—Cox.
3! Palmyra—Bullding and Loan........| 1t 208 00 0 14 Ml
ficm hoadaen 3d 138 o 9 18 918 ia
| 8.0 13 00 177 ki 12 07
POARL s sasrabaren siasesnina| B || 288 $11,903 | #19,979 18 LI [ancesas
38 Pemberton—Bullding and Loan..... 1st 616 136 60 46 67 017
bl o2 . 4 | 10 30 80 a7 eg' 18 e
3d 978 24 50 29 i 26 64
. 4dth | Bo7 18 50 2 19 69 19 80
Bth | 2% 13 60 14 76 26 12 95
6h | 431 6 50 780 10 6 60
Total e . © 1,996 44823 | 106,324 68 | 1050266 |.......
37| Riverside—Bullding and Loan......| Ist 188 8 00 #5425 835 51 B4
2d 138 36 00 41 08 08 23 16
84 | 33 54 00 27 81 3l 24 96
ath | 408 1200 1814 M 13 00
Tokalsasiiases susatsnsanmnenel | 0 [ 088 $24,086 | 897,180 8L 1,088 81 L...ociinen
BRI ~Cin ‘ 184 98 164
verton —Cinoaminson ‘lgh ;} !}% g tlal-l = ] = '};3 #
Bth | 68 96 00 143 79 4im 197 8§
6h | 158 | 84 00 148 46 89 48 107 02
Tth | 178 72 00 104 44 594 88 2
8th | 281 80 00 85 Bl 2 Bl 0 75
9th | 138 44 00 67 a1 19 21 B4 40
0th | 997 86 00 48 & 129 9%
1th | 384 24 00 5111 Bl o 26
12th | €03 12 00 15 41 341 12 38
MOLaL 222at ksl erzovinhidsumenal [|2D t 2,089 93,100 | $183,160 53 | 40,069 B3 |......eseeen
= — Buflding and LoD ... 2 | 1 454 58 4714 25 219 75 2
Tuckerton—Bullding and Loan ol o % % R ine
4th | 297 13 60 W 170 12 84
TOIALsssnsnssinsansansasasnn| B BI7 | #1835 00 | 198,867 48 | 14,080 88 Se i
169 - Load. 1st ‘ 348 £23 00 480 55 |
FPalaley—Bullding and Beassnminn e [ a1 v a4 77
2 171 16 00 1B |
4th 16 B 00 B8l |
Total o4 | ame 09,629 | #391167 | s ... sesnan

* Tolals Inelude undivided profits.

tOf declared profits.
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.

JERSEY—-VALUE OF SHARES—Continued

TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW

(BRBEEVIRTIRNERBIEEIIIIEE | ¢ 28888 |: RBESITERBIIIR | :
H o e - - - . = .
s S e wmmmmwmummnununuuniuu 2gs8a EESEZsIBTAAR
AZSEIRSDATEIDARTRN2LR=R |2 RBI22 |T RERASRR2LI8E (=
-aswye 20d NgoLg BEBIESITEIRRAI_IqO TR~ m g28a8" w FETIEBARR=D W,
ASSEIREBATRIAARTRAZS9R=E |B 82238 |7 REEAZRR[LZEE |2
covwsdomy | GRISSISEEEZSRSRCAIBNAT |8 gamRA|R  EEESEngEScEn 3
‘ 3 i
SZ2SERS2S2Z2EZ2R222E=22 H 22288 |3 EEESE==E238Es M
“(wanp yuem BRRTTEURRIXMESIIVERSRAT SEFEI IARELIIBIRA2 |g
“Timay) eawy 2ad pjwd junowy e S $ == === = |
= e e e I o T e O, ] wHe e - L
Fupuneno savqg TURIRTASNAGTYRSBSRATHAR (B #3282 |2 ABSISHEARIEES (8
- - | -
Supuemnosoyion josoquny | SFRTZEAFALIANLIRAAEIT 0 F=a%d | REIIEEIZING =
= - : :
w : 3 ¥ :
= . & : : : §
=2 g PR :
) . H
%2 g | g
mu u - o = w [ M
2 3 1) M
3 g
L% 1] <
prp————— ] E) ]

*Totals include undivided profits,
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Co-OPERATIVE BuiLpiNg AND LOAN ASSOCIATIONS,

TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—-VALUE OF SHARES—Continued.

BEZIRSESIR | 1 ITRSESRIE : 2232282 2RRRE2R2A: : RIBR=R2 |
= i SsIB3RR2 | : REIRI= BELERRET | < CLLE I
Se— e F-EL LB T e S i gee m
RIVISREBrE |F EESTSINS (¢ BEURIEREZRLISSIB=EE |3 FISBEET |8
N WLrns EISERRI0- (2 ARNSCN |2 GEPCBIVTWIKESACCTN F gueevas |y
E] g L 4
HINFSSZB-E (9 ERETEIRS |5 2SBERERERRoIstsa=s |2 FISIE=T |1
covgendonns|  SESESSCSRS |§ BS2°E9RA | g2sssascwsveseRas (B geasas® g
b g 3 g E
SE8E8888Es ..N 28288888 m. ZZSSSERSSSSS2=2EREE (8 22223228
*(9amp Juem RERIDESRIT | EINEIERT = STEIFIECBRILIBIZR= B LA
~[1winuy) axwie Jod pjud Junowy - - 2 = w".

e L T T -
Supummno svgg SETZS8EEST m EZBREST _w ARASROSASSSEBRRIIL 12 AR9WER &
Jopenmorpen josemy | 8252555588 |- 3xsg8828|. sssssssssssisssssgl.  Emessazl.
n : : SN i
s i : m o :
o] m g : : i H
= . $ 7 3 s $
=8 E i :
ak = s : s 3 :
e 2 = : : i :
<D 8 g A Sy :
=2 5 5 i v 3 i
& 23 i % i 4 AL e
g Z & & & | A g

: i ; ;

N [ ’

g 3 E] ]

aequmu @m0

*Tolals Inclode undivided profits.
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N ASSOCIATIONS OF NEW

VALUE OF SHARES—Continued.
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TAEBLH 5 —BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

* Totala include undivided profis.
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fih | 112 72 00 w19 a1 o
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16ih 8y 48 00 &0 1A B 78
mh | 8l 5 00 41 s w3 9
jEh | 438 44 00 2% o 5 4
Wb | 480 14 00 nn 7 11 36
TolMbsressesssserransarasnrnsel 10| BEPOK SB33 | 010448 43 | WLIET 4 Loerinnnen
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' _BUILDING AND LOAN ASSOCIATIONS OF NEW
AL & RSEY-VALUE OF SHARES—Continued
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* Tuials include undivided profita.  +Not reported.
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TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES-Continued.
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* Totala include undivided profits,
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_BUILDING AND LOAN ASSOCIATIONS OF NEW
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1 Not reported.

* Totals include undivided profite.
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TABLE 5.--BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.
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3 | 5.
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11th MU 9 25 19 40 | 24 15 118 77
19th 20 8 2% 110 &8 26 08 102 B0
16th i1 73 26 & 03 16 78 2 81
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* Totala Include undivided profits,  +Not reported.
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TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW

JERSEY—VALUE OF SHARES—Continued.
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* Totals include undivided profita,

+ Duea and 6 per cont. Interest added afier first year.



206 Sratistics oF LLABOR AND INDUSTRIES.

TABLE 6 —BUILDING AND LOAN ABSOUCIATIONS OF NEW
JERSEY—VALUHE OF SHARES-—Continued.

i i
g § 5
ND NAME OF .§
LA SO ATION, 'E H 3 5 E
] % g! § i H
B DI
g - = E
EHSEX COUNTY-—Con.
i 7 #5475 V178 7
§d Moniclair—Building and Loas,.... l"l‘l m b 33 40 B4 4 B8 'ﬂ k
Bd d70 o 24 44 14 P [
| 4w | 1,187 12 128 B 1%
1
POARL . os cevssnnaravrstsiasiites & 1,91 V8T | 031870 | 310,846 70 e
|
| AR 1at (153 i 00 64 87 8 87
87 tOrange—Bullding and Losn..... . ﬁ vy 8 00 31 60 ¥
al b1t uH 00 a3 03 1]
dth 87 1w 36 06 i
bth 1w 14 1900 a ﬁ
[ e 10 00 1 B 1
7th 160 400 4 L3
AL o s hE e e i W = 1 1514 476,638 01 $80.558 B4 #13,933 93
#8 Orange Valley—Hullding and hm-‘ 1st BTH L] 3] o 02
‘ 3d 148 .ﬂ g 94 108
b | 1w 13 00 11 % '
' [ E o) 400 [ g L]
'l‘nld...........................“ 3 1,603 LR ] ABR.601 48 U 1. L
i Houtb Orangs—HBuilding and Loan.. lsi 304 #3400 #dl B8 #6 68 L1k
24 [ 24 00 8 48 148 25 50
48 12 00 1282 (] [ER
Totaleaseees sssssssssssassasss a ag 6,653 10,504 48 §1,043 48 raarreeses
91 Nawark—Contral...cciieenes seavenes ot | 10011 4108 60 $141 30 3 ng $188 00
111 6 76 19 16 1 gl (L]
ud 131 12 00 13 B3 Bl 4 00
— P
Total ssssssssnassssssnsassanss ] 1,253 $117,420 | §163,741 88 [TTE 1
# Newark—Chosan Friands...........| st a8 814 00 14 88 10 ¥4 00
2 ﬂx W 13 13 08
i }4 12 00 13 67 T 13 m
dh 59 11 00 1mes | 1nm
b 10 00 1048 | 4 10 09
th 7 9 00 #dl 4 P o
th 104 B 60 s | i L3
h 448 700 780 B 70
i 161 g 00 6 34 H gw
oth a1 00 B19 ] b
lt: 204 3] 413 13 : g
181h 1 H H | p i
Hih | Bod 100 100/ [eiioens 19
Tolahissssssn isabEs i Tnusnnes T 8740 | 2208650 | 2300700 [T T p—

* Tulala Inolude undivided profits. 1 As per report far 1680-1.
i
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

' i
E H 5
LOCATION AND NAME OF 3 2 é g
ASSOCIATION. E ;
2 = 5 ; H
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£ E g vi g
E k] iz E
a = =2 i z’
gg © 2
& - <
° b - P~ E E
ESSEX COUNTY—Con.
0 Newark—Eighth Ward....... asnensa] Imt | 1818 8 00 486 B8 88
2 95 00 41 40 ': 0 %%
84 539 4 00 g BT 287 25 35
dth | 1,489 11w 18 06 106 122
TOIM)L 05 s aanranasaninin anst] 4 4,184 $134,588 | S 416 61 | S19488 01 [eearicunnnns
94| Newark P P [ #92.5 1584 00 106 86 32 96 196 00
B8 73 00 £8 48 16 456 81 00
84 m§ €0 00 74 81 11 8L 60 00
4th 1 26 00 41 20 b 30 36 00
2974 M 00 24 38 138 24 00
' 818" | 12 00 12 68 63 12 00
Total b8 | aneygl Nne00 | N1E3B8417 | M7 |....... s
95 Newark—Excelslor...oeeucanscesesss| 18t 4132 00 M 62 77 M 9T
24 764.6 108 00 148 86 40 88 145
187 80 00 70 97 10 37 80
4th 1.5 5% 9 96 3 9 87 00
ROURL v immnva bwesii Annasssnns 4 2778 256,228 | §U64B08 B3 | 99,12 83 |...c..eesees
9 N Firesid w1, 136 00 il 03 3502 486 00
2d 61.5 14 00 19 60 60 13 00
Total..... el =B\ VT 1,709.5 456,047 | 163,083 40 A 40 |eveannsonsan
97|Newark—Fourteenth Ward......... 57 148 00 156 89 18 50 50 94
S o oo R 46 00 63 43 748 4798
8d o 41 00 48 48 6 48 59
dth a4 39 00 468 5 e8 40 70
Bth als 86 00 40 97 49 87 49
6th | B4 8 00 8 8l 481 34 08
th 147 30 00 58 T4 37 20 94
th 548 27 00 30 11 311 7 78
oth | 81 24 00 2 62 | 162 M6
1uth 280 a1 00 28 04 204 at 41
th | 3288 18 00 18 83 168 18 83
1hh 330 16 00 16 24 184 b1 $73
18th 206 12 00 12 % ) 1218
14th 850 00 9 61 6l 800
16th 24 6 00 688 ) 600
16th 517 200 816 18 300
PolAL oeonransaarnsasinasasanes] | 16 5,015 166,614 | 100,844 B1 | B2T00 Bl |ooeninenens
B — Fratern M3 13 1613 89 U
OWATK—Fraternal.ceuesccsnsessnas %? g n;‘s 00 = S 1 % 20
34 126 13 00 12 6% 68 18
dth 868 2 00 PR m | 100
. e M = KT 2,188 MO8T4 | 36698238 | 9706838 lieeensns

* Totals Include undivided profits.
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LE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
S JERSEY—VALUE OF SHARES—Continued.

$ 3 £
g 2 s
a : i
TION AND NAME OF . g
AT S UOIATION. g oy 2 . o
S N ¢ g i
] AR B b R
: * | & 25 8 £ E
8 g = 5'5 2 2 -
g ce = a E
B3 £H 4 E |
g ‘ = @ | - - E
l ESSEX COUNTY—CoN.
= . i 00 4150 20 #42 20 150 00
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8d 96 48 00 56 66 8 6 53 00
4th | 416 24 00 26 %7 ] 24 0
Total 4 | S900.5  4256,243 | $840,04566 | 9B3BOB 60 |............
100{Newark—Hearthslone, ...uuueeees o s | T o 3 18 78 " e .?; g
3d 125 12 00 5 116 12 00
4 186 660 58 6 00
Total 4 1,110.5) 21,969 | W 157 18 |eeecrrsnres
101| Newark—HOme. cessensinasssnssnnas al Ltg !n 33 !ﬁ 3 01: :‘.i ﬁ &
34 61 24 00 25 86 186 4 00
4th ] 18 00 12 48 4 18 00
Total 4 1,804 §135,882 | §158,567 40 $28,186 46 saduasannn
102 Newark—Howard.cueescassesssannes l'at b49.5 ﬁ g lg; ‘.!.? li.g ll:l l.g %
8d g 48 00 5 79 79 58 71
fth | B4l 35 00 41 60 b8 39 M
bth ami 94 00 2 49 948 6 20
6h | 403, 12 o 12 82 82 12
OBl e ranhnme san g rasta ey 6 4,187 78,716 | 9207,658 6L | 48898361 |......
103| Newark—Knlghts of Pythias........ I‘:lt "g{ lg sg lﬂ ‘lg t‘g a; % ;g
8d 478 00 a7 23 323 25 %0
b | a8l 12 00 18 13 112 13 34
Tolali.sesssssnce LR o s R 180,544 | 994,078 17 | 418,584 17 |.......
104| Newark—Lincol. .y vuveseesenenss In | 100 ¥ 00 " 5 k- DI
B4 | o 13 60 12 44 il
Totalsssssarsssssseacassnnnces o B 1,566 446,608 $61,238 19 88510 |.eeeees mnns
106 Newark it 611 72 00 191 16 419 18 450 64
ad 08 48 00 56 B7 787 Bl 84
8 396 12 00 18 48 188 123
» Tolal...... e NeEamassndetle CHETRIET 163,358 | 477,986 47 | L4648 47 |icecenrnenns

* Totals inelude undivided profits.  + Not reportad.
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TABLH 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.
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“ Totals tnclude undivided profits.
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TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

- 3
3 : 5
LOCATION AND NAME OF S .5 4
ASSOCIATION. Lo . s
: % £, ' 5 S 3
e Eﬂ-\-
2 % 2 22 § 5 3
B s | 8 2 5
a 2 E EE @ 2 -
E I | S s SRl
e = m | = = E
—— 1
1
l ESSEX COUNTY—CoN. 1|
—New PISD.cueeeeses 849 13 00 038 1153 1
109 Newark—New Plan.. h‘ | 18 | '10! 168 | = ‘1%
TotaLiy. easeaa Andindunis sannsal B |7 008 ‘ 8,750 19,857 70 [ LOBB 70 |cassnesonnce
| Newark olk It | x4 125 00 47 81 12 81 1425 00
19 ot 4 | 14 18 50 2 38 188 18 50
4 | | 13 0 13 48 148 13 00
ah | 8| 6 00 718 i1 § 00
Total 4 97 | $20,006 | #3234 08 - Y T —
Newark—North End st | 672.5 12 00 #1708 15 06 12 %
= i ad 390.5 *5 00 10 76 476 600
L PR e 7 S 19,008 | $14,019 16 9916 |oeenrconnnss
119 Newark—Passaic .ooesecsnanss sesena| st | 1053 473 00 $88 93 416 93 480 50
191 4200 778 578 43 00
455 11 00 11 40 “w 1l 00
LT Y e s e o [ 1,501 | 488,897 | #108,011 6O CT RN I S
S | 70 | 4800 W | ¥36 50
84 | m8 80 00 368 i B3 80 00
84 | 6% 24 00 2 63 169 4 00
dtb | ®76 12 00 12 74 7] 12 00
Toliliuaavass savesssesesennenn| 4 | 8129 | 457,656 | 464,639 59 16,863 B9 |......
115 Newark—Protection veesees sixvivecs]l I8 Y 455 T4 R 51 84
24 | 1,181 34 00 40 B4 484 8 16
34 | 110 24 00 2 53 253 9 88
@b 12 00 12 66 6 1118
Total 4 8800 123,882 $189,831 [ITY T P
1
116 Newark—Reliableuasssssnesasssace.| 1t | 926 472 00 493 51 191 54 480 B4
ad 190 8 0 41 28 b B8 % 18
3d 413 U W 26 89 239 34 98
#h 47 12 00 13 b9 54 18 0
Total 14 2,061 990,528 | $112,91378 | MRIEBA B [eesnseesenes
|
17 Newark—Roserille...ovveeneennnsnns st | 1,168 160 00 70 79 #1079 447 B3
o3 200 5 o 16 Wt
bith | 460 1200 124 41 13 %0
Totlveseses e — T YT 92,950 | 9108517 11 | 914,357 11 leeeesnunnnes

* Totals Include undivided profits. 1 No share of profits to withdrawals.
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—-VALUE OF SHARES—Continued.

1 3
: §
LOCATION AND NAME OF @ § ' H
ASSOCIATION, P : 4 g H
‘ % i £ 7
H % g i§ ¥ | [
5 - e - i A
: £ iz & 2 ﬁ
& E g8 5 £ R
c = < = = | B
ESSEX COUNTY—Cox. ‘ \
118 Newark—Savingh. oo esasasnness) 18 | 1 48 00 6 46 8 46
T g8 58| 58| | %3
S| & 2w | o8 | | 1188
ToARL: soraranhaivaia evsnsssansal & | 2,800 184,600 | 197,808 09 ’ TUE T F——
i | | |
119 Newark—Security Ist | 1470 viioo | 188 87 NUE
2d 485.6 6000 | 71 8 s |
8d 188.5 800 | Bb 7 797
4ib | @Lb 36 00 400 409 | +
6th | 1835 M 00 2 & 18 |
6n | 180 | 18 00 19 2 102 |
Tth | 864.5 1200 | 12 46 @ |
Bith | 11B.5 600 | 61l | 1t
AN AR el B Bl (ET) $163,807 | #185,014 63 | $BL30T BB |.eeeeerrness
|I |
130/ NOWATK~StADAAT. veseerensennenee]  1st | 1,108 wn | wme mE | s b
| o8d 647 00 | 46 45 6 45 a8 08
| Ba 679 W00 | 28 B8 3 58 26 00
dtb | 784 15 00 18 73 7 | 13 00
TR e snsnswvsanes seivernes T T 0 A $LB978  SIB40TETL | $20,009 71 ieenrereeees
{
121 | NeWark—Biat0.cesnsssnesnssnnnnanns| 1ot | 67,6 436 00 #40 81 # 8L
3 24 401 94 00 28U 114
8d 346 | 1500 | 12 B8 [
Total..eesens e e hnr ] SO 1,808.5, OE3,T34 | MOTG45 80 | 43811 80
129N k- WER s isiansuinnans t 0 436 00 L8 | #6508
ewark—Tenth Ward }; 1?‘5 e 5 63 3 85
34 128.5 24 00 96 28 196
h |18 o0 | 19 37 197
Bth 59.5 18 00 13 66 6
Gth | 946 § 00 614 | it
TolALsnicasinrsnamanrasion wenel B | B483.5 970587 | 490,330 76 ) 410,643 76
|
|
123 Newark—Thirteenth Wsrd..........l 1t 199 438 00 1 00 45 00 ! 3 per cent.
2d 289 U 686 | 285 ' 2percent.
\ 8d 251 nw | 14 80 | 80 I percent.
TOL.ssnsesesssasansaonsssnees’ B | 689 | 36018 | 85678 | 9887 l..........

*Totals include undivided profita.  t No interest allowed on withdrawals.
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Srarierics oF LABOR AND INDUSTRIES,

TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE

Ofice number.

ON AND NAME OF
mu"hmomﬂw,

Number of serfes

OF SHARES—Continued.

- -

Amount share (install.
menk JPI-HJ.W :

Valus per share.*
Profits per share.

‘
Wiikdrawal value per sbare,

134

ES8EX COUNTY—CON.

= RESRRRLE G P 00
Newnrk—Union, ceesessees E‘ ‘:m 'ﬂﬁ ':g; {tdparer
a4 0 45 59 I Bl 134 60
dih o a1 27 o 90 00
[ il 16 0 o 18 00
fth il 18 87 11 00
Tih 6 00 14 13 € 00
TOMME L5 cmmimaar s e o 1 $0BI0 | MEBO 1 | MM 1D eceieees
Newnrk—Washingion, cosessnsessees| 180 [ 1 o0 a9
ol e ¥ % 2 19 ne 1]
34 | 4. 12 00 6 12 00
| 1T e—— 1,588 150850 | b6, 908 05 [TRTTE T F—
Newark—Wenl End..cccccsnnnnnnces Ist | 1,851 24 00 M 70
24 | 17 %0 '?i ﬁ 168 "
Bd 976 00 a8 33 700
4th -] 100 31 13 260
T I T O T T T O T e——
Nowark—Woodalde. ceeresiescnssnes Ist Ald 74 00 91 87 18
y S| g, 1 1 G %
2 4 00 &8 B9 o ]
4h 16 38 00 41 08 [y g
bth = 00 26 34 236 25
fh 817 13 00 12 &9 3 12 26
PR s ity ¢ a WA SR aesl d i LA00.5  a156,808 | #154,013 M0 MIBME 90 |..oneienes
Newark—Worklngmen's,...ooeveeee ‘ 1at a3 126 =g #98 b8 o8 17 10
24 119 18 20 BE 13 19 26
34 40 18 00 18 @ w 12 76
Tulvl-l«-----uu-uuuu»uu---‘ 3 Bl #1543 80 19,471 03 o B RTEREAER
|
GLOUCESTER COUNTY. ;
Clayton—BulldIng. ...ccannvsnresnses Iat 14 1130 00 174 b 4562 B0 $141 00
| 84 | o 00 1% 80 84 60 109 44
| 0 90 B0 18 50 7 61
| 4th 137 58 () a3 4 10 34 65 06
 Bh | 30 00 4073 47 3 il
| dth 171 19 00 FTR ] 183 19 00
Total,.... 2IRAS bbb a s Ay =5 o | 164,280 | m4E17 61 | 980,647 51_ e ans

m;a?‘:ll'n‘lnnlnlndn undivided profis. 4 per cant for average lims invested ; no interest until after  years
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

LOCAT;DH AND NAME OF

i i
SSOCIATION. g S 2 ) i
g a i .
i il 35 | 4
-
A
B s | | I § £ H
£ IR B R R
[} L ] - B E E
GLOUCESTER COUNTY—Cox.
180|Glnasboro—Loan and Bullding......| lst | 430 84 00 #1718 18
2d 56 48 00 56 10 w; 18 ‘ﬁg
8 285 12 00 13 76 8 1
RO Lnexansinvasnsameninzamese] 57D 710 $40,740 | 450,938 81 | $10,198 B4 |vererernsess
131{Mullfea Hill—Building and Loan....| Btk 15 4152 00 4190 458 69 $1E7 69
: 6th 6 1000 | 16518 46 16 161 64
f Tih 1 W8 00 | 146 85 87 85 189 4
Bih 9 9 00 196 (9 20 09 119 97
| Bth 9 B 00 108 85 2 8% 99 Bg
10th 97 72 00 89 13 16 18 8L 87
1ith 2 80 00 7 # 1 # b 68
12th ] 4800 | 55 26 795 61 2%
1Bih 74 36 00 3 38 1 56
Mith | 58 U0 | 25 53 168 24 &8
16th 50 1w 12 33 8 13 10
Fokate s svrasins sesubsnersunirss] I8 0 SI5516 | ¢1BRI B | 438086 |.uoeranes
|
183 Panlsboro—Loan and Buldlog......| 7 10 #0400 #1561 12 LR $122 03
8th 7] 0600 | 186 04 40 04 111 36
| ath Bl 8900 | 1813 33 18 108 26
10th T 84 00 114 08 80 06 a5 76
1th 3 7300 | a1 51 a1 6l 80 64
y 18th 36 60 00 5 87 16 &7 68 00
14th 69 48 00 B9 21 1181 51 84
15¢th bl 36 00 4443 8 43 8 16
16th | 109 Mo | ¥ 63 553 94 95
WMb | 167 1200 | 18 00 100 19 34
PRt brox e shssrarsnnsensantsns| 30 673 934,995 MBOZ6T3 | #11,080 T8 [ieerearesees
|
153 Swedesboro—Loan and Bullding....| 9th 180 473 00 195 31 13 8 454 16
wh | 106 61 00 74 B5 13 85 6 17
1ith 8 4900 | o7 88 888 61 8¢
13th 78 2700 | 4339 539 B8 34
15th a8 25 00 27 86 285 5 47
14th # 13 00 18 96 9 18 08
T e e e 616 18688 405,078 84 | #8085 34 |.cco.eveeens
| |
184 Williamatown—M 1 £144 00 #1086 95 162 96 4188 36
Mmoo domidec ot % | 15300 | 174 33 | 43 23 165
[ 10th ] 120 00 163 60 83 80 146 83
[ 11th % | 108 00 184 36 26 86 129 (®
12th 78 95 00 116 33 90 33 112 26
1Bh | 112 60 00 68 4b 8 45 61 2
Mth | T 4300 | 8580 | 5 80 50 13
i ®| BB\ 2B i§| 2B
l!':h | &8 12 00 1246 | 46 ns
10 RO s sinzsensamssaivsrrnaron) SO0 ECR TS ME0S2 | 86538481 | 1938281 leeciiinenn

* Totals inclade undivided profits.



214

StaTIsTICS OF LABOR AND INDUSTRIES,

TABLE 5—BUILDING AND LOAN ASSOCOIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

]
|
ATION AND NAME OF 2 . g £
AT RS0 CTATION. : g o . e
; % 2, 5 5 e
i : 3 :
g 3 = 22 i i g
-] -
o § i g 3 g
s | g g8 3 % 2
=] = W 5 = £ E
| GLOUCESTER COUNTY—Cox. | }
\ —Real Soxsaiavia) b 104.5 #1332 00 4181 80 9 80 176 08
i W onauusy Fona: ‘ Wk | 10| 13000 161 80 41 80 *12s 58
| 1ith 148 | 108 00 148 17 817 186 62
| 13k | w7 9 00 136 48 29 48 118 62
| 18th 196 B 00 108 77 877 101 49
| Mth | 265 72 00 a1 99 19 9 84 89
| 15th | 984 €0 00 6 57 16 97 68 BE
16th | B89 48 00 19 03 11 u3 53 59
1Tth | 669 36 00 48 70 770 2917
18th | 1,338 24 00 28 13 478 26 44
1Mh | 1864 | 13 00 1485 2385 12 87
Total 1 WJI 1208,602 | #254,076 B& 485,478 66 |....... £
HUDSON COUNTY. .
188 Arlington—Kearny.....cessssesssess| I8t aml 472 00 192 61 $30 62 488 18
2 101.8 80 00 74 83 14 33 69 97
8d 313 48 00 57 16 9 16 53 66
{ 4th 183 8 00 41 15 616 89 24
[ 6th | B23 21 00 9% 29 329 6 20
6h | 478 12 00 1267 57 12 94
Total 6 1819.5  #63,608 | ST6,04B 2T | 413442 27 |ceeeeinenns
|
187 Arlinglon—Equity.. T H] 146 86 47 83 10 48 45 96
Bolhloeansainis cirusasvansrvun| sosssens 1,060 8,884 60 14,175 &3 T e R
185 Bay Bullding No. 2. 1nt | 9804 165 00 182 63 17 68 175 40
| 197 29 00 72 0 Y3 20 BS
3 | 980 13 00 12 63 13 00
T R T e T | R 3 7,101 $348,188 | 9209192 02 | 51,663 08 |...eieneeens
159 Bay Centraville It | 1,797 §2 00 | 112 58 10 68 112 00
| Total cassnassnsses aaneiasan 1 1,797 121,560 | 420,611 80 $L,047 B0 |eausnnns
140 H Paople's. o .6 4143 00 1196 74 463 7 1192 66
#th 118 120 00 173 67 63 67 170 14
$th 194 108 00 150 42 B8 146 42
Wth | 284 9 00 120 70 38 7 124 6
| 1h | 4m B4 00 109 81 25 81 104 85
12th | 529.5 72 00 90 96 18 4§ % 21
| 1mn | e 80 00 815 | 1318 69 23
14th |  857.5/ 48 () B 44 | a4 | 53 49
16th | 1,742 36 o 40 58 474 89 M
16th | u,183.5 24 00 210 | 210 a5 20
17th | 2283 12 0 1268 | 58 13 24
RN Fars we Ty L AN Neo s ER AR 1 | 98883 $3TLB31 | M451,560 90 | $80,228 B0 seeeecrenes >

t8

* Totaln include undivided profits,

total Investment on one share. This is & perpelnal assocint

book

, OF cartifi
‘on, and each

seribed by any one person sl any one time I8 reported separat Iy,

, one_year old, showing amount of
certifioate or block of sharessub-
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

OOATION AND NAME OF g i
A OTATION, - ¥ i
i e
i IR EENERE
= = =
HUDBON COUNTY—Oow,
non—Harrison and Kearny... 13 161 [} 10
141 et r % s ' w g 5 'g ;‘5 " ’#’:
ne 185 Bl BN
Tolalucesssassssansassansascsass| A | LOSS.B| 38,88 | 30,480 71 | 45,808 7L |usesssiesers
14| Hoboken—Bullding and Loan...e...| i | 8,808 434 00 -m 00 19 00 438 B0
94 | L0 4 00 8 b0 i B l: 18
1.db1 1200 18 40 140 12 00
L T . AR i 3| 80 MALAEE | M7B,103 16 | 31,000 1B |.ornsnieenes
148 Bullding and Loktases.e| 186 [ 478 0 4193 B4 A
iy _—_— = b 196 % 5 ud 16 04 | a';'g
td 100 24 00 ETR T 780 o 50
TOWLssassssassasnsssumssnnnnes| B | 1770 | 482,381 | 863,046 (T e
1#H|Town of Unlon—Bullding std Loan. 'l‘:'! {.&‘W “H g
Bid 548 boo |
o) e S S T W T MOBS | MEEI1I 18 | 47607 1B |ieeeeeinen..
\
145 Jorsoy Cliy—Hergen Mutual........ 1st s 17 50 #1680 41 M9 ¥k 00
Tolbocssrssssnsnansnsssunnnnar| 3 a8 89,718 304,220 B7 HAB0B BT |iecenannnnss
1 Clty— I ® 72 08 120 08 19 L.
d]hraq' ity—Hargan Land [mp't ';t 172 ’ l«:: o l“ & T ‘d ::::::h
Bl B 00 6 88 1L 88 | b per cent.
dth | 23 00 27 25 49
bib | 801 14 00 14 16 5 |
TORRL Gois et b v ialis A diind b 5" | L¥T8 489,789 450,657 bR OBIB B8 |iessanrenran
L7 Jeriey Oliy—HRergen Mutusl No. 2..] st | 184 l WL 110 63 128 B 1109 26
Total.oerinee v on e U T N0206 50 | 10780 60 | MOAMT6 [euueisinsi
148 Jersey Oliy—HBergen Mutual No,3..] 1st | 1,506 Va0 78 8 31 18 b8 Ml %
TOMMLesisessrsnsesssssnsnssaat 1 | 1,893 | 37451078 | 07421 | 163068 Loocoinnai

* Totais ineluds undivided prepis. + Investing shares. Thoss boirowsd on do not ahare (o profita. § Intec-
®1l on amonnt pald In.
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SraTisTics OF LABOR AND INDUSTRIES.

TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARHS—Continued.

LOCATION AND NAME OF

Amount paid per share (install

w
: i
i, i
ASSOCIATION. H £ . . s
g .i g - 5 5 ‘i
g el B £ g £ f
H g 3 s 2 g
g H 3 B g
] 3 n = N
HUDSON COUNTY—Con.
t3 Culed 435 00 #46 52 #10 53
149 Jersey City—C ;r.l‘ a gg gﬂ f'ﬁ l
@B HE|  He| el
6 | 189 800 8 68 e ||
Total | | 1,566 439,413 47,869 12 BAT 18 liseenssnnes
| 1
[
160 Jarsey cm.c.mm...............l lst | 1,00 | 0% 994 0 94 0 7
Total 1 1,000 | 49,750 19,989 42 1189 43 [ieeneen
151 Jersey City—Columbil.cesecsiasasas al. l,im“ lg 3 Igg a lg g ‘g g
4 508 | nw 22 69 169 2 7
4h | 956 | 900 938 28 900
Total 1 4 80 | 191,443 | S10M,0TB 69 | BIZE81 B9 [.ueeeeennnen
158 Jersey Cty—Erie.ccceeensansrnnanns | In ! 2 "o usa " 4
{ 84 ] e | 16 00 14 16 216 |}t4 paret
4th | 183 | 10 00 10 67 57
bih & | 400 408 08
MObilcs vt s bazvesnarstons ot (B | [ 493,188 | 26,086 81 HB5 BT |ieneennnans
104: Jrsey Oy —Baterpiisvessessssassss|  Ist |12 189 00 3 %0 80 438 00
e e W | o 12 00 127 6% 120
e T BB T $79,088 | 185,43 96 | M1B,164 95 |ieenessonnes
166 Jersey City—Excelslor........ S I ] | 1,871 491 00 #118 B5 427 55 $111 00
Ttk cisisieivinsbriassianinss 1| 1,8 174,173 | 0206,534 B4 | WS1,061 Bh |vevrenns
156 Jersey City—Excelstor No. ........ ;:ll. | 1.% t?g ﬁ tgt 3 llf sKll !E E
3d | 1,000 6 60 6 89 ] 660
Totalssssesasesssnsnsassonsens| B 8,667 | §1B2841 75 | $167,26545 | B4 T0 |ceeecarernnn
187 Jersoy Clty—Falrmountuesssseesses| st | 1,778 439 5 lm i Hg a8 M
|Temmo e | 198,189 00
Tolaleusasssmnssesnssnsnianes| 1| 1,778 | se0m035) | HELEEE | BB E e

°T

otals Include undivided profits.  + Interest on amount paid io.

Fremiums not counted.  § Gross value and earnings.

$ Actunl value and earnings; unearned
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TA,BLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

Office number.

158 Jersey Clly—Garfield. ...couuussenrsss

159 Jersey Cliy—Glenwood. .cesscsssenss

160 Jeraey Cliy—Greenville.....cessnes

181 Jorsey City—Qrecorille No 3..u....

162 Jersey Clty—Highland......

lnl.lsruy Cily—HomB.cuearsnnsssnrens

164 Jersey City—Hudson ClF.evernnenns

: i
£
: : 5
TION AND NAME OF 'E || s £
oA TGS GIATION. H : S s
-
i) | 4 i |1
L=
(-] =
T e E 1|
] g% s 5
£ 1 : g g
HUDSON COUNTY—Cox. _
Bl owel ew| 9y 4g
3
3d | 847 14 00 19 82 B | 11 30
FOUR s casin s pommbs prwd eyt O 2,917 191,558 #112,404 o I
It | 440 18 (0 $13 31 $031 | 140 per ct.
24 i | 8 76 ¥ 89 i | "% Jer ot
34 b8 | 578 B84 o | 20 per ct.
b | 18 39 259 o | 10 per et
PORAL L ocs s cpuinatitaiehnciariangt B 788 17,265 35 47,800 50 P e
a4 47 1186 00 602 43 4236 43 1899 49
84 161 } 130 00 219 66 148 68 46 00
4th | 49 104 00 170 01 68 01 125 00
6th | 6 78 00 118 82 % 96 00
6h | 748 59 00 68 7. 1674 59 00
Tth | 1,08 2 00 3L 63 582 18 50
Bh | 1,143 18 00 14 66 108 | 1250
TOlBLienssstnirosiinssnsionsans| 70 | [Fhl0S ‘ $208,546 | 4309816 93 | #10B.470 93 |veverrnesses
st | 467 17 76 1128 41 150 64 #110 67
2¢ | &8 | i [T 16 44 119
84 o0 | 12 00 14 82 192 12 50
TPOLNbs oa s sns san s sxramenivanll |ﬂ»15 | 975,91 95 | #111,402 98 | €B6,011 88 |.ecoeeesesns
st | 1872 ‘ 19 35 19 43 w017 4
ol 1| 15m T4 | $14,816 06 B0 [ravererereas
|
lat | .08 ' 165 % $178 19 13 94 ¥76 26
e B R LT R, 1 it M s
0 $165,004 70 | $526.958 45 | |
Ttk cusseeasesisncacemnenees| 1 | 2,006 | 188,006 35 ) | FHSSE 0 | HBESE 801 leeveeennns
|
1 6 | 8 25 49 84 811 08 31 05
n & B8 3184 | b & 97 80
d B | 15 50 17 81 183 15 %
i | ou 260 | 485 U6 480
TOLusressearsssrnnensrennsenel 4 G880 | $82,971 95 | 464,981 36 KIEOI0. Soscessanase
1 OF net earnlogs.  § Unappropristed or * invesiin :m;::ii'd

* Totals include undivided profite,
Maturing value in 1500, (A
earnjngs,

§ Actual value nnd esrnlogs; unearned premiums not counted. |
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

g | g s
| ' .
CATION AND NAME OF ‘ 5 i
AT S0CTATION. i | %‘ H : e
Cl £ o _§ 5 3
2 3 ]
g | s | 3| 2 g i 5
8 ] g8 e ]
2 5 EE ] $ E
g 1 n w b= B -3
30 |
HUDSON COUNTY—CoN. |
165 Jeraay Clty—[ndustrial . ouueesseeces| 1ot | LIS 185 7
iﬂ | m t E g E t 4 per eent.
| 6T | 14 00
= | Total..osasinee S reanarl i o { (VA | Y T ] [l SUIB,577 84 | 42880 28 |.......eeens
|
166 Jeraey City—Tmp'd Land and LOAD |couever|cuscnens| 3924 00 427 89 34 ¥ 8
OBl wer ot i mireransiantstus [idus sdus] $15238 | 416,970 30 SLTIE 0 o ieaevenior
|
710 a6 2l
167 Jarsey City—Jersey Cit¥..cueseeaee: | !a'it 1.'7;‘ Ig g '8’! "
B4 608 | 14 00 14 87
4h | 848 | 2 00 3 00
Total 4 3420 | M183,T4 | $164,827 66
188 wt 1 7 4
Jersey Clir—Lafayeite.. coanviennnne S:l‘ l.ﬁ 1‘5 ﬁ lﬁ &
34 819 80 00 34 b6
4th B3l 18 00 19 64
Bth | 1,000 600 618
e P [ T 3170,169 | $917,867 08
170/ Jarsey Clty—Lincoln...uveeesersaeas  Ist | 1,590 1563 00 478 40
2 064 | FTR 1] “w
| 2 | 1808 18 50 i 18
| 4m | Ll 5 50 578

Tolaliisessesnsarnessosnssnncens| 4 5,262 [ #160,951 76 | 4214,045 3%

172 Jersey Crty—Montleello. .osessrnness Ist | 1,617 362 25 164 60

b0 B60 B9 35 47 50

3 9 26 00 30 40

4h B35 13 00 14 18

Total I 3,521 | $197,982 25 | 4158173 88

178 Jersey Cliy —Montgomery...evesona. 418 00 16 89
1s nnnanssfanssnnsanesnns jn7e |

It e R Je i 1,740 192620 | §929,803 9%
. I
135 Jersey City—North HudsoB.ueeerre.| It | 2,316 7 00 168 65 |

u 835 a1 w0 26 2

3d 1,000 900 10 82

Tota)ecconsess Sesnssinsnssiasane ]

4,160 $1B5.340 | 4168850 B4 AB3010 B4 lisesnnnanss

*Totals Il;u-ludn undivided profita.  + Not reported. gross dl
all shnres. | Value and ]ngu profits, euludln;?lﬁmed :l?::ll.m RER N e pru?l. s
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TABLE 6.--BUILDING AND LOAN ABSBOOCIATIONS OF NEW
JERSEY-VALUHE OF BHARES—Continued,

— e L —— —

g i i
OCATION AND NAME OF g i
§ u#uouﬂon. { . : g
a 5 ﬂ i £ H
! I :
{ 1l é
|  HUDBON COUNTY—CoX.
178 Joraoy Cty—PRvonihsssesssessssss| 184 | 1 6 180 25 24 26 3]
| £ BE| #E| IR R
i | % ﬁ 00 14 :g 130 ﬂ 3:
TolaLossssessessusasssanasnsnes| 4 | S,114 | 417,606 16 | 9166,038 08 | 038,417 8B |.oooseieeces
177 Jarney City—Paulus Hoo...ooeseee| Int | 14370 270 00 il 54 121 b4 175 50
| 2d ’u a1 oo a5 ¥ 4 376
b 100 100 forenssnrunnses 100
el s srosanss o PR 3 | 10908 4107900 | 0IBB,E3L 87 | 180,001 BT |sieeesseeees
178 3 CHY—=PhmniX.seesaesansessss| 1 851 184 00 114 %4 52 6 0 00
A 2 | e 0 00 b 14 b 1
ad M1 48 00 b6 o] g 40
dih B74 38 00 40 9L @ 50
Bth | %77 24 00 gg 1 918 ﬁ 13
&h | S 13 00 [ [ 00
TolALssssssissnsssnsnsasasninna) B 8,200 $O0,008 | #3174 31 | MBEETREL |........ee.
179 Jarsey OUF—BeBurily ceneaceessnns 1 ] % J s
70—ty e we | ws| 4
i 1]
1k = 1 00 ﬂ ﬂ ﬂ
ih 48 24 60 gi il
fith 148 a oo 7] -+ | G
7th 40 ;n 0'3 0 0 i par al.
Bth 77 b0 ig A Ab
thh 1 12 00 | 91
R G| R 8
i b
1 800 304 | o [
TolALssssssssasssnsasnsnsnssss| 12 1,434 46,581 #55, k97 B8 \ 076 B8 | ieciannas
18| Jatney CIF—BURF.iureenrnsnnsnanans It | B8 167 00 ¥4 % W7 M o
2 77 8 00 i 7 RE ]
a4 464 400 a7 H a4 T2
dih 364 13 00 12 W 14 00
Fokaliars LSl P 1,068 #8413 | 5,080 87 ‘l [TUAT T~ I
18213 Olty—Waah MR m 35 00 846 468 $10 48
arsay Dity ashingion hl. ".x H H ?; i" f w :" parat
i 10 i 18 00
TOWbrerrsssssssnssrssssasassesl & | LM | AGE08 | W80,787 80 | 8,714 81 leweres ok

'Tuhll lacluda undividad profite. {1 Intarest for average iime of invesiment afiar firai yoar, 3 Intareal
On RYeTRgE Ume invesied,
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

I f
3 3 -
i H i
| 4 :
LOCATION AND NAME OF m
ASSOCIATION. 3 | - w
: i i H 3
m s - g =
: s | §| H i § g
= Ha £
= .w g £8 2 =2
- = m
g 1 3 i 3 ? =
=] " | = - - =~ 3
|
HUNTERDON COUNTY. |
188 Flemington—Buflding and Loan..... Ist | 700 4650 00 68 02 80 480 00
Tolkyerenssssssssssosancasenss| L 700 42,000 | 47,616 75 T 1 [ PR
bertvilla—C h 137 133 00 4179 04 7 4 174
I i s 131 120 00 168 47 88 47 158 72
&h 978 108 00 138 94 30 91 138 8¢
th 408 95 00 118 65 23 65 114 40
| &n | & 84 00 101 09 17 09 97 09
| &h | 6T 73 00 817 1217 #0 42
10th | 98 60 00 68 26 8 26 85 01
| 11tk 118 45 00 58 31 5 81 50 81
| 1h | 435 88 00 79 04 204 35 00
13th 453 24 00 35 33 133 24 00
1th 468 12 00 13 53 8 12 00
Total TERETT) 456,172 | 41R0.613 85 | SHAMOBS |.iiiieeens
MERCER COUNTY.
18T Mech Tth | 4m $101 00 116 b4 416 64
8th 490 B3 00 86 88 388 m 186 perct.
wh | 488 14 00 14 u |\
e e e e i T 1,858 478,198 _ 181,350 08 | #8354 0B |.uuceennenne
186 Trenton—Mercer..ccuusssnssssnnsnss Hth 196 4139 00 #145 88 1ness |,
9th 418 8000 | §7 00 700 |{{85perct.
Wth | B9 a0 43 84 18 |4
TR <easnasanvscntanasnssnnas i 1,187 180,418 | 987,519 66 STI08 6% [iociansoness
[
188 Hopewell—Bullding and Loan...... n 893 154 00 1101 604 N80 | 154 00
T R 1 __ 593 182,928 _ $39,906 60 | 46,977 B0 |eenussunenne
189{Pennington—Loan and Saviogs.....| Tat | 8.0 1200 | 412 59 7 10 5 413 00
Totkovessescsssssansisesnnees L | 4488 5,882 5,646 41 _ 198 4l |ainernnnens
MIDDLESEX COUNTY. _ _ |
180 New Brunswick— American...e....  1st | 1,080 1108 00 WM | T 3
TOULiusrsssarssscasencrsrarses 1 1,080 S111,940 | $148,804 B3 ‘ $8B561 BB [.eeerssree
191|New Brunswiok—American No.2... Ist | 2,017 486 00 268 | 46 66 7 5l H
ol e 1 |z 73612 | 86,045 48 | B1343843 L.ueseeeens 7

* Totals Include undivided profits,

amount.

3 Not reported.

+Of amount pald tn If loans are in demand; otherwiss directors fix
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
.JERSEY-VALUE OF SHARES—Continued.

l Office nnmht.

\
\

M}GATION AND NAME OF
SOCIATION.

Number of serfes ouistanding.

Shares outstanding.

ment dues).

Amount pald per share (Install-

Value per share.*
Profits per ahare.

Withdrawal value per share.

‘ MIDDLESEX COUNTY—Cox.

193 New Br 1ok—E 1t 124 00 ¥ 91 1391 ¥4 00
Total | , 8,316 $T9654 | LG40 B2 | pI2085 88 |iueeiseenss
193 New Br fek—H d o 1418 196 00 ¥4 18 418 18 4101 00
2d 2192 73 00 81170 1 6 00
Ad 174.6 48 00 54 70 670 48 00
th | 18bE, 0 o9 M 34 2400
laL o evenanzarasn \ [ '[usau 65,600 | 198,798 B | 480,198 56 |ieeseeerenen
184 New Brunswick—Merchanta'........| Ist | 5,066.5 173 00 03 08 491 o3 182 05
TN n s suadavnh niusavbigacsns| L 9,086.5 418,068 | A19LBIT 8| MBIO B8 |.e.ecsenn
185 New Brunawick—People's....c..o0e| Ist | 839 #1320 00 9176 93 1566 93 |16 per cont
L /1T BT e R S R S T Lt 100,680 | BM7,008 50 | 146,098 B0 |.....ns
196 New Brunswick—Security..........| 1st | 1,388.5 12 00 118 01 1o 112 00
? Botaliseanis sennnarasesansin 1 1,888.6 16,802 | 417,680 BT (T8 X
|
147 New Brunawlck—Workingmen's....| 1st | 1,564 72 00 89 40 17 40 3
AVERLin s wmyinsansayuas o T 1,864 SLI2,608 | $189.435 66 | 497,227 66 |uerereessans
| |
A — ressaennas 84 17 B4 50 83
168 Perth Amboy—Homestead ar. 'i'g aﬁ g ‘E - l“ - =
84 46 42 00 ] g 11 29 48 60
@h | 6l 59 00 47 BED 40 25
bth | W 56 00 42 87 6 87 37138
&h | 108 38 00 38 87 587 82 50
7th ™ 30 00 812 413 39 60
Bth 7% 27 00 80 10 | 810 6 50
Sth 185 24 00 TEN 138 a3 by
b | 141 91 00 £ 64 164 20 50
1ith 59 18 00 WL 11l 17 50
| 12 168 16 00 1674 {1 14 50
| 1@ | 104 12 00 245 | 48 11 60
| 14th 181 S0 | 998 B 8 50
| 16th 19 6 00 614 | 14 b 80
| 16tk 180 300 g7 | 0 2 b0
TolaLvvesesaruesseseeronsrnnns| 16| 5,088 | 108,81876 | 87,14 46 | 318306 7L freeeeassenes
| |
1% Perth Amboy—Bi-Centennial........ 1 1nt | w3 60 00 ¥74 00 ¥4 00 469 00
TN i e in esa s ommmnmenanmana L 533 166,880 168,690 | HIBOI0 ieoanavnenns

* Totals include undlvided profits.

+ Anpual Interest on amount paid In.  § Nei reported.
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

CATION AND NAME OF g 5
LA R0 CTATION. S : » ‘ §'
§ SERIE S A
g 8| £8 3 5 F
i 1 POH : 2 | 5
£ a
= = 5 = E E
MIDDLESEX COUNTY—Con. ‘
200 Perth Ambay—C: 1st 579 mml 197 00 131 00 $129 o0
py, ) RS A sonsoonsens| B b9 466,684 | 478,767 WRIT [ oaicnoenas
201 Perth Amboy—Raritan Clty...e sees st | B0 120 00 \ $167 00
Total 1 50 266,000 i 183,068
203{ Perth Amboy—Workingmen's...... It | 6785 WE00 | 846
Total 1 m.ni 485,008 | 978,671 81
|
908/8outh Amboy—Bullding and Losn..| Ist | 1,04.8 W00 | NWB
ORI T 1 mn-l“ 1100373 | 913,191 @8
204/ South Amboy—Enterprist. eeesses U 168.5, 4148 00 4171 81 29 81 1198 00
ROl Do 1 163.6] 994,198 | SIBIT779 | 4891019 |.osreeeeens
205|South AMDOY—=BIAL. . euieassssnassns It | 1,604 412 00 12 = 10 B9 300
7 PRSI TNl 1 10 19,48 | 920,688 43 | 143543 |........e...
206 Dunellen—Bullding and Loan.,eeue. st 538 138 10 M2 05 45 85 18 per cent.
2 BN S RPN A 823 | 319,060 80 | $3,0 40 | 83,141 60 —
ﬁ’ilmubun—ﬂdlﬂ and Loan.....| 4th 118 182 o $186 50 M B2 l 4186 4
i e Bh | 161 108 (0 146 76 87 78 143 T4
| 6h | M8 74 00 9 99 18 29 8 17
Tth | 719 I 471 671 7 6l
Bih 1200 138 19 19 00
[ Total b 1,98 $100,313 | $126,629 23 | 92881623 |.........
‘ MONMOUTH COUNTY.
208 Asbury Park—Bulldiog and Lean...| Tth ki | 4120 00 $176 69 sid 69 $170 83
b 108 00 161 67 B3 67 150 &2
106 w6 00 184 97 58 27 122 78
176 84 00 110 69 25 69 109 01
1lth 50 72 00 23 04 21 04 &1 5l
Ih | 117 60 00 78 B0 18 B0 & 62
Tith a6 48 00 57 &4 9 8 o %
| M| Es| s| ig| &3
16h | &8 13 12 84 # 12w
Totalvesenes iashustrme sosnseen 10 2,080 $89,838 | 114,207 83 | 484,879 88 l....ee nanes

*Totals include undivided profits.  + Not reported.  $ Un amount pald im.
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TABLE 6.—BUILDING AND LOAN ASSOCIATIONS OF NEW
\ JERSEY—VALUE OF SHARES-Continued.

. 4
=2
£ 3 :
3 -
LOCATION AND NAME OF | 3 | . i ]
ASS0CIATION. : ? ¥ h
» £, E
i i e
£ s | 8| 2 N i H
a % ! - -
E i |3 i E 3
o = w - > = E
MOXMOUTH COUNTY—Cox.
209 Atlantic Highlands—Savings........| st 138 00 1 06 15 06
g Ak 24 1y 24 00 2768 | 858 | 'ﬂﬁ
#d 12 0 1549 | 149 12 00
Total [] 420,676 | 33356118 | 388618 ......ieee.-
210, Freehold—Mutual . 84 160 $120 00 1184 91 44 81 49 4
dth | 498 80 00 70 47 10 47 6 04
Bth | 808 48 00 86 45 746 | Bl 73
6th | 288 38 00 59 78 378 7 26
Tth | 178 24 00 26 18 318 | 94 78
Sth | o289 12 00 12 66 66 1318
AL rosaans s assornsn e R 3,044 19,54 | S149,654 45 | $30,110 48 ..eesuennns
l [
2U1 Keyport—Buil d Loan. 1s 691 1120 00 4160 31 #40 31 152 00
i s 1 | % 0 e %8| B
{1 A e e 2 1,456 $110,460 | 141,093 72 | 190,88 78 [iieeerennnne
213 Long Branch—Bullding and Loan...| B5th 48 4180 00 128 159 83 4168 00
6th I 108 00 148 84 0B 141 89
Tih ] 9 W0 126 44 88 44 |I 120 83
Sih 78 £ 00 109 18 5 18 100 13
9th 2 7 0 %) 63 1868 | £ 14
loth | 208 €0 U0 T4 80 12 80 65 80
th | 209 48 00 56 12 813 50 92
b | 207 86 00 41 63 588 | 87 58
e | 818 M 00 96 68 268 o4 48
| b | 256 13 00 1265 | 8 11 08
Total vt m 1,686 V19550 | 99,602 76 | 19843 T6 == A
N3 M o A ™ 7 1133 00 $180 03 wsoa |
anasquan—Bullding aod Loan o 15 N 15 % | l +
ith 740 00 82 91 gm |}
Tokak .. imioninenss o [ | 943 MLTEY | 49,797 M | $8,008 M uvrrennen .
4 Matawan—Bullding and Loan It 889 M0 21| un 4 00
} Fotlissssmineravs S 1 880 19,896 19,841 18 | 1506 17 l =
| | | |
E10 ot ] s ! 186 7
Red Bank—Bullding and Loan...... ;:ll { g?-{ 'ﬁﬁ l;g “° | T L)
‘ 8d ] 25 14 00 13 88 58 | 11 00
| 1,880 HOB08 | 446,064 M | 88756 U livareesennns

by S —
* Tolals Include undivided profits. 1 Not reported.
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—-VALUE OF SHARES-—Continued.

w ‘ ?
: §
LOCATION AND NAME OF | % ol _E §
ABSOCTATION. é H - .§ ©
: E f
- i 5 e i E
2 * | % i : § i
s s | ] - 4
! -] | n-B' H 3 ‘E
E 5 | 5| &8 2 ;: z
= %z | &= < = o E
MORRIS COUNTY. |
! sesanenana| 188 | B2 128 00 189 65 1395 138 96
17| Dover—Bullding and Loan ’z | B o 95 69 168 B
3d | a2 12 00 1% b5 65 12 41
POl rasiiatsasssinasnniavas| & | | TAM MLEH | MEBTOL | MBSO |......
[ |
Fata 1 718 | 48 00 14 76 875 7
218 Morristown—Bullding and Loan Lli i& 1 g 5o W u.f 1=
¥ “w | 500 507 o7 b 00
7 A P esssenes| 8 | L6IS | @Il | B4 | a8 39 [,
OCEAN COUNTY.
- roub Ak aadu e 5 108 66 9
319 Toms River—Dover. st % “i" 2 ) ] 1t : m“ g
TolaL s sssansrans uudebyet sagd| L 1,000 ISL176 | 97430819 | 315,18319 |.ever.ieeses
PASSAIC COUNTY.
20| Patorson—Cellie cvessssnssnnss sseas| 18t 181 96 00 114 65 434 65 1 85
34 ] 2 W 106 96 21 96 106 96
84 57 74 00 17 16 17 £8 17
@ | 145 80 00 71 26 11 36 71 96
hbh | 168 48 W 65 16 716 85 15
6ih | 4% 86 00 40 40 40 09
Tih | 487 24 0 25 B4 184 25 B4
Bb| T4 1 00 12 48 4 19 48
p o - R R ] PR 3,88 184960 | 19054878 | $14,583 78 &
2P Iron and Silk It | 208 84 00 2104 43 430 83
24 86 72 00 87 83 15 3%
Bd u2 60 00 70 67 10 67
4th | 141 48 00 o4 B3 6 86 1
Bth | 81 85 00 B9 £8 8 B8
6h | 512 210 25 T4 174 J
T 887 12 0 12 46 45
T ocncsonancnnnssasisavina| T | 1,080 S99 | 50,5833 | 47,9020 |......eeeeee
238(P MAnchester. o... st | a8 85 00 138 94 1291 438 08
2 209 2 W 36 68 168 1 17
3d B4 12 00 12 54 b 12 88
TAL o s iiaa s asiensserssanas] LB 851 $20,552 | 323,840 88 | 41,608 88 |.eeees e

* Totals lnclude undivided profit, 1 Not reported.
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NS,

Co-OPERATIVE BuiLpixg AND LoAN Assocratio

L}

AND LOAN

w

—Continued.

ASSOCIATIONS OF NE

JERSEY—VALUE OF SH ARES

TABLE 5.—BUILDING

R22BARA | REIRTEERE2 : BR2=2|: o BIBYIRLED |
- - | 5 mam — H oy | S0k Metemmt=mmey | 4
S R S gsz33an i E3EEEcEsan i geas i ili Eszass3a
SZIR2RI2 |2 EEIBAEER22 (2 2x3= e =3 E-] TEIIBEED |2
ilug.-- GHHSI’I m m.ﬂ“n““-{il m “.ﬂll. m W m ‘lwumwnl—l m
3 g = B
F/IRRE |2 ERZRRES/RT 3 2227 |2 el% SEIJERE (2
o oawe sad enpuy SERSsRR |3 pssacasan § gs5=3 2|8 mgcpeszan 2
g E: g Sa g
88sss32 |2 2333333383  ss=ss § 2|2 -ssss33232(2
k = ZESOERRR ] Alg RELRESA |g
ST | FREERIA 5 EI=ames § g&an gy =23 E2323 £
ra ey ; o el L [
Tomweowms( BRIZENE )Y EzomRsmazln zmssle == 33232333 g
o - | T - -ty =
Buipnvinno wopion jo sequny | Zzzgggsl S33325383% o Emaf|. E|. 3xgsszsas|
S 5 i b e b A : P :
- q..u.,v : : : : i : z :
i~ : : : W 3 . : H .
= E: i i £ 8 i . i
2 8 e STl e R T m
[ H £l i $ g = :
% g5 e i &£ e B :
g g { s IR 3
3 32 ARG U AT s 3 &
S 3 : ;
i : : : :
-s.hﬂﬂsaa m ” m m ﬂ

*Totals melude undivided profita,

15
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TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

SEEH8SIRB | : , @emmn|:  sA®W|:  8%=|; :
o w | i =pmcin | = nm . m | s s
9w 394 OU[UA (MAWIPIA SRRFRIRR o ghas ga= - §
BRERIZZRE B 3238 |7 A=s3 |2 532 |8 SEREERE |3
2 s E]
BASRBIZR8 B EEEE A%527 |8 558 |2 SRERZERZ (B
cvomtonsy | BSEREOREC ghg=® m ga=e /g gan s gEseman (=
. 8 a 3
Nwwwwwwmw 28888 |8 BESs m =8= W“ 222 m
. © @mw |58 wao | & " | o n|%
o g SR | FEERSRIN gx=me (g ge=c T  gam|d g2sexan |3
“Bupuwinuo varwgg FRZFBEZEE m E m E383 5 3228 5288282 (g
“BUIPEVINING ¥91408 JO 1aquEn Y Eaz338fd|a E33%8)a Eaad|. Exile 382858488 |
5 H : : : :
w s 3 i : % :
% 3 m m m I :
=9 c H A SRt i
H . ] H 4 H
% g .4 -1 B3
-3 s C] g T e R ;
2 o 2 E : a : < | H
o® 2z .m. C 3 3 a .m i
£ i ] : i1 42814137 1
g = = = A& & g e

= g :
s & i Sy > "

“Jequinu 900 & & ] 8 &

1 Nut reported.

* Totals Include undivided profita.
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—-VALUE OF SHARES—Continued.

? : ¢ .| 14
LOCATION AND NAME OF | 2 _a 5
ASSOCIATION, ; & " -
: b 3 H ] 'l
¥ i 4 =
£ 5 | 4 i i -
g [ H ] i 5
¢ | g @ 3
: : o118
= m - 5
SALEM COUNTY—Cox.
23b Balem—Frankiin........ 10th 1 4123 00 3180 M8 58 #1580 33
b | 138 130 00 160 20 40 20 160 90
st | I 108 00 140 72 nn 197 M
294 142 96 00 121 69 25 89 111 88
234 141 84 00 103 45 1948 | % 76
moE| oge| o =el pel =y
) 48 00 b4 45 885 | Bl 84
#Th | 288 86 00 39 81 () 5 16
28th | 418 24 00 5 97 19 9 99
/b | B 12 00 1278 | 8 l 13 %4
L PR SRR 1 2,528 140,618 | #171,784 76 | 481,188 78 ’ R
| |
288 Wpodstown—Unton.ceeeenssnsssns | Ath ] o 424 3
il bth 11? 5% ‘3: %0 Hoo |
6th | 19§ 4100 50 38 ¥ 35 ¢
Tth | 108 50 00 84 08 400 |
Bth | %6 18 0 19 38 18
%h | B8 600 638 93 ]
Totalsesernes SOA e veins| 6 | 1,088 18188 | 400796 | 068800 |oeversiansa
| ® | ' |I
i BOMERSET COUNTY, | |
|
237 Bound Brook—Bullding and Loan.. Ist | 700 435 D0 l #40 11 Ml \ #35 00
o PhAL i i e aanatandea] ik | e 135,200 | 838,075 84 $ET6 84 [iensscasnees
. | I
238 Raritan—Bulldlng...eeeeeeenesasenas Tt | w4 0000 | $1B8 1T W NM
| Tollicisssmsssinninss) 1| B4 5280 | MBS B3 | MOBH BB |ieureeiisnnn
| e | |
'JIDan.rﬂil.—l’eaplt‘l..... ........... It | 1,600 ¥36 00 8 77 LR V5T 28
| TOUA).: conneinanmhineinmmnensa | (E00 | CLH00 154,000 | BEIGEEE |  MIBE B ......ieeees
| | ||
I UNION COUNTY. _ ‘ f
U1 BN —COnrAL..vvsersverenaees| 310 | 2 1960 00 189 38 088 t
2 s e e | 8 t 17,80 t
I | !
!
£ El!ulnl.h—t.‘ll.lunl'..................! tat | 486 00 M1 9 59 | 38 07
Tolalisssesssens cannesnannnsnnsl 1 | 3,634 | $61,854 13 | §086.846 88 | SIBA01 45 leeeiiinenn.

:;;Illl inolude undivided profits.  + Not reported. {Thin Is & perpetual sssociation, each block of
shares, or certificates, belng wprumly u sories. A sample share s given above. | As reported.
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TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

. =%
: i
s
10N IND NAME OF < g g
AT S 0CTATION. : g ‘; > :
g f
5 H ; o g g
~ L
E s (§ | o 8 g H
-} 4 E HE S = g
3 E 2
é E é E = B
UNION COUNTY—Cox,
24b Elfzabeth—HArmonn...eeueeesans.| 184 11 120 00 ¥ 00 474 00 1
| POABLsassuscnsnsnnnrsasaasannas| 3 | 407 [} | #970,708 88 ]
E: 3 .| it % 1129 0 1196 68 167 63
:«lmmmhpan Mutual.......c0n0e o - o o i 1
! 284 26 128 00 184 40 s |
| Hih ai 120 0 178 44 58 44 |
25th 13 17 0 172 55 85 66
2th 78 114 166 74 53 74
7th 5 11 10 161 00 B0 00
6th 43 108 00 165 B4 47 84
b 85 106 00 148 74 "
Bth |17 1 144 22 419
Blst | o4 o 00 138 T8 8 78
®Wd |17 o 00 183 40 ¥7 40
| 84 | @ a3 00 128 10 86 10
Meh | 34 « 00 133 &7 89 87
6th B4 B7 00 117 71 #0 71
S&th | 1 84 00 112 64 28 84
- Eith 118 #1 00 107 62 26 52
#8th 0 78 10 18 24 89
b 97 6 00 97w 23 b3
40th 114 73 00 93 04 a1 o
4lat | )85 65 00 #8 32 19 32 L
A% 104 66 00 8% 68 17 68 ]
434 7 63 00 79 11 16 11
ddth | 311 60 00 74 61 14 61
dBith %5 §7 00 70 18 13 18
46tk ] B4 00 85 B3 11 &3
47th 5 51 00 61 66 08 |
o | f| 4% EE g
b0tk 36 42 0 49 18 718
Bist | 45 89 00 46 17 617
G2d | 81 B8 00 41 26 (3]
634 193 53 00 742 442
Bith &3 30 Dy 83 55 4 65
Bth 102 a7 00 . v5 4 85
bith 91 24 00 26 8% 438
87th | 9298 21 00 79 179
béth 140 18 60 18 81 131
5th 128 15 00 16 61 91
t0th | 28 12 00 19 b8 b4
Blat #1 900 9 53 a3
248 8 00 8 16 16
| B 2866 a00 304 ud
Tolhusrvinianirinninannnnnen | 48 | 4681 1UL108 | $280,848 48 | #6326 48 . .........

* Totsln Include undivided profits. 1 Value less average premiom bid in any one month.  § This ia a per-
petunl association, each block of shares, or certificates, belng virtusily m series. A samplo share Is given
above.  {Notreported. {50 per cent. ufter third year; 55 after fourt I, &e.
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TABLE 5.—BUILDING AND LOAN ASSOCIATIONS OF NEW
JERSEY—VALUE OF SHARES—Continued.

: i
= i
LOCATION AND NAME OF i ]
ABEDCIATION. .
1 E !'-a 5 i {
‘g e il ]
E z b £
b -« =
UNION COUNTY-—Con.
247 Elzabeth —Unlon COunty.ceeesseses) 18k hET) u@ o0 850 44 ¥4
2d ] 47 00 nl. 70l
i I 45 00 8 s Bl
hg 5 44 00 0 10
3& | 37 4 2 b g
1 [ o0 47 80 b
Hih ] 41 00 i 5 )
o 18 40 00 45 0 601
s | 101 1 00 1 % i7h
1th o ﬁ [ 42 60 4 g
Sth 1 00 il i
15th o 0 40 01 401
= » a s " 8 % & s s 3 3 a5 a8 2
ibith o 400 408 02
4Ath 1 ju 4 00 T
i7th 1] 00 4 00
48th (] 100 100
) &4 AR S s e TR (B g 93,4567 483,506 ‘7’.]“ “.W |swsssnssnans
298| Plalofisld—=Bullding aod Loan......, 1st #i4 73 R 0 w
ald 1] seaas i i 'm % F 11 83 {:‘ per oi.
PR ooty L e s SO e 1,796 WLATE | PG ATEBL | 01007 Bl [snerenssenss
| PIRinfeld—TOme: saarnsnnsanssnssass it | 880 124 00 16 09 4909 (45 por cent,
24 27k 18 00 1l 111 ¢4 per sanL
d 18 12 00 g 48 45 |44 per cont,
ith | 4 6 00 819 1 1 o
PO e e e atss T SO0 | ARLAMBL | MRETOBL |receermees
0| Oranford—=Motunl..coacecicesssnnsas] Int I 80 00 | 0 00 #10 00 ;h per eanl.
24 A 14 00 15 ks 188 3 per cant
y id i 100 (81 10
DS i s i A ot -
] 1,997 +31,965 ' 248 040 B0 ' m.m B0 |esassesasinn
261 Ra Wiy —WOPKIHAN S, . crese annness| 18 | 1,088 8 00 %6 % L
g ¥ d Bl 10 00 i - 0 11
ToIRbursrsssssassernssnrarnssns] B | LI | MTAN | MGEALTI | @RV TT [sieses
22| Ronslle—Bullding and Losi.....ee.) It ald #13 00 #1288 L 'T g
| 24 i 200 300 0 2
[ T A e S A (e VAN 19,118 86 T F—
8 Woatliald—Building and Loab..eesss|  1at | 531 ¥4 00 N ‘ 30 i
TotAL.eesss 10 881 | e AB00TL | ILEETL lweersnsens

sssssanssssmsasanass

"l"ohll inelude undivided profits.
time Inyeated,  § Interest 0a amount pald in

tNa pmnh for balanga,

1 [ntarast on amount pald in for average
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JERSEY—VALUE OF SHARES—Continued.

TABLE 5—BUILDING AND LOAN ASSOCIATIONS OF NEW

£3238Bn238R |
“aauqe 20d onuA (MM BESpseamza| i §
£838IIRENL |8 =
-oswns sud myoig gasanaza©v- s 2
g
BIIBIILRVEIE (B &
+-o1we s0d anpug RIZMORERIRZ B R
- ”‘ |
2ssss8838ss g
Aviea) osvs a0d ooeeen | BREEIBIERD s
Sapawwine rervag 22RSRA=RPIR 1§ §
Hup w9 jo Jequiny 33328582883 | =
Tessh N T e T A
= :
(=]
ul -
= . ol
=2 2
Dﬂ [=] ~
=3 S g °
Lm 3 .
= w T P
=]
- ] I .
g 3 i |
m g g
B o LWL F m
uequuuoogo | A )

433,70

PoRalie sangase

*Totals include undivided profite.

ALLAIL 56 Linanaceanens
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APPENDIX II.

-

SPECIMEN BUILDING AND LOAN ASSOCIATION REPORTS

PIONEER CO-OPERATIVE BANK, BOSTON, MASS.#
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Cash Account.

RECEIPTS.

Balance 185t FEPOTL..ereeseseesuassss sasssssastssassnsesanasaasnansasssssssssarsassansss 916,766 27
RIS, canvursbnaannt tivensrtsonsinsnive Pl e s et Yt LT
Interest. iivs asimnipsiiarss e e S S SO s | 3 28 )
Premium...cceianiens PR S | 1,943 60
Fines ....ocormvsoins e e o e e T T e TP 1 616 48

*Repaid 10a08..ccrs ciceisinsissrenes iovssnssssasssrasssnsssaanissanss 66,550 00
Al Other BOUTCEE « svenrosnsnssrmmussensapeanansransabiinnans AT, 9,357 85

Total PECEIVE. s .ersicriressisnrnaussssusbohne nonsarsnuonsrnsnunsensenennuyorss  1ODE L 25

—

$182,480 55

DISBURSEMENTS.

Roal aatats JUMtE., ico inivan s iinasvisibavsnsasmsasnnimariesanian: | SO0 100 O
CIN L T I et et i, o e el B A BT R L e I
NI R A e awals s iii s ciioasssersnnnss virnosuohssinrndonnnsavevsnssunvn. | DHDTOISG
deetirad Bhares- .. .iciia civsiivasmsavisiimiassasansassspusenssatans 28,588 31
1] L T IR . DTG W, B i g S L e 2518 50
All officers and COMMILLEEB.. ivvvrussresremnsranssnirrnsransannn 1,698 20
FEOIIL. s semassinsnissinnashpnann sorbsaamnsnsiseibnneiswushha T as e son g sines 306 71
A1) Other DOFDOBEY. venesxei prreezssnnsaass lanssnsssnsesssos=rnsasnas 1,420 42

—_—

Total paid....... oo ek e s A e S e e e 3 R PTE
Balante on hRol o1l tin daritei Hissvicetinrrasainier il 4 s A IR Crraryavin 9,875 18

$182,480 55

ASSETS.

(0 e Ny I R el Jen P e O e el R T
Real estale 10808., wivvieesisiniares ssveseniassssnsesassassarsvonssserasssoresesenees 268,450 00
BBAYE JOADE, . iiiarssnscvisusndunasimisnnansasbyiinossosasmsoany tannavaninanerinvunngus sa - E7;800.00
i T R e e T v (e L WU N TSP " 3 T I 4,679 73
T T A e s P R AR SR i e AR Ut 3,251 56

$303,606 47
LIABILITIES,

L N e S
ity 0TS 58
GIIRFROLY IO cvsraennins vossnnanasonsesnnsssdiissess suivnsscsians bonnannusbsinaa 1,750 00
B D I v s o seasssmisns dads s sreseauaas e e re Tt e e s ha s T o o1 2843 86
ALl otk L b ol L e e i vaatass socn s ie seai T Fe s v abee ronai 71 08

$303,606 47

) | L PPy e A e e e

* In many eases for purposes of borrowing at lower premium,
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BEVERLY BUILDING AND LOAN ASSOCIATION,
BEVERLY, N. J

ANNUAL REporT FOR THE YEAR Exprsa Octoper Slst, 1800,

Cash Account.

RECEIPTS.

To balance in hand of treasurer as per last annual statement..............  $1,560 68
« amount received for dues, interest and fines........cccvvviiiinny uremseee 15,199 80
T “ & FROXeE LORNATTRORIA, . ok ik ok oo ety 4,301 76
W roten QiSCONTINER =t i chnsaracis irsyucs searsintarasssnnan WiaashorsiveshoVas oesar 1,500 00
0 interest received 0N MIOTLZAZER...ccicvevs aarnsussinsessasnensnsssndasassssssess 872 26
4 prents received on ass0CIALION PrOPEILY...ivuesussresresssnserenns 231 75
“ amount received on special 10AN. ciiciiiiinsiies i caasarsea e 24 00
5. SR FATIOE PODRI Avnrdsnusdos sevasnspansen seriibiane s A ks mrsasasaonasHinmLe a v Id5 53 38 80
¢ premium on l0a08...ue ciissarsnanans 381 85
" i matared YO0k . e, e iaienniebnyasinsnuasssirsbepanihosbunns 2 b0

$23,612 00
DISBURSEMENTS.

By loans made this year on mortgages.........cccorveensisinnnnsiinesennneees $11,000 00

z “ “ 1o S B O YN G N S 1 0 i)
“ orders drawn for payment of NOLES......cv.uueerersrerersmsnntsasiiaraniinnns 1,000 00

B % “ T mAAuTed BLOCK <. s iassnassonn risunsnsans 4,450 00
" i - “  withdrawn 8toCK...ccerues corersrasnasansens 2481 26
i o Ll “  yalue of stock in settlement of loans., 958 31
o i 119

allowance of taxes......... seoicuiranesiiiiiiiinensinens 200 31
payment of insurance and commission....... .oovuune 102 39
L A¢ o “  rent and janitor 48 00
L L 5 “  printing and books........eseiiaiiniiiinn 35 25

- . % e T (S 23 75
b i & B N LOTORE i ventn o srwon Aikssaues ne vER UM AR b ase 384 00
& . <t #  gecretary’s BAlATY..ovesesrsarnsuraiaraones 200 00
W “ L 3

treasurer’s BAlAry.....ccvvsri sessnssaesisres 75 00
Balance in hands of [reastrer. . ccouusuriasisresranssssssestsansss sesrasannes 314 63

$23,612 90
Capitul Account.

LIABILITIES,
To mortgage of Ferman Dubel........veeviniienriiniiisisanins sonnranesisninn $4,100 00
i“w i

it 700 00
Y notes AIBCOUNLE.....couu riviarsssisasssasannsssrassssssissiaianssssivnans soassese 1,500 00
¢ oancelled 8tOCk U8 iersenscrassnssnaranvenss suransuanaanensunnonsinscssspaeis 201 54
* matured stock due 9th Series. e e virsneriemiasses sassanns s 1,700 00

dues paid in AAVANCE....cveieriviieeiriereserarensnsaesnntrssinssssnnnensns suees 138 87
balance, net CAPItAL.ureereresserersesnssenssnssnssnssnsnnas sstssntinicsssnins 02,572 05

$70,912 46
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ASSETS,
By J081S 0N MOT{ZAZR . cerercreasasss trssmmass coraneassaransnases sisansasssnacannen $49,200 00
% fire proof safe...cissesessenmnasrioens el S R T 50 00
* arrears due from stockholders.. 5 e T F e 909 63
B B O TDSUFANCE. csuusssesssssansssnsransssnssunssanessnstentes sanennsasaansss 61 20
“ Mary A. Hatcher, mMOrgage. . ..oceseesisacssionnerisrensasnsensarsursnssnnssanee 300 00
“ interest due Lhe 88S0CTALION...uerrssassrsbivncanssssacarsssssrsinassanssssssnsans 34 00
“ value of Deer Spung Park mortgages. ......ccooriiiinins siinin nnnsnan 250 00
< % real estate sold conditionally®........ooieiiiiinnniiii i 12,493 00
“ it " held by association unsold.....ccecieerciiiivennninens 5,000 00
Balance in hand of 1T@aSUNeT...coee caessenssnsssrsnsarsnassnisssanssnrsannans 314 63
$70,912 46
Number and Value of Shares. .
Ench share Present
Series, Shares. Net capital. paid in. Profit. value.
ath 47 $0,400 00 9th  $140 40 $59 60 8200 00
10th 9 1,663 46 10th 132 00 52 83 184 83
11th 42 6,864 61 11th 120 00 43 44 163 44
12th 93 13,342 24 12th 108 00 35 47 143 47
13th 47 5,820 80 13th 96 00 27 85 123 85
14th 53 5,568 95 141h 84 00 21 07 105 07
15th 111 9,611 86 15th . 72 00 14 59 86 59
16th 128 8,940 48 16th 60 00 9 85 69 85
17th 73 - 8,954 85 17th 48 00 6 18 54 18
18th 44 1,734 60 18th 36 00 3 42 30 42
19th 113 2,882 45 19th 24 00 151 25 51
20th - 173 2,187 75 20th 12 00 63 12 63
933 $71,972 05 .
Oth series matured 47 9,400 00
836 $62,572 05
Profit and Increase this Year.
Neries, Paid in this year. Profit. . Increase,
10th $12 00 $0 72 $21 72
11th 12 00 8 93 20 55
12th 12 00 748 19 48
13th 12 00 6 41 18 41
14th 12 00 o 30 17 39
15th 12 00 4 30 16 39
1610 12 00 3 49 15 49
17th 12 00 2 64 14 64
* These ‘Il’mpel'tiﬁﬂ are sold to stockholders under n contract, the association holding the

deed, the

T Matured July, 1800

ues and interest being paid monthl
tled to a deed when the stock is worth $100 pe:
quish the deed and nceept a mortgage until

the stock matures.

¥. The purchasers of tliese properties are enti-
T 8hure, at which time the association will relin-
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Series.

18th
19th
20th

Serles.

10th
11th
12th
18th
14th
15th
16th
17th
18th
19th
20th

Paid in this year. Profit.
12 00 185
12 00 1 09
12 00 63

Withdrawal Values.

Increase.

13 85
13 08
12 68

Amount paid in. Withdrawal profit. Withdrawal value.

$137 00 $47 55 $179 55

120 00 39 10 159 10

108 00 31 92 139 92

96 00 23 28 118 28

84 0V 14 75 98 75

72 00 8 75 80 7H

60 00 4 92 64 02

48 00 2 47 50 47

36 00 103 37 03

24 00 30 24 30

12 00 06 12 06

Stock and Loan Account. "
Series. Number of shares. Sharés borrowed on.

9th 47 204
10th 9 0
11th 42 7
12th 93 45
13th 47 34
14th 63 19}
15th 111 40%
16th 128 333
17th 73 154
18th 41 11
19th 113 124
20th 173 39
933 278
9th series matured, 47 204
886 2574

Total number of stockholders in the assoCiAtion. . vuevese. ssveessaresesee 184
Total number of borrowers in the assoCiAtCD, e eereivieessiineninnnins 63
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MERCHANTS' AND MECHANICS'

RECEIPTS,
From repaid loans......
real estate.....coeennnee

I 17 7 e S e S S S P e e et
2 munr.hly Premiums.. .ooercarnnnienns

A s i, Yma s

0 Intereal. icaanaia aeivialwrensan

“  sale stock 20t|‘| series.....

"

rent of room..
Balance in trensury at ]ast report.... Vassansuaises

DISBURSEMENTS,
Invested in bonds and nmrlgages.........................

“ real estate........
Paid withdrawals, matured stock, 9th series..
f 10th series...

ssssmsesnnsnn

AAshassEERERs RSN ERS SEEESSIRIRERRRREES

SAVING FUND AND
BUILDING ASSOCIATION, BRIDGETON, N. J.

TweNTIETH ANNUAL REPoRT For YEAR Expisg MarcH 19TH, 1890.

sawen mes

e .
csssssnann

san ssnnnn

asssnssnans

ssasbsssmsnis snn

sassssanes

e aes sasie

L t 4 e B T e T T T e S T
L = el b RS R S e o L R e s B
& & B s o i st b0 e S Wl ' o e ae S P AR o
8 e TAth o e enaeraa o T PP T L T
i < 1§00 L Tl et g L e e R
i i LB | L eweas diawsn 5a as ala e da A s das da e s S my e
r . b e e o R R e e
U " b {11 S Sy s e, TR e e T P et
&4 L 1 B e e LU T T LT Po g LR P A A
£ = Y4118 (PIRARE e L i P e S o oo (O
B IRX B s nie fas L e i ey o T Wy W
"

4 Ly o R A R el i e

rent and gas......... o o
printing, stationery, &Cuueaeariasen
legnl expenses....eiveeeearsrssnrasese
expenses on real estate.........eceeeerescenseransses
balance in treasury..cccccverreesscenseee

SRadssnasERsaannn
sssissanns saes

sasssrasanns

Bonds and mortgages, last reporb... ...

i (13

sssamesssanns
(0

e repaid during year.....

secretary’s salary T YA TR e GBIk A

BUEIDE FORE: ... i ciive ievanssannmnsncy

sess sess massss

SlsssesassmssnsssaRRERRsay

eSsrasesanssnnnsnnsan sesnne

R P T T
Mssssdsansssasiasanannn s

R L T T TP TP PP

$210,400 00
80,200 60

LTI

®ras sesesessammscsssnimaty weares

$32,000 00
875 31
43,123 00
1,154 14
524 92
13,563 24
1,897 51
14 00
3,484 94

— t———

$96,637 06

$50,200 00
107 92
15,805 49
6,289 42
3,681 12
804 13
1,326 61
1,293 98
3,113 37
3,041 26
1,781 38
1,836 58
1,305 00
160 36
2,987 71
350 00
100 00
87 50
91 36
10 00
64 00
2,249 92

-

$96,637 06

$260,600 00
32,000 00

$228,600 00

1
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Real estate, 1ABt TEPOIL....ciueivassiionsecisninesnssonssiesaatnns $4.202 79
“ LA (T e R RSN UL BT 107 92

Received from sales, rents, &C..viveieersiverrorensensnn. 875 81

B P T PP T TP e

$3,525 40
ASBETS,

Bonds and mOIGAZES.cuuierrsmraaririinisiesiesisiarssvanssis sassassssssnssnnareeers 228,600 00
Fen): CHOREL 1. Tuiuniiininnhpsnsnnisnsosss shrnns sansares bri v sanaverssavve buoks s abvanvens 3,525 40
WTarnid OB v raciranis lsasansd s s i o Ans (e T Ty e B e R vt 800 00

BATAn0G A0 LRI Ry . . cistiemin s ttmar s rmmas st nsr s nmuna sfnenun e nennsessbrsnnunsin Ion 2,249 52

BREC . iuosansn srassiasiissnesnessasubunnnann sans

$235,275 32
STOCK.

10th series (1879), 108 shares, $184 04 per share........ccivniivenerininennee $19,876 32
th - (1880),179 *“ L G Sasdstaanenma sk casves ! | BURAT B4
12th * (1881),193 * 143 36 “ LT ki Bl i FLOUI L
18th * (1882),157 ¢ e G ke s 108768 94
14th  (1883),214 *“ 104 60 - 22,384 40
15th * (1884),800 “ ' 8746 34,109 40
16th “ (1885),858 “ 7202 “ ... 25,788 16
ITth * (1886), 291  “ a5 62 H I T R e A Ry 16,185 42
18th ' (188B7), 508 “ 408 e T T S Y
19th *  (1888),470 ¢ 2683  « 12,610 10
20th “ (1889), 566 “ 18 574 “ 7,681 66

$235,275 32

SOUTH WARD BUILDING AND LOAN ASSOCIATION
No. 2, CAMDEN, N. J

& For Year Expixe May, 1890,

RECEIPTS,
Cash in treasury at 1ast report..c..icsereescisessiaranesmresines aornsnnnee 91,481 73

Dites, interest BDA fiNe8.....ee-esonssncncsnssonsannivanssnsnss ssssnsssasasassinssasss 32,216 17
98} loans returned.....o.esecasesinssnss 18,978 00
Bele 0f TRl CALALE .y susnss sritsnnssrsnintlasysssatsrsvossansaseapnsinvenasassinsserse 400 00
On account of mortgage not based on stock.....voiiininininninnnnnn 97 00
Taxes Yelimidnd:, o oi coialiasucusssunsnsessnsasaknsmniistsnrsesranssyasesnsrransasiuns 30 64
5 per cent, on 10an returned.......cccessees.cnesesennssrssaensssnnsassnssnisersasnns 19 10

ROl e eeudvunes soshansaaipsbutiannpanuonssaashn Sl Tl S ) crenee  $54,496 84

DISBURSEMENTS.
e ey enaeteaia: (§R100L 80

13 shares 16th series matured, and Interest....ccconuiiiinamersisnen . 2,664 56
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67 shares 17th series matured, and interestu...cecesosrsssrsciersrssnnensscans  $13.473 89
Stock WithidraWD . .eueees sressnssimssresanssssarsasenssnnssnsssnssssssoe sessasansssssas 11,846 84
REpairs 10 ProPeriies, o oeerssessiormasssrssnsssanessnmasssnnnns sosess sasnss sosess 308 22
Taxes ANA WALET TDLB...eursernses soresasessanns nsesssnarassanssssnssesasarssssnse 206 60
Tax claims prior 10 I8B0.. .corseessiiessserasssasasassssss sassns sassssssssannsansense 420 43
Printing and posting.....cuesiessssvmssasasaciesesissase sssssessssssnsassasnarassas 28 30
Conveyance and expenses to secure title to property........cccoveriresncenns 156 64
Forfeiled BLOCK .. icrsssenssiorsstssanssnnarasssarssssssnsssssnns sssndsdnasssnaseseaes ss Y2 68
Rent of hall and office, covvciirieiiieiiiiciansinionions srissssscssnisasisasess sesns 48 00
Becretary’s SalHEY e sise ssvarsnsessssnasnssssnnanssasasnsernatisanssonsussansesnsuans 20000
Treasurer’s ' o icssiscassssnsssssisosvansonsussavesornssasanse snsessssnnas sppanonss 100 00
Dues paid in advanee refunded.........cocccivunneciiniinissnnnsnssenaies seaene 221 10
Stamps, stationery, blank books, &C....cccevrivreriinnnenin smansenneiasrsianane 40 00
Removing delinquent (enant... ......cccsiminieresniianins sonssnnsinis s san 6 00
Balance due No. 1426, as per last annual report........cociieenneveniinnsans 970 00
) T T o b e o T P o 2,602 08

LOtAlissrarsassininsssssorsniassseisossasspn sonasinsvesssassorsownsasnsaasniass;,  POEAI0 84

-

ASSETS.

MRS i T BAIT Y e s o cannrv s nr's o s s drmeanedar syt s S rntasana zon s wymnsmamsre S DR IS,
Bonds and mortgages per 1ast report.......veeeieiesenenansss 116,900 00
Bonds and mortgages cancelled by return of
) T e e N e P i B O 0 T
Bonds and mortgages mmcelled lw mar.nnty
OF LK veve vasaerbanransanassnataus e avas i as s s 1,500 00
Bond and mortgage cancelled by purchase

O PrOPRTIY . iciciinssisivaisinvaivusasonsnsvas 400 00
—_ 20,100 00

96,800 00
Bonds and mortgages since 185t TePOrtun.ueeeseiis ceeesesnrsessnrsssassees sonsen 21,700 00

s 1 s TOE DRRE: O MMOCK . v erastsnnmaanneris naontms st baivisi 2,953 00
Interest due on sume., PP T e, 100 00
Dues, interest and tlnes unputd.....“ : 1,440 85
Real entale, valued ..., .ceeivenmuseosasannsionrasiveniss 16,003 29
Flre proof salei. il ciamiiams s 75 00

e o B o e e e e eore o AL OB E h

LIABILITIES,
Dues paid in BAVANCE .icviiriiemersionsersesssnesrnasornersssnaseres $174 78
Due on forfeited stock........ 28 06

202 84

e O] S i rs toar xaes et xemmn s thecs STATECE sverenusvinsnrasanans anbassnnsp 141,470 88
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'

19th

20th ¢
2lat “
g2d
m "
24th
25th *
26th - “
DTLE P
28th

29th

B8 isennveanrrssenes
Present value........ $194 97
Par value.....ceeeanee

Gain..veeise

Series.....
Present value........ $101 90

e

NUMBER AND VALUE OF SHARES,
18th series..c.cvsnirseesenss 48 shares, worth each.........cceeee. $194 97=

35
59
a6

semaansse

e vl B0
Eryueisaeravatnies LD

Par value..........

Gain......

18th series.........

19th *“
20th *
21st ¢
gad -
2&1 [

L

2th

ssnsanaan

. sepess

sasansnanane

e §29 90

143}
. 1174
184}
280
329
. 887

1,833%

FEPR— . ¢
sesssvaniseraniee 104 9l=
150 24=
134 03=
118 09=
101 90=
85 58=
68 97=
51 o=
34 90=
17 44=

e

B T

sassastinasassanal

Saavsssiarer iarnan

samwmsssssensnnnes

RANRAREE R RS

sastsasuRses annan

sasnssaRsRanias e

ssdsssssanasanns

$9,358 56
6,302 10
9,729 69

14,428 04

12,464 79

19,012 49

14,622 65

10,035 65

12,724 97

14,552 00

11,482 10
6,762 84

$141,470 88

INCREASE IN VALUE OF BHARES.

18th

144 .00

10th
$180 06 164 91
132 00

20th

120 00

21st
$150 24
108-00

22d
$134 03
96 00

23d
$118 09
84 00

$50 97
24th

72 00

cas

25th
$85 58
60 00

$25 58

$48 06

§44 91

26th
$68 07
45 00

$20 97

$42 24 $38 03
27th
$51 90
36 00

$15 90

28th
$34 90
24 00

$10 90

NUMBER OF LOANXS IN EACH SERIES,

sisiasrancrsuine 1O JOADS,

0

................ 42

S T

$34 00

20th
$17 44
12 00

—_—

$5 44

25th series....c..ovieniiniicisenss. 32 loans,

26th
27th
28th
29th

LS IRER L NS e | R
" - R | [
“ .86 ¢
“ SR e T

“u

7 ¥ R s e Y

5924

PERCENTAGE TO BE ALLOWED ON sTOCK WITHDRAWN THIS YEAR.

18th geries. ... vsieusnns aais

18th ¢
20th ¢
2l
22 L

[

23d

e eatws ik
srsasvasshaass 23
29

sx s any e

TS ARR R T pe O

; wasl

.eee 25 per cent.

16

24th series.........

essenereasens 18 per cent.

PSER. S s il L
26th Vaunawaansva bR L E
Zith " secesarasanyosenavase -
28th ' .. Al I

i (3

201h
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SHARES MATURED, WITHDRAWN AND FORFEITED THIS YEAR.

17th SEries .oessecsssasssnnsssssas 67 shares, 25Lh1 series......oenvivarns seness-830 shares,
18the & . e 2 20th ' eesnrssusinsssnanges OO $E
FRET oA B i R SR P P R e
R s T S SHH V8 L gy
2Lt = 5 pote ol oL T R e e o (L

P D B R A 1 | i L=
B s e rivassaast O £ Total.i.ccerarsns sriaeen. 316
PR i s (O £

[Followed by arrears, &c., and statement of real estate belonging to the associa~
tion. ]

SOUTH WARD BUILDING AND LOAN ASSOCIATION No. 2.
SpeciaL ReporT For 4 MonTHS ENDING SEPTEMBER, 1890,

: RECEIPTS,

Cash in (reasury at last report...eieeee... seeaneseaeanse D002 08
Dues, interest and fines...cueeeissssieriasnsisssarnansrssiinsisnisassessasnesessensss 11,708 07
30 10ADE POUUTTIBA. s «adorisvrrnssonansnsansmnnventanvesnanss bsuntunssesipenssahssanas 5,778 00
Rents ... o e L B e s e e i (s P e S 374 30
Loan from bank U L O S P A 47 1P R e o e i 3,500 00
On account of morlgage not based on sto(‘k ek 15 00
5 per cent. on loan Peturmed.isiivivairenssasisnsbasasrasvesisanson sousisnnasinssnien 492

TOMAL: 1 ser 30 rnvonrussmssnurensmpnsrannsnnsyomppenssmesyecinnsidhsonsee wnonsvay, SR HBY DT

sesansssans sanen

% DISBURSEMENTS.

LR R e el e e Lo e SrareTARELasrekreaneast arsnany o RDLADS, (D
Stock withdrawn...cccosisriniirsonsnas A T R P e LT L e 8,315 14
Repairs Lo properties...cccvneeeseiviresnsns e e e Py 140 04
Water rents........... o el T O el fererods e 71 00
DG AL DOM I DEGeeisssriovaesmsnvars Jassns isssinssisereasiidrrossavass seiens 20 87
Dues paid in advance refunded...........ecoviiiiveercrineinnenssives sassssvssios 2 86
Repayment of foan and interest on same............... D e o 1 svauanes 3,528 00
BAlance in LISASUTY .. viiixiessshoinsesss astssissorsnans Gusavarsors

G (o R T i i LI St ol WGl R R ¥ LR

ASSETS,
[ B O S ST e e S R e B P W I I S B A L
Bonds and luur!gilges per Iaﬂ-k repurr veenee. $118,500 00

B " cancelled by return ul 40 lnﬂns. 6,000 00

s it 112,500 00
i g sinte Tasbreporeen, FIREaars, ot e i 9,900 00
“" 1)

not bused on SOk, uece viieerieiers coiiiirnens Tareens 2,938 00
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Tnterest due on SAME. ......cvevsiseenennn $75 00
Dues, interest and fines QPAId.........cvii e snssninimsisaseans sssmsesanans 1,066 45
Real eatate VaIUe it sine s donsinnerss toasnsssanponsionsassensavesnanen 10008 29
Fire-proof safew . peeee ceinamniciiieiiiiininininesiissssniiems s se sessss seasesase 75 00

—_— ——

TOtalicsrarecssosisasssessinneassinrersansossncns sansssnsasisaraseesersnnsarsanses  $145,028 95

LIABILITIES,
Dues paid in 8dVADCE....cieieirinmnnnsrcinnmtesssicssssnsnennsnsns $3604 24

Trie onforfalted BRI i st i oo s soe i s h b ra e nenia 28 06
Due on account of salaries (4 MODLHS)...ucuevieees vensensnnsnnees 116 67

Due for rent of hall and office (4 months)....ccscoveeressinnenn 16 00
—_— 524 97

_

Neb total e ivisseaiaiiessnrsesmarsaiosrnnssarnacs sasssassassannssasranassiaves  $144,608 98

Loans and Value of Shares.

SERIES,

Shares at last report.
s}trer.

Dues paid per share.

Value per share,

Valne of each series.

Present number of

Shares withdrawn.
Profit per share.

'
o
H
H
=

14} $148 00/$53 49 $201 49|  $9,671 52
136 00] 50 58 186 58| 6,530 30
124 00| 47 43 171 43| 9,600 08
30 | 112 00| 44 76 156 76| 14,265 16

| 100 00| 40 55 140 35| 12930 60
42| 8800 36 61 124 61| 10812 99
QAU rvnerrenrrse| 1483 10 76 00 32 42 10% 42 14474 07
25th rrrreerenennd| 1173 203 , 64 00 28 10, 9210, 8933 70
il oo 1843 533 120 | 50| 52 00| 23 48] 7549 9738 21
2Mth . .veeeinen] 2801 13 40 00| 18 42/ 58 42| 15508 14
0Bth .| 329 | 173 31130 9230 28 00| 13 42. 41 42] 12,902 33
Othon| 887 | 38| 340 | 92)| 1600 7 96 23 96| 8362 04
B0t 22 oi5s i ‘ 5| 27| 23if 400 252 652 1,684 84

I8th . oenicninn
PO iniins] B8 [ asreanp
i 1 Qe (e | 3
21st .

224
23d....0.0s 161 2

o O e
o e
ko

(ISR 2

=
=]
—
o —
LoD
S &0 1D —
o
[ o
o0 1S OO

33
= 0w
-1 = =1
—
— s
Dow

=]
rie
g

TotaI8ususneelormrereee] 1708 2,025 | 612 |orsviosssclsoserenslvessieneen] 314,503 98
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FRANKLIN BUILDING AND LOAN ASSOCIATION No. 3,
CAMDEN, N. J.

SEVENTEENTH ANNUAL REporT ForR YEAR ENDING SEPTEMBER 29TH, 1890,
RECEIPTS,

Dues .....v.. e e s e st e T D ) |
Interest.......... TR P O T T T T T LT P T e e A g
PPEDI08 ..ouvie evsssuaiansansnssssvaasssaassosinaant ytss anuyesassussnsens REvaarasoenssyyunesy 239 52
L0008 TOLDITIBAasecressss sessrennsusssrsnnsasnnnstansst sinsiasassssevs snsanannassnaanass 5,155 00
Premiums on stock .......... A A DY P P T A S N 35 88
TNIBUYBNICE . cinaennassvsnosssssanssnesnsussannanasnssessssresnsnsssansarsasssnssanasensases 67 25
Sales Of PrOPerty.icceceisimmcararnreceessressssresssssarasarnrnssasssssnsnsssssananas 2,000 00
Taxes and CONVEFANCINGuruvrivies sanrsearassrarssssssssssnrsnsinasssnsssassssaneas 5 39

ety By,

$56,112 49

sresbsassenssssns

DISBURSEMENTS,
Treasurer overdrawn at last report......c.c.ccesie senvvesiansannnsesiesnnnenass 91,224 38
L0808 10 RtOCKhOIA B8 v susssnnranhisens asssssnsrsovnarnussunonssnrrsnansssansrspsnes  SNIST T4
LT T DY e R S S S e e B P 6,027 84
Matnred BLOK i iisivivesisiianisitonanssiamssnnossssaiinsnstsravsssisuasnssimasinrony | 2Aha08: (0
Printing and poStAZe. ..eeeueesssisrsarassnerssaiarasserastnssrasssessonses sosaresasnns 18 76
Treasurer's and secretary’s Salaries......coeveeiivsiiinsessmmsssssesnisassrsnnsnns 538 00
A IS s vrs i v v bonson i vt garhs s wis d5va i T Ere R e amk oD S W F iR S riae ST NN AL v RS R VAT b 10 00
_Legal expenses, foreclosure, &C.....coeecmmrriissmeassenmmnsssssanessssnines serae 106 23
ASBOCIALION 1BABUR.. rooyssornvosssrsimarsrsniesseisssaisasbasansissssiosnisn sssancasan 5 00
Committee's exp 20 TrOnlOT, aisseniusasssaviianivisiunsiionsenriianss susssusas 4 00
UALUPT DO, 1ot s crhavasansy assssnnnnsnseny| sorssemsmabnnstnssassssanennrsks 67 75
Ay T e S e SR s (e e B e S s ol e F 86 49
Overplus on Tth series matured.......vuceesseossnessasassnsssssssrsassassonssnsan 223 79
Repairs and alterations (0 property.aessmerseeeessse cieressmssessarsasesssssses 289 22
AR T TR (e dasaors vunaion v sahuasanitsss sas sansirmmiiousasas s sosup b insii o ensnesinsth 49 00
XL O cdoarnah iy ivanssasonsn ibuansaskabeon sas¥avbot sasr ik stz aune K ey SR 36 00
 CTUOT T i T LA e e B S MRS et R SN 70 29

$56,112 49

Securities at 1ast report....couiieenesnins ciessnenness $177,010 00
v since 1Akt YepOrt......cce i thvesiaensuasammsvnir mvanrens . 28,560°000

$205,560 00

Cancelled by return loans......cccvveeeeeiinnrinnsss $5,755 00
4 DALY ceessassbeossnonsssansansaraess. 15,900 00

18,655 00

$186,905 00
Dues, interest and fines unpaide. vouvveeeeririies corinivernnens 702 96
Interest on Miller MOPIZAZE. ..ccourirerererarnrersnnense sroressnsssennsess sasansssn 24 00
3t Y S R R e R S e e e R E 66 05
4k TR AT e e NSl e G RS seRavidgiing GEeiave 77 63
BRI O O s es s orarrwrer ta e T o i I - 7029

, $187,845 98
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1]

LIABILITIES,
Dues paid in advance............... A P R R L -l L
12 shares matured stock, 7th series 2,400 00
5 months’ interest 0N BAME. cuicvesesssssassastissarasasarsssasasarens 30 00
—— Pe7eh 12

$185,076 86

SHARES WITHDRAWN AND FORFEITED,

Gtlirnerltn s sincrandavssoan i 14
]]L‘t} ety yhaniva s st wh PR s ne Tuway 2
1] 5 - i e OB ) o . SO R e L |
12h Y forfeited wismermmvenssinsiors 8
13th ¢ withdrawn .....oiceiiens 4 —

13

LOANS IN EACH SERIES,

SEh BOrIe8 s ssssmicrvsssnikusssesrases SOl LA SBTIOR-.. 5 onasiivasnannrsuaransusvanssal BLE
Oth % aaisissessusssnioievinies 988 ABEH " windiasinsesinanarsasseneies 156
e e e T T R e L
1. R S A A e e G LTl N v i Srvnsanesasns gaaivsoni A LD
I2h F csiseiaissivesarinsrsainse BT —_—

b ]I St S 920}

Average preminm for the Fear ... imirmsissnisrenianninneonnne 0444

Year’s profits, $12,157.53, or $8.48 for every $100 paid in.
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SrarisTics oF La

ROR AND [XDUSTRIES.

Valuation of Stock.

aqwys tad
an[uEA [EARIPYITAY

aauips gad aoun
=AO[[® [vATIDUIIM

auak o)
10) sauys zad upwn

823TRBENIR |
grozsesans || |
L

b}

SETIESRAIS

HAAERAN AR s

: k
Boenn85838 | i
SO W=DOWNTOH—~
b i

——s

———

axm(s Jad uped (nog,
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...E.En
oea prd qEwa [mog,

!
atuigs aad prud sangg

|es2sss5sss |

SEI=RREHSE |
EEBRASSSN- |

IFSRARISEE

-

2222382282 | | |
Rgsanasasz |||
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=i

R2EESE mmwm_m
wanE  BRBEREIERES |2
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! [va hog, mmmmuﬂﬁﬁﬂ-m 3 _
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e d e
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[Followed by the usual statement of accounts in arrears and does paid in advance.]
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HACKENSACK MUTUAL BUILDING AND LOAN
ASSOCIATION.

Trirp ANNUAL REPORT ForR YEAR ExpINg MArcH 4TH, 1890.

Cash Accounts.

RECEIPTS,
Bhareholdem v rismsses mies lirtaponis Somsaa P xR EDT DO

N OIes PATADIE, ouivivscriniamurintatassisssisinrinsossnsmsahons maidinsmrennsmsverss . | SO.D70.00
Interest—bond and MOT{ZAZE ACCONNI.ciiiiirurerusinisenestsnmnsesseses sasasases 2,769 25
0TI g 14 AN S A Ty et L o O L L IR 1,764 50
P e {70 Or DORI Vs fah s uarrannalons susakubas s mirks s uorunsassniy s invansoahisssin 1,278 60
Bond and mortgage 10an repaid......cccoviiiiusneinoresiosssnissennssssaans sasnss 1,000 00
RGPt M na foms naaa o A s uew iy ¢ ramacilas fEUn s e g AawRun T ERRAS 90 10
Interest—noles receivable............. 89 71
T e s e i s ok o by ety Sciss 537 b Ha § Wy e AR # RN AT R L ANR 3 R B Vs s whas 80 20
BRIt OF BATE oy ine saruarun Sriunpaons shavunner s grauasariress s nndne: enubsunonsn AN Ann Tesnts 500
by 1T R e e S Al e S e S S e 4 00
Premium sale of shsrea T e o e S P P LR L oL e 199
Balance in bank Mnrcll 5th, 1889 3,337 00

$56,842 25

DISBURSEMENTS,
Bond and mortgage 10ant...... reesssssnsseransisssrsanssssossernssensransessns soser 921,489 00

Notes payable...c.eisesssassssarssnssssasssssaiases SEebasues 19,070 00
R ] B O s o riision b s w6 s A Pa M S RV MR BR AR D M o W 5,325 00
1o 11 o Uy 3 R e o S s 3,706 00

Erpenses.
Balary of BeCrBLATY....cvies ciosiaren-sisssssssstsnsrnsnsasssacinsanasisssas $100 00
BSecrelary’h eXPeNSes . .ccicoursssarasussssasassorusnarssssasnsstcrasassronas 417
Former treasurer's eXpenses..civeee: eessissssassasnssnsssssannssssones 4 80
Rent . T T e PP L T e A e e s W1
Prmtlng und adverllamg T A A R SO R R T3 1)
Supplies.... e R e e s S i ke E T

Recordin morl ages.. e P e e L B
¢ ¥ g _ 469 42

Interest—notes payable. i s ceees sorsmsmsseesni e 171 97
T N T R RS e R 187 52
Pebty casli..iiiciiiieisiiisissisn iovaasves ivervanbinsinsionsnaiasias avsasssassaianes waens 25 00
Balance it BanK.ieuicier s siarnnassses seasssinraserssioansssessssassasnsunnssnssensase 548 34

$56,042 25

Total receipts since organization.........seesseesssssasnesinrenennnns  $39,284 91
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Bond and mortgage......cooesvsesssssarssnasiases e $57,850 00
Members' NOes....ceuusiisnescsssaresareisssrasss insssonssrssanssnnsensasssssansssaane 3,446 00
ASS0CIALION PrOPEXlY .. cesssosssssntsssnesssensarensassorsssansennsansonnssssssansassone 75 00
RBh In eI i eissonns rorritmainsonsatesslanonnaianonsonanssnipieassanhisrpsurrnasis 548 34

“  secretary’s hands.......c.ccvminieen srenniniesiiisssrinssessorsssanniseens 10 65

. $61,929 99
LIABILITIES.

Bhiareholders” dues......crissemsessssssbnammanstassvacasssss ssssasimpmssssniisrvnns HAS.200 O
Notes payable; v iivesiesssinrasusrasasssnissnsssssne sasinsnsesvssnssarnasnssassn 3,000 00
Due on bond and mortgage..coemmesnecisinaenes 4,850 00
SOTPIE, 1o csenruenprrass asonmansensusasorboninssssBiv 52460 4evhioss 1AtASIS o) Russ v hiPants 5,793 99

—_—

$61,020 99

EARNINGS.
As per last annual FePorl..ccieiiiniseisiincsncsinnssnnssssnssessssnenisnaneaniess  $2,382 79

Interest—bond and mortgage BCCOUNL..iiuerusmrrnseinnsnsesassnsessanssssasanss 2,769 25
Premiom: on: JORDE. 5z srionsissssnsinisssineakatd disilsasassuonnsansothrsupuaviss 1,266 00
TR B T e s e e SR e G B R e 90 10
Interest—notes receivable. .. cuieessnnessisinssasassnnnsirsasensangsassasess sassanns 89 71
T A e e T S R e e gl Ao L 80 20
AL U i R e e R e e R R T R Ry S T e e 4 00
Preminry—ailer Ol alayigill. .. ol saterersdsmnanntPushivenbssthamuesssitsiers 199

{31088 @ATDIDES . ocvermnn svsrassssnisansus seesns sanarpnssrarsassas sainsnssarsanas  $0,004 04
Less expenses (charged np)..ccesssiioniicseesessrsrmsasaseccrensinanees $451 08
% withadrawn Profiliisicisvissicsinadssssniarsannieniiinssravacsaiass 137 D%

“ interest—notes payable.....c..iiisiseranninrserininisnnerieieass 171 97
—_— 760 55

et CArTIDRER L. i vacivassieanisassissssinaser sivisssncsnspinassbiizassisonssss. " $5.929:49

2d Series.
3d Series.
4th Series.

1st Series.

657 401 410
183 37 10
474 | 454 400
pledged.. ...........| 654 a7 29
L . 1mpledged Saseesas 734 4084 357 87
Dues paid on each share................ | $35 00 | §$24 00 §12 00 $6 00
Earnings on each share... ' a8 29 2 49 62 - 154
Actual value of each slmre...... ceneey 40 29 26 49 12 62 6 154
Withdrawal value of each share... ‘ 37 11 24 83 12 15 6 00
Membership ..o rvvrnricnnann 130 84 75 46

humher of sl:areu issned ........
redeemed .......
musmndmg =

—

(N -]
s 00—
=] = = b

|
|
|
|
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TABLE SHOWING THE AMOUNTS PAID IN AS DUES FROM APRIL Hrm, 1887, To
FEBRUARY 4rH, 1890, iNcLUSIVE.®

18T SERIES. 2p SERIES. 3D SERIES. 4TH SERIES,

No. Dues. No. Dues.  No. Dues. No. Dues.
Tosivisna R TO0 BIE  iiansoniB i1l S s st e P65 480, ieereinn F30
D ionsnresnnnee) SO Blarnesvennivinne 20 880 Lo O AT 4D
Bosits s MID Bl et 20 R e ssve 00 ABRL L, coerens . 20
e vty i3 R RS 7 BT § R e L T T et A )
B A s e van s aans 1 & PRR o [T h

b DA Sy dad et B0 BB 5 e B0

e C1RDE AR B8 48 e ) B

R b T | T T L I o |1

Doiecanionsennss 2. 320 BAT iS00 488 . eres 18

10 inuiaiiavans 800 BRE P40 AR i 1900 489 e A8

[ TR R T VI CEE R R R SOl TR SHRER el R e

.

PEOPLE'S BUILDING AND LOAN ASSOCIATION,
HARRISON, N. J.

SEVENTEENTH ANNUAL RerorT For YEArR Exping SgpremBer 16T, 1800,

RECEIPTS,
Balance in treasury Iast report.. ..ocvseesssessenanssarensesees sosressoscvrseenes  $H387 25
Amonnt due from shareholders 1ast réportu...ccc civcsecsianniniiiesicnniins 1,944 20
Tantallments) Gth BOYIeR .o rassrionthpensmeansansurtsasase

= (il Pl et i, G R L

» 8th * 1,551 00
" BHh - Y icinevenanssresusinnsrsanseman puerin iduin 2,388 00
i 10th M Ginsiseenssrsainssrivasevianssiortssssmioen 2,989 00
o Jlth 2 s iaiba aniivanisiiaze 6,209 00
p 12th ; e 6983 50
= 13th 8,924 00
=Ry 14th ¢ 10,981 00
g 15th ¢ 22561 50
. I6ith 20,272 20

“ 1Tth 30,634 00
e IR 61600

O i vas K a bty b Faa E T ias b e SN N AR MO S BR E RS SRS Ra RS e A s rr | N AT OO D
955 08
1,750 12
5 00
46,600 00

O e e L o as peuvamran s e By mild
LTINS o i £y s e vanan s Vs BAMADAAR T S eat 7o aNae e s s iy rdsnsrapiy
Advance payments...
e T L B Bl Do e, o WREL O el PR ey e
UNOrY ARDIOTE. oy resvensrsnsrers shrai aroavoiesivinspkansnessidhomorii

*Only a few of these items are reprodueed.



250 STATISTICS OF LABOR AND INDUSTRIES.

Rent from real estate, Orange, N. Ju.ovvesesines cones vassssrassns anesi vasess §15 00
st 5 Kearny, N. Juivieseiar avicanion srevacsinassassissssssion 105 00
“ = Franklin, N. Jic crscesemsanexsasnssasasspannvnsesanassvon 35 00

InSurance preminm TLUFNeda ..o. veasesrerneisaninneis ivns sonsnnssaruansesannes 63 50

Total reCeipls.cuseessssnsesssserssneansassarssssnssannns tnrrasaarasssansansnanes $203.740 53
BT 0s o d) 41 0T AR e Pl oot UL S By e QU A et Sk R S

$206,840 51
. DISBURSEMENTS,

Amount due on 10ans 1258 rePOTt v.euivesiarssasssssssussrsnsucsssisrarenessnerenes 90,808 87
Advance payments returned......... cooecssasacrssssse sasstansnssnsans sesnnsanies 237 00
Libans, JOUR Beria8. .. civriasssnsansnsfonnssasnasynsononsncunpnssayes $100 00

A B L T I e o S R 1,800 00

I b L R e e e S e e G A 1,000 00

K CRREN " 1L - i e vacaroatnabie ok ep UMb ronRL bann SisEsANVARS 2,000 00

WM e R s s iy, R000.00

BTN % Giiiviaans Seaninsasseasesi sensahdn conasssanikie s | 120000 00

s T R M T e L 59,700 00

s 85,400 00

Withdrawals, 7th series, 8 shares.......ccociirereanrecinnnns  $1,016 00
“ 8th; * 27 et oy A e 3,017 00
4 9th ¢ e R eis 6s s dwaaw s ea e s aes 460 50
T T R N RSP
e 1 4 R (4 A e e A 799 00
i 12¢th. - = 08 LR R R e 6,004 00
% 13th ¥ 150 i Fobaasanytabhsvasn'e HHasien 7,921 00
& 05 1 e v A Lt o I gl KT 4,989 00
s 30T T A o e N e % 9,666 00
" 1B e o P o 11,903 00
e 17th 397 T R A w W e n s as S Formm 2,843 00

50,667 20
LY e S L 1,905 ¢

Interest to withdrawals, Tth series.......coevoooiviinnnnnnn, $457 0T
“ “ B B A ey LATOTGE
i o BEh e s s rdsniaces . 143 11
0 ' JOthes i o seizins 504 82
4 5 P [ R e L e e 176 80
- “ &1 S v easansanssanansrns 1.021 34
“ WMt T S Y i BT 1,002 63
{t 2 Jabh s wramsrssmamevas asmapes 507 93
ke 1 1bth o Ss Sddssirarar Gt 582 52

“ el % L TP T W i e 349 47
5,855 70
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Shares redeemed per article XIV of the constitntion—

Bihi-siriods 4 B AR i amavs st vt s e e $600 77
9th LG 1o PR R L e S > 1,446 85
3 11] Rl 4 TN R LS s S o e e 1,632 10
) QO S R R W o S 9,781 32
12th a7 b R e e 1,366 44
I o e P e 1
B PR e S S R R : 1,801 38
15th LIRL g gl e S T R AT 1,106 90
16th T RIS Sl Sl e e S Sl e 248 84

MAth . S 4B v 576 14

19 A A si4.050- 13
Total, 2204 *

Premiums rebated on 10a08 returned......covevevveererees serasssesseerns sssssases 599 15
EXPENBEE cvasnsnsassssssiarssvsssansensssarsarsssersasasansassosssnssnsss sessassasssnss 1,778 05
Insurance preminms pmd for accoint of n!mreho!ders NasdanF A 24 75
Expenses on real estate, Orange, N, Ju i iiesiininaisnsissnsissns sassanans 144 68

& tE Kearny, N. J S R e AT Ty PO 186 37

L “ b S L i R O T 11 33
Redemption 6th series, matured 83} shares, at $200.96.......cccois cenraren 16,780 16

Tolal disbursements isisysrssas seasrsansornsstussanssssssssasansassonsnansas: BIB1OD G3
Balance 10 LYeASUTT cwsarsssnseresssavsnespparsssanasasssssassasnssunssssnranssennaane 20,200 88

—_—

$206,840 51

Balance Sheet.

ASSETS,
Bonds and mortgages.......... cavshessnssvasyansavianissassasee, A0 000 00

Real estate, Grant avenue, hemm I\ J 2,500 00
Real estate, Harrison avenue, Kearny, N. J P e O P L LT P 1 744 72
Real eatate, Orange; M, Ji.csres v vvewassetsnsnssnpucsrrs nannessmmansnsyessnosadunes 2,318 07
Real'estate; Franklio; Ni Joiiiaiiien vivicasssppavoesaasan 1,074 49
Bhareholders TN AFTERIT, 5o buisssvesiiies st i sssssns ioasevins tatassnnans snsnetans 2,877 66
Personal PrOPEILYae sess:sonssss soss sxassssununsasnsns cvuss samasssensasnanrosnensnneas 600 00

Sundry debtors...... cooeciesiouan s seenieinianisiiiisssiess ssisisseaes esieee 41 10
B Tha I T 11T it R e S R L Sl s AR T O s R o 25,260 83

DOl BB s te v et b e e S u gl e v ee v na b R e s e A0 0,200 8T




25 =y SrarisTics oF LABOR AND INDUSTRIES.

LIABILITIES.
AOOTEA 00 00 JORNIE. ..o smnssseerarmratssssrisrorisbusayesaiecits nasasisssspinoisaan: | $0,000 OB
Advance payments......... eV e iRe A s Gxinvnan ST R s ke W R T A R a e e b 18 00
Unearned Prémuinml . i ssorssnsassurobesnmiomtts astassesnsksrsasiasnsssbanvavass 5,788 09

Total Tikbilitien. e i s i o o o du e s 2 Iy vs i an $8,006 07

Stock Inrvestments.
7th series, 78} shares............. S R s e $10,362 00
Sth ¢ 118 LI I 1T 0 N A ) 14,160 00
9th 194% it 21,033 00
10th *“ 234 o e o o S R e TP T T 22,464 00
Ith *“ 489 e AWt L L0 A RN S ] ) 41,076 00
12th *“ 5208} s R e e s o 38,124 00
I3th, = 674 Y e S T Py T e 40,440 00
Tdth. * 8574 1 Ui oy W S R e 41,160 00
15th % 1,742 b e s A S e S e e 62,712 00
16th “ 2,183} AN A SISy a ba vanns S malens mud a s pA 3 viw s ed oo 52,404 00
e ] T e et st ey B | 27,306 00

S P o e e e B e g e T
Neb Jarnings. . rrsrnvrrosssmizussiargoserassnesassssrvatonrpmrraanns 80,228 90

Present worth of the association.......coveeeereiverrers venneen, S eswnys e vinds $451,559 90

$460,466 87




Summary of Shares.*

Fal-s
a8 | 3 g
<t — (" -
= S S %
. 5 z i
-] - - © ba
a s = g g5
= - 2L ==
5 = = b2
s | 84| 34 | 3E
Z & & 7z
$63 74 ($195 74 | $15,365 59 ($173 68
52 67 | 172 67 | 20,375 06 | 151 49
42 68 | 150 68 | 29,344 93 | 130 36
33 70 | 129 70 | 30,349 80 | 110 30
25 81 | 109 81 | 53,697 09 | 91 33
18 96 | 90 96 | 48,163 82 | 73 43
1316 | 7316 | 49309 84 | 56 58
844 | 56 44 | 48397 30 | 40 83
473 | 4073 | 70951 66 | 26 14
210 | 2610 56939 85 | 12 54
53 | 1253 | 28,605 99 |.........

.
¥ £ g | 4
Z B = S 9
3 3 g ] g
SERIES. 5 E = = =
= = L w 2
s B =] R £
— 1™ [ Bl 2
2t | g8 | % | B% | B8
Bao g = g8 Eo S =
= A -] = = - E=™
“ [-" “ “ -
e el N 781 604 18 [$152 00
Rl Sk 118 87 31 | 120 00
L ey e 1947 1354 59] | 108 00
T0th &l 234 114 120 | 96 00
10th ... 489 3761 | 1124 | 84 00
12th ...... 5291 | 881 1481 | 72 00
18th ...... 674 4641 | 2003 | 6000
(0 | N e 8574 | 570 2871 | 48 00
1 p—— 1,742 | 1,330 4127 | 36 00
T8N - evaceavensnenn]t 2920 121885 | 3787 4461 | 24 00
17th v ceorveecamaneliocninneced 2,288 | 2002 | 2801 | "12 00
Totals......... | 8775} | 9,833 | 7,258 | 2,145}

Undivided gain......

asssssssanns

$451,549 93 |...

9 97

Present worth of the association....... ...... $451,559 90

AVERAGE
PREMIUM.
g
= .
o
: g
= P} =
$192 56 | 1874 27.
170 04 | 1875 28.21
146 42 | 1876 30.88
124 65 | 1877 17.42
104 65 | 1878 18.25
86 22 | 1879 12.36
69 22 | 1880 13.57
53 49 | 1881 9
39 24 | 1882 4.72
<25 20 | 1883 547
12 24 | 1884 H.12
1885 4
oseennaiine.| 1886 1.25
1887 237
1888 2.50
1889 3.12
1890 230

MemoraxpuM.—Number of members in the association, 1,766,

average time invested.

[Followed by an abstract of individual accounts in arrears and advance.]

*In the Bureau report for 1884, p. 501, it was suggested that this Summary might be improved by adding a column showing the actual or net
amount of cash advanced on borrowed shiares in each series.

Gain equal to about 8] per cent. on the investment for Lhe

|

€0Z 'SNOILYIOOSSY NVO'T ANV ONIQTIAg HAILVEIIO-0))
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WORKINGMEN'S LOAN AND BUILDING ASSOCIATION,

HAMMONTON, N J.

FOURTEENTH ANNUAL RErPorRT FOR THE YEAR EXNDING DECEMBER, 1890,

RECEIPTR,

L0i) - R
Stock premiums
JPTT aLg ol [N PRSI e W DR il SRR S AT b Ty e
Tosurance (BIHOUE] ... coieravivisrassrssacansinrasosnsivisnrasss

Cash balance last report..... aRuedEn ke Chi TR
y DISBURSEMENTS,
L ORI cnsinsrsnssnssarssinan serbsssvanssnernsnsuunsnesorivansassssssesaasguvisatanyronns

Withdrawals.........cccevinaiis Fitiay R A o e St g T e S S n
Shares cancelled (4th series)........... B e 0 S e e Ly
Matnrod BHAYES. i ienarsasriinissYivseesmsdanasess
Advance interest refunded..........co.covniiinmmaninniniene.
Interest on deferred withdrawals............ i SOl el L
Expense mortgage foreclosure.......cooiiiiinninnninnnns
by T ke are S wi S Ry e o4 ma a e MRS A
Secreiary’s salary......... n MWW e Artem o,
Dransarar’s BRIANY.. i i iiiinrisvasivass s tinses T R U AT A
RO o i verssshsenisnsusasasassyaand P 1S AP S I e G T
Books; PrHDIDE GIC. .- -x s paass uesnnesresns
Auditing committee........... e S T T e LD AL A e Aoy
Insurance refunded............ccveeniiinnirennnanan. P T R P TTTE
i e L e

T T T T T T T

Srtasassssassasarannenn

LOAN ACCOUNT.
Balance last report
Adiad Guring e YR e s byiehes bas s o w e KL e aW e

Repaid during the year.............. Yenssasasyretansoria e e yAAVEr CrethAurerls

Cancellod by Maturity Of Shares:: . ..iisessom visieonisnsoias s oo citist sasaiioce
Cancelled by morigage foreclosuTe. .. ...oveeieeverrrrmrenreseeressessireseessnns
BRIRnee: ... vivrtoiiaiiissians

RESOU RCES,
Mottgages ant sE0cke SE0UIIIEH: . v vesssnsi s srosre sy oss ot Soodeswes sk

Dues, interest, &¢., In FPeBTS..ciumnrrurerarssrssonsasssssssersesonessansnnnntsate
Feonl eRRI8....o e il vl ik inanibisiiy Sh st s
L RHESE e il reollle WSS G Lo TR IS R
Casheninmnmm s

$38,730 34
11,805 66
241 19
110 30
20,503 00
949 7§
690 52

$73,080 77

$37,343 00
13,351 52
11,488 33

7,875 00
36 C0

2 27
100 00
14 64
250 00
75 00
12 00
35 28
25 00
949 76
1472 97

$73,080 77

$156,720 00
7,343 00

$164,063 00

$20,503 00
8,025 00
370 00
164,265 00

$194,068 00

$164,392 00
2,783 10
1,126 19

40 00
1472 07

169,534 26
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v LIABILITIES. -
Dries ADd An1erest I0 MU TADOEG: vl e s consin etens der s i e s s ch e $14,952 61
AUST e {0 b P o A e Pt O e i S e et S 127 00

Due on matured sLocKa.....cvvveviinirnnnas
3 P TR = M = i e SO SRR

200 00
wreeens 154,554 65

$169,834 26

NUMBER AND VALUE OF SHARES IN EACH SERIES.

63 shares, 5th series, 120 months, $181 28...........covvevinirirnaiies senneee, 811,426 61
B3 Yowth oS w108 ¢ ROBIRBLN h o hecs dirabaas kornbibrnsyssiiassl mb BLADE 20
148 * Tth * 86 ¢ 18R BT s 19,783 88
149, ¢ St 1L et LB 0D n i iabisnbdnane amenin s Saiens 16,700 91
208 % fth % (1 e L} [ f Rl SRR 0 S 18,628 67
168 “ 10th * QO e OB s veimvnrieivarwiniasiveantt JB08/ 87
a RIS B A 448 ¢ v R R NSO 1 R
866 1%k M 36 ¢ LV T S o L 14,842 44
$18: % 18k 24 # L R R o O T s e 10,797 43
6881 ¥ <3 - ¢ TR T2 Q0. i ievisannes arausd s Puwivia U §,325 82

$154,554 65

Number shares last report...... L CP T T i A e T AL s oadsr s 2AgS

L s taken (i TALH RrTe, ik corseensuansnsnsrasensnrmpnasaaihinees 14D
i 151

Number shares witharEwn i, coccieiimimmiiisiisie invnss sdrusssosisnssusansss 324
i ¢ purchased and cancelled.........oieiirnnans b o B8, 61
" “  cancelled at MAMFILY w..ovonisinisnnnianseaans 84
B 5 “ by foreclosure........... SigasmanTavsames Verased S 2
i) S S matyed anadruneatisfiad . k. it ersarrinsampmsra gy st ran e 1
—_— 472
Presant I DB il 5 viiin n b hana o sV s AN e e AN s s Es R e AR E AR A a e ms k4w eS A 2,679

Average rate of inlerest on loans of 1890, 58.26 cents per month,
Average rate of interest on unpaid loans to date, 58.37 cents per month.

LINCOLN BUILDING AND LOAN ASSOCIATION,
JERSEY CITY, N J

FourtTH ANSUAL STATEMENT FOR YEAR ExpIinG Avcust 20TH, 1890,

Cash Account.

INCOME.
Balance in bank February 26th, 1890 ..... ..o, $739 15
> DL el e e ey Moo b, o ORI e Reme e W M,

IORTRLION fER8. 1. eeveneenarerraenerasssnnnranroees snnssrarssanysnnsnssinsionsmanssnssnsnss a1 50
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-
NOLes PAFABIE.....ccureiiarrireranies rrasieianenssisranyesararannrssennsisassasssnsess $34,500 00
D ranBler JReB .. . i iiiinienvi fasns b das s s et o aRba s S s N TRR AN A THs Phbmd s RN aes 37
Premium sale of 8hares........ccuiersseismsiooss varassssnnanssnssnoanss ssaasssnsans 17 98
Interest—bonds and mortguges.........cooovvene CSvuavens Leserudipasnrtaseaatiarig 5,819 13
¢ LempPOrary Joans....uuceceeiies cossermnniiiis s s 7375
Temporary loans returned.....c.ccoovviiiiimmmmi s b e 2,259 76
Premium-—sale of temporary loans.............. ..... Sl F TSy o 94 41
Bond and mortgnge repaid........cooiiiiiiiiiimi e Jeee 8,200 00
30,118 12
DISBURSEMENTS.

Redeemed shares........ c.ccooiieaninninnns S e P Py e R A $8,326 50
Interest on S8Me.....vvniranienss abns e e e et e e e Ll 565 08
DiEcOUNE OO NOLER.svives. -sissvranissnbrabrmvsribensasssnnes e A A Y T A 450 06
Notes paid.... ey e A e G S b e S e SRR S B g (L B
Temporary Ionnu on meluberu T B B T A o B ey 2,646 00
EXPENBE RCCOUNE ... . e vsaeassrasaesnsnssossasssnassassoerss sasusbontess dnsavsay an 341 66
Paid on bond /0d IIOPIGERE. ... ovuisiviisisinnsscarsarsisansunmansarssbrsniats wee 18,743 00
AT A T e T AL R e T s P e (U N, I 945 82

$80,118 12
Balance Sheet.

DR,

Friterost—rede e ot RHRTON]. . o v asn i sis sarhni s naaer s sssomaitbrennsinass; | AROND0 TS
Bond and mortgage account........verevesnsciene ANidsasaha s akvamia R ansar | e, GO0 (M)
DIBCOODIE: . aivaseevaimanians siasss ard ks rvaiae AP 8 H kA e S A e A B 4,017 83
Furniture account......... il L e G PR Tt e e B 143 50
Notes receivable, temporary 1oans.......ecuvuieees R s At s 2.5716 00
Expense account...ccceinesssasarssorvoss ASahad A b T LT Vesurassane 2,306 59 -
2T TR iyt <t U R, g M 945 B2
$241,688 52
CR.
N i dvrae s £ e R S el S e el R T e $160,931 75
Initiation fees....... P PR oA Ay U e Pl R Ty e T e e 391 00
Promium—anle Of BHATRE. ... i . onericsvionisrenmatniinessnssnsirinasesnssbssanyesins 174 12
Interest—bonas And, MiOF FRRES: weerressrerszsnisnrarserenannnersasssess ansrrsansing 24,013 13
L temporary loans.........civeiiiiiinnaneinnnns P s N etk g s 539 75
Premium—-sal_e F i s P s o e 35,864 13
R O O Bl s e e S AP U B M e 7075
Tl 0 T A e S e s Nt e e G e e e e 16,990 00
Preminm-—sale lempurarv 1mms .................................. i erarrsy 121 19
D U0 Tt e SN T e B o, e Y 160 00
Due on buildings in course of erection........cceeivieieiieiriisrienseesiirereess 1,687 50

$241,688 52
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Bonds and mOTrtgages.......c..ccoevvvirrnnnnns s b | e e TS T i S $220,600 00
Gosh 10 Bank N R s 045 82
Furnitire .....c..oe... S o 143 50
Note receivable, tem pururv Imms 2,576 00

$233,265 32

LIABILITIES.
Nole8 PAYRbLe.. vravnetanas disvummnnsresssunssnssnnsensabosennnsys wvammanesnsnsrashes 20,000/ 00
RO et AR L, S ih sesanssir snnen sy aasunnsunss vas dhuoNns s bNTS TAnNIRFLTIAE 160 00
TV DOTPOWEER o .t uyaveonta sinsssnasnsons Gnrnneh wsvaraanprunsisukanibnad ub ngts's 1,637 50
TR0 2% 742 147 1as ExARE s e m B AR Ay o) €D an e O vr PR R RS S EARRA P amOs sermpesmnsecess  DP,040 0T

$283,265 32

EARNINGS,

T IO TR (oo ie v iiasns g s sre s snhnans iyt ouy HSnHEn naroH R oRA SNAERA PR R A AR NS $391 00
DERTEIRY O v ki Kasmanss s akaa das £ ke s pdVdn b an hbamb Vod SR b ga ons AR ANTHAE 70 75
: (4 A 705 20
Premlum—sale of shures s teessseneishinsennass eatnsreattsasesatissnet ataneaRen 174 12
- “  loans... £ Uai % RARNANE RN A AL SRR A A SR SR A AN R RaIN AR g Ka e 35,864 13

5 - lempor.'r\ lcan& 121 19
Interest—bonds and mortgages... A N o A P T Y e & S
“  temporary lnans 539 75

$61,069 27

Deduet—

Interest—redeemed shares.........ccviivieinnneicrisnriisnnniens 92,008 78
DIROODTIES G0 TUOLER 2 < dei ratansts s6d srestensassusysane oer asunssey 4,017 83

Expense aceount. i uies seessessiasssinans ressssssnsnssanassssnses 2396 59
_— 8,423 20

Sorplus, a8 B1ALed..v.eoue insasirarsomparssersssnsnusonssnsansasnrasenerorninons,  HOG;040 07

Add—
Interest accrued on mortguges payable next meeting (September 2d).... 3,068 05
Interest accrued on temporary I0ANS..coic e wiisnrmracsieniiniamians censnsas 47 72
Fines accrued on dues in Arrears...... e vsrssres sesssssunsescssasnon sessess 25 00

Apparent earnings. ......... aisasssiascpaiaasnarssa  SOO080 84
From which deduct premuunu a8 credued eumed on barrowed manev,
and on balance due on buildings in course of erection......cee wivinas 3,273 21

Divisible earnings.......ceocovnnt T oy Tl ST IS el $53,413 63
17
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VALUE PER SHARE.
S I O e
- § 1 BRI E
[~ -} [~ I~ 5
T 1 1 7
4 5 L d
£ 2 2 3
ey ™ ks [
% % @ | &
Dues paid.c.seareseranrssmnessnaresaninn. $52 00 $34 75 $18 50 $5 50
T I e e A i 9 84 2 68 23
W I8 icin it susaasin msrunssnsnsases 73 40 $44 29 $21 18 $5 78
SHARFS AND MEMBERSHIP ACCOUNT.
s 5y [
i SHARES,
SERIES. ' | -
| = = |
20 £ o £
| & 5 AN
443 1,447 1,890 ! 175
364 | 602 966 85
309 997 1,306 123
32 1,068 1,100 124
L8 | 4114 5,262 507

[Followed by a table showing the amount of dues paid and shares outstanding to
the credit of the respective book numbers.]

MUTUAL BUILDING AND LOAN ASSOCIATION,
NEWARK, N. J.

TweNTY-THIERD ANNUAL REPORT ForR YEAR ExpixG OcToBER 91H, 1890,

CASH ETATEMENT.

Cash in treasury at last report............

% received for installments........

ftasnnnn

EmarEssisirnsRane

SeaEssiiarEsaRaREs srssamssnas

& e U IOURTERL cacisuansimidivsessssinsrsranias
0 i i ﬁnﬁ
s L “ bonds and mnrlgages c.mcelled nf record

. o " rent real estale...........uuu.... :

A O (POABUTEE . o s vee vesvarareassinssasvsunpons

ans

B T .

$5,878 58
65,166 00
12,849 50
362 71
21,820 47
2887
7,031 06

$113,307 06
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Cash paid on loans, bonds and mortgages and stock...ce. suesm corericner $90,768 61
u “  matured and surrendered stocK.....ooernsrerrenecorerersnnene 21,298 88
“ B B DOTIARE v asint i cinadvi ssiwes SauieG (o is ams o S Waliu s eA s e sl 821 40
L T AR OR TORTTCBEAEE +1uoenaun svunns yokaatuisd b sy fasont sEvasknirsasbs 68 82
12 00
: 413 05
WRLBE TR u et vanseninsssniopsamnins srntns snsnineoiangs el silpared . 1480

$113,307 06

ASSETS,

Bonds and mortgages on real estate.........ccovmeemmeicivninissnnninnanecenen. 247,600 00
BT 0 e o el AR B i e N o e 2,850 00
5L E LT O i L et SO MU el T IR e L, i e, B 2,500 00
Pue from SHaTARalderss s i aiae as ssnias aaas ma b (T aase A ra Ty b 550 73

$258,500 73
Less due treasurer........ccovuvves 7,031 06

——— =

TOtRY AIBRINL 550 rasersivssssiasiammsyenststonssamavasminarididipasiensraascians  SLAA00 07

Loaned on honds and mortgages and on stock from last report, $93,550; average
rate of premium received on same, 2§ per cent.; bonds and mortgages and loans on
stock cancelled of record, $28,700 ; number shares surrendered from last report, 591 ;
matured, 10 shares.

[This is followed by a statement of value of shares as given in Table 5 above.]

WEST END BUILDING AND LOAN ASSOCIATION,
NEWARK, N J.

SEcoND ANNUAL REPorRT ForR YEAR ENpING JUNE 2D, 1880.

Cash Statement.

RECEIPTS.
Balance 188t YePOrt.....ciscisnsssssrassorvarsosssancosannsnsassssnasnssoranssnssrsonies:  BhIEI 04
Installments, Berie Ro. 1......cecraesnasasssnnssesassns sy harerary | A0 18800
22 £ e St o R e P T P P S P 4,553 00
“ “ 1 T T T e T LGt L O Lt e 1,935 00
R e A SR S 636 00
Interest...cooverusnsasiones I P T P P TR A TR T P TR R 2,210 00
PRl drnne 90 93
17 00

T T (T [ Moo At 1 M e et e AL P e M 131 50
INSUANCE COMMIESSIONS. .vrr vvrrer vinanesnnssenns iosnsnassrsrssnnessissnstnrsansioe 7 53

Profit on SIAreS. .c.cecuerveeiviarererasere srasassecassreess sotinnianes sanes-snsesans 600
Bond and mortgage repaid........ e U P R e 800 00
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TemPOTATY A VANCES.....ees cuesessassaranssesess sasesssnssastssnensssnensasnssarasas $578 65
Notes bearing interest........... 4,000 00
B diRconnted. s G sivssisssnsaniusinasssasipsrad sleem » PLEAD0 Q0

iscoun i | e o

——

$47,201 70
DISBURSEMENTS,

Bonds and mortgages..... .oeeseeseenns T T T e e T
Shares surrendered, less fines and loans on shares 4,206 80
Profit on shares surrendere:l.................................... 94 22
EXPeNSes....oesieitirc i irere s s s ae s e e 99 28
Rent, less amount due on account........... 33 01
BRIRNION.. .. i vesonrs masire nvaris smnanssonasnsasns 200 00
IR0L08) PRIGurenseoiansresrucanessasissasassbrenssas Tonnsessssitons issrsrssunssnass 12,850 00
Interest on interest-bearing NOLeS...covi vevies venisines waeesresiireiissinnnnes 98 28
Temporary advances repaid......ccccee oenn e BAsL B RN SO u AP TR RARY B e AR R b AN 578 65

$47,100 30
T T T T BT, il et IR R R B A e e 11 40

$47,201 70

Profit and Loss Account.
TUndivided profit last report...cciesssssamereerns T S e $15 56
Earnings on shares 80ld.....cccivenefansnecresssssssiisinarenanssaannesosiorsinnes 2 08
A A OI0N TeeR.S . e s avius ranndefsswpises issivntitannmasans 131 50
Insurance commissions..... 7 53
APy e RN AR R S e e I TR e SR e sanaaay 2,211 50
5 T T T o YT L AL P A A s e o e e BRSO SRRy e 143 83
Transfer fees - AR Y i aay ud e S adasy ST 17 00
FProfit on ahmcu nurrendered ........................ POy DTS e O e 254 85

samsans tasmsTasinanitnn

$3,265 03

Txpenues P $99 28
RO o s wrnnreaunss manmasvesvinabis s arabrieda T R 36 50
Fines charged in excess of payments.....uereceeesessiiesserss sovevess sonsepes 8 00
Loss on shares sold at installment valUe......ocvveriiiviiiieeinennniseseesanses 4 90
Interest and discount paid 0N NOLES.uueweseeesramressvurase saerassrssnrassassnne 247 83
Deduction from value of personal property....... v cieeesseeseeis sesssees 11 27
Unearned premium........... R e T T LT L e T ey SO 13 15

$620 93
Profit and loss account, Series No. 1..cvvevevvveevninnneeenn, $2,103 29
“ W < i AT T 407 61
s h g e e e 99 00
e £ = ¢ B iy s i isr e v 30 29
DI TIdeR PIONC: o e iersavores vaios cvis vamsseivae  vori s vadn s oo e 3 91
Sl

—

$3,265 03
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Resources and Liabilities.

ABSETS,
Bund! ‘-nd h]nrlgngm“‘ R R T e T *4&,9&0 00

O s T e el Y i SRR s 11 40
L L e e e R T O T e 1, B 4 00
ol QUB.diaiiiissrs vsitssin =R 4 S = f b e el T Sy 1 90
G LT h T e SR S R T e LR S 86 00
O ORI o i S s AT e e 214 03
oibn b g AT O e, o RN e Bt 00 TR B W M L 3 40

S-lﬂ,ﬂ-l() 73
LIABILITIES,
Dues, Praofit.

hlm" Eﬂriﬁl Nﬂ l A EE TSI R NIRRT IRAE IS NN 330'02" 00 $2,HET 34
il s R e R P e S PP 5,818 00 543 52
- s 3---.."--n---u-u"nnu.-n“"-. ].925 00 HH] ﬂO
i ) 'L...u..ub FrrisRdskiasatassiiinaad 466 00 40 29

$38,263 00 83,600 15

$41,863 15

Installments, AdVANCE PRYMENLS. .cicissiansess ssbasssinsnnsnsessinsnsnnssanssnssss 206 00
N Ty Ly L Y I e e NSRS e S L e e SR B e 748 76
1B LT R T L P e A s S RN 13 18
L L S B e S 15 76
B 7o e (A e e SR et e el S e e T s 3,300 00
Ulll-‘i"ided I)ruﬁ“l---iilliwuilllv!}i-.#.r!|ﬁ-l|l-lir'll| e e ) 3 nl

$46,240 73
Summary of Shares, Barnings,.&o.

———— - .____..-.__.I:__T_._. ——e e i e b _‘_ - —]}
ool e s |8 |B2ls | 5 B
g (g8 |8 (B |4 (48(8 | ¢ |[Eg
§| 8¢ |5E€|E | B ‘ vg | g5 B =0 A
SERIES. g“.. g ﬁES. = o Sg S _= ‘ ] .';‘..a
& . -1 [~ o = @ .
SR
= £ i
g |23 (653 §4 23 88|82 ()9 3 |fus
H = ~ A a & B & | B -
15!.........‘1833 1,452 :M]J 1,251 %24 000 %0 74| 51 060526 34| $32,951 34 %24 70
'..'d......mlﬁﬁ(l- 4m‘ 75 344 17 00 49, 1 09 IH 58| 6,391 52 17 39
- 1889/ .. R e 276] 7 00[.ausersin 'iﬁJ 7 36 2024 00 7 00
dth...... 1890 ‘ 233 2 OU‘ ......... 18] 2 18 dﬂﬁ 20 200

18030 816 2103, .J = $-11 863 160001
L ndl\*lllnd prum AR 3 01

Present worth of the association... $41,867 06

Number of loans mudu during the year, 15,

Average premium, 1/ per cent,

Profit equal to 10 per cent. per annum on the payments for the average time
invested,
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¥4

ORANGE VALLEY BUILDING AND LOAN ASSOCIATION,

ORANGHE, N. J.

Frera SeEmi-ANNUAL BEporT For YEAR Expixe OcroBer lst, 1890,

Cash Receipts.

FROM APRIL lsr, 1800, To octoBER lst, 1800,

Balance on hand April 1st, 1800..c.ccciiiviimimniimmmeniinin e,
Capital, dues...cececeernsrrassesapssrsssccsniosns o ivesiaavearasbiess  SRTDL U2

¥ advance pAYMIENtS.....cisiuerecnerersanaesaraninosssnines 397 21
Income, Interesti.ie. e sisssssssssnvarsisisissnssssassisansosanes 91,080 10
“  entrance and transfer fees. ....ccivieeiirniireinaninns 22 00
X BINEE T s e i mexaaan Sinafisthmrt Fads s O L s rea e 98 49
e Prern VI (oo visivs radse eaa st eh b asie st s ansamyna 28 29

LioB0E TEPBIR: iviiiiiiiessivisnnssamuinsnsnmivarsansinassbnnenhsss sarabsamubsvaiatisaseds
3 S TR T T e R R A TR Ly e e e e S e

Cash Disbursements.

FROM APRIL 181, 1890, T0 ocTroBER lst, 1890.

Loans to borrowing members......cccceiivierimnssranesnannisnsionsisiorsnssnsionien
Paid to withdrawing shareholden.... ... vuissuserarsesnenanossssansnssassesnsrasin
Balaries of offiCeTs. ciunvirssesusiessacavanssonsassuasasasssenassssds $137 50
RO L esaisnauassannant ensmunnpane bussss amidbupassidsonsussvanEanearnsn 15 00
Postage, printing, stationery, ®C....ccucvsisieirininns senenenans 26 06
Interout oo BADK ORI iioon i soivasnuisriorsrisass srastiisaet e 71 50

2L e E T 1T P Rt P P st o et s e e
Paid on account of borrowers, inSuraANCE.. ..ovvreres vussennss $7 50
L iy 1 water rents and taxes....... 64 98

Balance on hand October Ist, 1890....ccciviiieaniinnens hernasasrinae

$8 24

8,148 11

1,373 88
544 10
5,000 00

$16,074 43

$10,905 00
2,019 13

250 06
1,000 00

T2 48
927 76

Income Account.

FROM APRIL lsT, 1890, To ocToBER lst, 1890.

Undivided profit April 18t, 1890...... cocveneeecrsrrrnnersess cnsssrsennssssesseoss
Cash income from interest, fees, fines and premiums as above........
Unearned premiums credited for six months............ovuevvens

srsanssniane

$16,074 43

$13 75
1,373 88
8117
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Shares withdrawn, profit forfeited............. $199 05
“ o interest collected.......... 117 97
“ L fines collected............... 10 62
— - $327 64
Less interest paid on shares withdrawn.......ccccevsvieniians 95 39

—_—

Net profits from withdrawals.. ..

G088 PrOfilB.ciosusavens sseninsinantaanasinanbanssssssanansnnisnonsionnssioionss  S1,701 08
Lieas exXpenscs A8 ADOVE. .o.oiensonenatarnztuarsssnsusvssnansanaisnsnsasasnans snanasssn 250 06

WA GRORE o i s ine o i sy WS e iy L0, 99

Financial Statement.

RESOURCES,

Bonids ' and MOFIZREOR  iveerisosessnsanasaseasonsisisnnrannansnsssuitzasssaaiassonsises 170000
Wotes nectrad By BIOOK. , .vs: s itvaimmitsn pammrm e R s s sy sanain spasis 940 00
Due from mémbers, insurance.......oceueieee $7 50

1L & taxes and waler rents... 64 98
—_— $72 48
L, & installments w...evenrens, $908 78

4 £ IDLETeSL svevsssoniensrnsanne 44 35
' " 3 85
i 3 o R e 81 29

1,038 27
—_—— 1,110 75

$44,728 51

LIABILITIES,

Capital stock. withdrawal value, October 1st, 1890—
878 shares, 1st series, at $31 44..cccoecvvevene. $27,604 32
148 " g0tk SIS Bl eeveswearaves 3,560 70
187 % adl e S0 BB ceeesaversarens 2,882 52
TR0 A0 vl s L riaeeninee 1,576 60

284 ¢ 5th " 6 00uerecrerereae 1,704 00
————  $37,328 44

Due borrowers on 10ans ..o vvsinrsnemmmnssesnsanmemanne 730 00
Unearned premium account, October 1st, 1390 1,284 03

Balance due on bank 108D .c.rereirererssesnsresssssnersrnsssessns 4,000 00
——  $433062 47

Burplus....ceeeasevinns A P o e A P T s ST T arapses weee 91,366 04
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Items of Interest.
Shares Shares bor-

Series.  Date of issue. Months paid. Members. Borrowers. outstanding. rowed on,
Ist Apr. 9, 1888, 30 118 15 B78 1334
2d Oct. 8, 1888. 24 18 2 143 17
3d Apr. 8, 1889. 18 32 6 157 36
4th  Oct. 14, 1859, 12 18 4 130 33}
5th Apr. 14, 1890, 6 33 5 284 52§

219 32 1,502 2723

Value of Shares,

Total dues Withdrawal Withdrawal
paid per  Net gain Book value value Book value value
Series. share. per share. pershare. pershare. ofall shares. of all shares.

Ist % $30 00  $2 52 $32 52 $31 44 $28,552 56
2d 24 00 1 96 25 96 24 90 3,712 28

3d 18 00 1357 19 87 158 36 3,041 09

4th 12 00 70 12 70 12 13 1,651 00
Sth 6 00 09 6 09 6 00 1,729 56 $37,328 44
Undivided profite.....cessrvierssonicinsesvarionses 7 99 Surplus, 1,366 04
$38,604 48 $38,604 48

[Followed by statement of accounts in arrears, dues, interest and fines separately,
and also by a memorandum of outstanding loans, according to following scheme:]

Additional
value of Net
Loan Series Appraised  stock amount Premium
No. Shares. No. value. pledged, loaned. per cent. Location,

5 1 §1,000 $162 60 $900 00 10 Nos. — Valley street.

1,060 162 60 845 00 154 Lindsley place.
800 130 03 720 00 10 — Valley street.

2,650 202 68 1,611 00 104 Bowers Place, South Orange.
200 65 04 182 00 9  Lindsley place.

2550 325 20 1,810 00 9% Nos. — McChesney street.

1,525 195 12 1,128 00 6  Valley street, —

3,000 489 40 2,700 00 6 No.— High street,

=00 =1 O O M b
&=
e R S

=1

134
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'

RUTHERFORD MUTUAL LOAN AND BUILDING ASSO-
CIATION, RUTHERFORD, N. J.

FourreesTH ANNUAL REPORT FOR THE YEAR Expixe May, 1800,

Treasurer's Report.

RECEIPTS,

Balance last anaual repott.. e v . $2271 77
T T o I B R g 9,285 (0
Dues, interest, preminms and fines.......iucviisaniecnnunennena. 22,036 20

$34,493 06

DIEBURSEMENTS,

TiO0Bng CONBRIOTREEC. oo veassasrassaiarssaran velotens ol sssivasa sexehmnbesienimnens BIST40 00
Paid withdrawing members......cocvivesiiueiiriininisnanassssssrinnsssssssassisaee 9,350 13
e WS AT S T T DB i G PR RS 5 ST R (e 2,614 43
Salaries—se. retary, treasurer and recorder..........oieeernnee 501 30
217 vt R SO s SR s e s 40 50
e T R A e B e O P B A o 64 25
Insurance on 8afes,....cccuveiiivmnessinnrerioninns 2 00
Moving 88f€..ceeressinsnssasisaon 5 00
FOLBICOEN .. fvnperentnerssvnton . 1 00
BRTAN 08 I I RRRRT Y. vuviva svitars weda shbs bashsncovael amsbnsrsatssunkibves) siunss tiuns 3,174 45

$34,493 06

Number of shares last annual report... i i, s

e % gubseribed during the year....c....oveee o
£ “  withdrawn during the Year....cuveeveassessssansssraransses 406
“ “  matured during the year. ... connen 13

Tolal number of BRATEE:. .5, crescsurvsassiesnnossvnsssnimrnenneasasnasasssnsamsnnsyons, ;400
Showing an increase in the number of shares ofi....ccviiirieniiisnn e, 2
The total amount of loans aggregate $57,000, of which $52,000 is secured by bond

and mortgage on real estate, and $5,000 by stock pledged to the association. The
securities for above loans are in my poscession,
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Secretary's Report.
ASSETS.

Bonds secured by mortgage on real estate .........oooersrmniinmnsrnrnienenn

&t & stock of the asSOCIAtION ... iveveiisers srseesnnseraranssses
Due from stockholders....ccecseecemiiiiaiasnnimieninessrsaansion inaan
Personal property....ceceersms cansss ereusRasasesnANEANS bxwp s an AmasRRnRY
Claims on real estate purchased for uu:es...
Balance in LreuBIUTY. .. coiviusscassamanissagarnssie sarsssansnnsas sasssssassssrspssnian

D L R e

LIABILITIES.
7th series—21 shares.

B0 s s S ans Wed s e s e neien FadhHs by sasAunsesnanmsnestEhnesnnuaba Phiskasensnt
Sth series—11 shares.

D e e e e o R S S e

Gross pmﬁl e B T EP P P L T T T O e P T D e e A T e
Ath series—15 shares,

) BT e i RS e e L g T S S A o o

e e U T o e B e o e e
10th series—16 shares,

Gross profili..iaiiiilsiscesnos isseasnn gaerssans sinsssissabsntusvs disersrassanansnes
11th series—16 shares.

IV A P e o S TP o A A e o 4 1 S

(6 s e o W W0 B, Tl o S B i E Nl [0
12th series—19 shares. :

DUBE. ssnvesiaversmmnrsr

Groas Profit. £ il s gsanie ais

FeEsssssassRsEaE RRERES

15th series—12 shares,
B M e e B e o g e AT A e e e %
FTOME PIOMIE. . o ruvseseyrivansizernnyarmesass frig asas st aradnsndumninshras siseonsem

14th series—26 shares,
0 e e T | A ol W N T Wbl T O e T
Gross profite.......coeeeees ey PN R A A P
15th series—51 shares,

8 1 A B P A T P PP b e g

S L L T T Cire ot e B A A LT e Py

16th series—16 shares,

LT I e A ad T b LA s B et Mt e

B o e Y e e M, e e B
17th series—16 shures
5] M s e e e el et g S I e

CACOBY AN corna caveanris o re b se

P T T P A

$52,000 00
5,000 00
1,820 15

210 50
54 81
3,174 45

$61,759 01

$2,646 00
1,636 67

1,710 00
661 05

1,008 00
357 99

2,028 00
657 42

3,672 00
1,085 12

1,056 00
283 62

060 00
228 81



Co-OPERATIVE BUILDING AND LoAN AssocraTions. 267

18th series—124 shares.
08 PPOBEL, (isr veruasiuainnini ssubvsonsiosrohnenisnnsssain s sarasanssineshonss 1,440 50
19th series—72 shares,
1B 1 (BT P PO T T 7 (U Doy MO T Eipergtts: et ot 8,456 00
(B TG g M S N e B [ I I T et G668 43
20th series—125 shares.
30 T e e P ArpRaee et ol S sl T e e Y 5,250 00
(B 1] () M o P ot RS P e U S e S UG S et 885 30

21st series—138 shares.

INIB8,ceaiennsinsisnsnasuunnniien avassove SRR SRR e 4,968 00

Gross profit....... Npesseanunsssuns sy snersanseussosaisssasis aussvansssaniasassustne 720 90
22d series—31 shares,

Gr088 PYOfili el iavesnsistavuionvasassnnssntunsn sasanss sssisgan dasinasasnssmnassrons 206 37
23 series—102 shares,

G TORS PIOR . crnrunaisnsssanivntnnsvunaswanmnasanasnnnsasnntausnssisssisensansnines 242 66
24th series—133 shares,

) o T P e ST T O e A e o A e e M 2,394 00

Groes Profib... i i ciisiissseinisonssiosasciaadnoransnsanion sasien sdinse gusane 185 34
25th series—186 shares,

1088 Profiliicessesasssrasransserannossennsersasaasinsisersassasnseis ronsansasasanss 125 91

26th series—313 shares.

TR, 1« unsnomvsasssnssynunsn atanasyahim susssianastsontiiasstasasysisus iavistbanss 1,876 €O

Gr08S Profit. ciceeessinnssarsrsisssrsassorarsessasernnosniresstsarsarssasssarnsnsase 95 20

0B CRPERL i dinn cxvasrivsinestnsansunriosnys s pasleinittbinedishsmymn epbmsimissins . BUGALY, D
Less expense, not distriboled.......c.ccciesieisrssccisnsivaierniionssciosesanersass 1,711 69

Total vet eapilal.cui vricsssnsssassaesas) ssnssvassnssmonnspnsnassossussonniss | BOLT08 00
Salaries, rent, Printing...iieceeeesrssssensnse sassassassaisaisinrsssesnsisnrssanne 51 91

$61,759 91
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The following is an extrnet from the secretary’s report, which was submitted to
the directors at the May meeting, 1800; . :

- —
- &
Rl 28
2 3. A
= 'g 8 &
a - = 5 E. =) 1:'
SERIES, | & ] < | 2 = o =
i = ] = g g =
MESENEER A EREAN:
ol [l g E i = & '_é'
= g = = =
= g § =
_._j._;— 5 | é ) S 5 __:3_- = é a:
Tih... 21$126 00876 58 §1 95§77 03$203 03 85 51/$198 4280 15
Bthoreen| 11| 120 00 67 43/ 1 25 68 68 188 68| 5 01 *lgg 3? 18 s;gg h
Oh.ovorn] 15 108 00 52 11/ 1 07/ 53 18 161 18| 4 35! 136 83 4 81] 159 52
10th | 16] 101 00 44 30 97 45 36 146 36| 3 95| 142 41/ 5 75 136 ¢6
96 00 3y 40 90 40 30| 136 30/ 3 68 132 62| 6 73| 125 89
90 00 8 97 83 34 80 124 80| 8 87| 121 43 7 85| 113 58
84 00 20 06 75 20 81| 118 81| 3 07| 110 74 & 99| 101 89
7800 24 5§ 68 25 26 103 26/ 2 79( 100 47, 9 05| 90 52
72 000 20 62 62 21 24 93 24 2 52| 90 72 9 88| 81 36
66 00 17 15 55 17 70, 83 70/ 2 26| 81 44 7 72| 78 72
60 00 14 07| 49| 15 46| 7546 2 01| 73 45 6 73| 66 73
54 00 11 16 48 11.56| 65 59| 1 77| 68 82/ 4 91) 58 0
L 48 00 8 87 38 925 67 25 1 55| 55 70, 3 85| 51 85
20th v vueennee] 125] 42 000 6 71| 32| 7 08| 49 03 1 33| 47 70 2 85| 44 85
218t +ovvveenn| 138] 86 000 4 98] 27| 5200 41 20| 1 11| 40 09 2 04| 28 05
2. ... 81| 30 00 840/ 22/ 862l 3363 01 8271 135 M 36
3d.. .......( 102 24 00/ 218 17| 238 2683 71 2542 &1 24 81
24th.........| 138 18 00 1 25| 13, 138 1938 52 1386 43| 18 43
Bothve| 188 1200 60 08| -8 12,68 85 1283 18 1217
20th.... 313l 8 0ol 23| 4 261 828 171 a4 obl ol B8

ves
= Muy dues not included [n the nbove. -
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APPENDIX IIIL

The Building and Loan Association League of
New Jersey.”

CONSTITUTION AND BY-LAWS,

PREAMBLE.

We, the delegates from the various building and loan associations of
New Jersey, in convention assembled, recognizing the necessity for
and the benefits to be derived from a closer union and concerted
action, and fully conscious of their strength and good already ac-
complished, and desiring to maintain their true character as the
“ people’s saving funds,” and further extend their usefulness, do
establish a State League, and adopt this constitution for their
guidance and protection :

CONSTITUTION.

ARTICLE T
TITLE AND OBJECT,

This association shall be denominated “The Building and Loan
Association League of New Jersey,” and shall have for its objects the
mutual exchange of ideas, the dissemination of information relating
to association work, and the extension of their usefulness and pros-
perity

*Organized Jununary 201h, 1501
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ARTICLE IIL
MEMBERS.

Every building and loan association incorporated in New Jersey
and transacting a legitimate business may become a member of the
League upon subscribing to its constitution and by-laws and paying
a fee of five dollars, which fee shall be the annual dues for one fiscal
year. Any association six months in arrears to the League for dues
shall ceuase to be a member.

ARTICLE III.
DELEGATES,

Secriox 1. Every association having complied with the provisions
of Article IL. shall be entitled to representation in the League by one
duly accredited delegate, the said delegate to be elected by each asso-
ciation as it may direct, and shall serve for one year

Sec. 2. No person shall be admitted as a delegate to this League
who is connected in any way with the so-called “national building
and loan associations.”

Skc. 3. County or State leagues may be represented by two dele-
gates, who shall have the privilege of the floor and debate, but shall
not be entitled to a vote. Such county leagues shall be exempted
from the payment of annunal dues.

ARTICLE IV.
OFFICERS AND ELECTIONS,

The officers shall consist of a president, two vice-presidents, a treas-
urer and secretary

The election for officers shall take place at the annual meeting of
the league, in January, and the officers so elected shall serve for one
yeav or until their successors shall have been elected. No member
shall be elected as president or vice-president for more than two con-
secutive terms.

Each officer shall be elected separately, by written ballot, and a ma-
Jority of those voting shall be necessary for an election.
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ARTICLE V.
PRESIDENT.

It shall be the duty of the president to preside at all meetings of
the League; to see that the constitution and by-laws are enforced ; to
preserve order and to decide all points of order; to sign all orders on
the treasurer of the League, when properly drawn by the secretary,
upon the motion of the League; and to appoint all committees, unless
they are otherwise provided for.

He shall be an ex officio member of all committees, and perform all
the other duties usually pertaining to the office of president.

ARTICLE VI.
VICE-PRESIDENT.

In the absence of the president, the vice-presidents in their order,
first and second, shall preside and perform all his duties, and shall
sign all orders on the treasurer, attested by the secretary and passed
at the meetings of the League at which either presides,

ARTICLE VII.
TREASURER.

It shall be the duty of the treasurver to receive all moneys paid to
the League; pay all orders drawn on him, by order of the League,
when properly drawn by the secretary and countersigned by the presi-
dent. He shall keep correct account of all receipts and expenditures
and keep a list of all papers which he may receive and hold in trust
for the League, in books provided by the League. He shall submit, at
each meeting of the League, a written report of the condition of the
treasury  He shall deliver to his successor in office all moneys, papers,
vouchers and books belonging to the League. He shall receive such
compensation for his services as the League may from time to time de-
termine, and shall give bond for the faithful performance of his duties
in such sum as may be determined by the League, which bond shall be
annuully renewed and approved by the execative committee and placed

in the custody of the president.
18
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ARTICLE VIII,
SECRETARY

It shall be the duty of the secretary to keep accurate minutes of
the proceedings of the League, subject to its approval, and record the
same in a book to be kept for that purpose. He shall keep a list of
the names and residences of the delegates, also the names of the asso-
ciations they represent. He shall receive all dues from the members
and give receipts for the same, and make monthly returns of all
moneys received to the treasurer; attest and present to the president
all orders on the treasurer granted by the League, and keep a correct
account of such receipts and expenditures. He shall preserve all
communications, books and papers belonging to the League and deliver
the same to his successor in office. He shall notify members of all
regular and special meetings. He shall present at the annual meeting
a written report of the work of the League during the year, and per-
form such other duties as his office may require. He shall receive
such yearly compensation for his services as the League may determine,
such compensation to be fixed prior to the election, He shall furnish
bonds to the satisfaction of the executive committee,

ARTICLE IX,
ALTERING OF THE CONSTITUTION,

This constitution shall not be altered or amended unless such
amendment be submitted in writing at a stated meeting, and shall lay
over for consideration until the next succeeding regular meeting, and
then only by a vote of two-thirds of the delegates present,
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BY-LAWS.

ARTICLE I.
MEETINGS.

SectioN 1. The regular meetings of the League shall be held on the
third Thursdays of January and July, at such time and place as may
be determined by the executive committee.

SEc. 2. At the meeting in January officers shall be elected, the
annual report of the committees, secretary and treasurer shall be sub-
mitted,

Skc. 3. Special meetings shall be called by the secretary at the
written request of ten delegates; not more than three of the delegates
signing the call shall be from any one county. At such meetings the
only business transacted shall be the subject of the call, of which
members shall have been previously notified. At least five days’
written or printed notice of such meetings shall be given.

ARTICLE 1I.
QUORUM.

One-fifth of the membership of the League shall constitute a quorum
for the travsaction of business at any meeting of the League.

ARTICLE III.
STANDING COMMITTEES,

SectioN 1. There shall be the following standing committees of
the League, viz.: An executive committee, a legislative committee and
a committee on finance,

SEc, 2. Ezecutive Commitlee—The executive committee shall con-
sist of twenty-one members, and not more than three members shall
be selected from any one county in the State. It shall be the duty of
this committee to make all arrangements regarding time and place of
the meetings of the League; to fill all vacancies that may oceur in
elective offices of the League until such vacancies can be filled at the
annual election ; they shall have general supervision of the affairs of
the League, and such matters as may be referred to them.
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SEc. 3. Legislative Committee—The legislative committee shall
consist of five members. It shall be their duty to obtain copies of all
bills submitted to the State Legislature affecting the interests of build-
ing and loan associations, and to file a copy of same with the secre-
tary ; to carefully examine the provisions of the same, and to transmit
to each delegate to the League an abstract of such portions of the bill
as may affect their interests.

SEc. 4. Finance Committee.—The finance committee shall consist of
five members. It shall be their duty to audit the accounts and
vouchers of the secretary and treasurer and make a report at the an-
nual meeting, and perform such other duties as may be directed by
the League,

ARTICLE IV.
ALTERING OR AMENDING THE BY-LAWS.

A by-law may be temporarily suspended by a three-fourths vote of
the members present at any meeting.

No alteration of these by-laws shall be made unless the same be
submitted in writing, and shall become a law only by a two-thirds
vote of the members present.
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AN ACOT TO ENCOURAGE THE ESTABLISHMENT OF MU-
TUAL BUILDING AND LOAN ASSOCIATIONS.*

1 That any number of persons, not less than five, may associate
and form an incorporated company for the purpose of assisting each
other, and all who may afterwards become associated with them, in ac-
quiring real estate, making improvements thereon, and removing
incumbrances therefrom, by the payment of periodical installments;
and for the further purpose of accumulating a fund to be returned to
its members who do not obtain advances, for purposes above men-
tioned, when the funds of such association shall amount to a certain
sum per share, to be specified in the articles of association.

2. Any such persons who shall sign a certificate setting forth that
they have formed such an association under the provisions of this act,
and the name adopted for such association, and the city, borough or
township where it is to be located and its business transacted, and who
shall cause the same to be delivered to the clerk of the county which
embraces the place of its location, thereupon, together with all who
may afterwards become members, their successors and assigns, shall
be a body corporate and politic in law, with all the powers mentioned
in the first section of the act entitled “An act concerning corporations.”

3. The said clerk shall immediately file said certificate and record
the same in a book to-be kept for that purpose, for which he shall be
entitled to receive the sum of twenty-five cents.

4. Parents and guardians may take and hold shares in such asso-
ciations in behalf of their minor children or wards, and trustees in
bebhalf of married women, and may act in such associations in behalf
of those they represent.

5. The right of membership in all associations formed under this
act shall consist in the periodical payment of such sum of money, at
such times and subject to such penalties as shall be determined by the
constitution adopted and filed as aforesaid, or in payment of a prin-
cipal sum specified in such constitution, to be repaid by the company,
in such way and manner as shall therein be designated, with interest,
not exceeding seven T per centum per annum,

*In New Jersey. Approved April 9th, 1875 (Revision, page 92).

+8ix at present. See, also, section & and supplement of April 21st, 1876, page
280, below.
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6. The funds of every association formed under this act shall be
invested in the purchase of lands or building lots, and erecting build-
ings and improvements thereon, or in the purchase of lots and houses
already built ; which lands, dwellings and improvements shall be sold
to the members of such associations, payable in the shares of the
company, or in periodical installments for a period such as shall be
agreed upon and designated in their constitution, and which shall not
exceed the term of twenty years; at the expiration of which term the
lands, dwellings and improvements so sold and conveyed to the mem-
bers of such associations shall become the property of the grantees,
discharged from all further payment and clear of all incumbrance ; or
in loans to members on mortgage of real or personal estate, payable
in shares of said company, or by such periodical installments, or in
the redemption of shares, or in all or any of these modes. (See sec-
tion 8, below )

7. It shall be lawful for married women and minors to hold shares
in any associations formed under this act; provided, said shares are
paid for out of the earnings of said married women and minor chil-
dren, or with money given to them by others than the husbands of
said married women, or the male parents of minor children.

8. Every company formed under this act shall adopt a constitution,
which shall embrace all the provisions of the foregoing sections, and
such articles for their government and management of their business
as they shall deem proper ; provided, the same shall not be inconsistent
with this act or with the act concerning corporations aforesaid, and
shall not contravene the laws or constitution of this state or the
United States, and may alter and amend the same, from time to time, in
the manner therein provided ; the investments of every such association
shall be made either in loans to or in redemption of the shares of, or
in purchasing lots and erecting dwellings for the members, or in all
of said modes, or in such other ways as the constitution of the par-
ticular association shall provide ; and no premium given for priority of
loan or acquisition of a building, or discount given on the redemption
of shares, shall be deemed to be usurious.*

9. Every company formed under this act shall furnish to the sec-
retary of state, if required, an annual statement of the business and

*As amended by nct approved February 20th, 1876 (Revision, page 1272).
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condition of the company, which shall be duly attested, under oath or
affirmation, by the proper officers of said company *

10. Any company formed in pursuance of this act shall have power
to dispose of or sell any lands and tenements to others than those
constituting the said company, on terms according to or not inconsis-
tent with the constitution of such company ; and the purchasers of
said tenements so sold or disposed of shall not thereby be constituted
members of any such company formed as aforesaid. ’

11. The original associates, or those formed into companies under
this act, or_their assigns, and who shall have actually created a fund
and expended the same in acquiring lands and tenements, shall be
alone deemed to have and to exercise the right of members in said
companies.

12, All deeds of conveyance of lands or tenements granted hy any
company formed in pursuance of said act shall be held to be valid and
binding, with all the restrictive clanses as against nuisances, or what
may be deemed nuisances by the constitutions of any companies so
formed as aforesaid, unless the same are in violation of the constitu-
tion of this state or the laws thereof, or of the United States,

13. All matters not herein provided for shall be regulated by the
constitution and by-laws of said associations, respectively.

14. The legislature may at any time alter, amend or repeal the
charter of any association created under this act.

15. That companies organized under this act may divide or partition
the lands by them owned among their members by lot, in such way as
to them may seem most advantageous, and all conveyances made in
pursuance of such allotment shall, for all purposes, be valid and
effectual.

Supplement.§

1. That any mutual loan, homestead or building association hereto-
fore organized under the laws of this state shall have power to meet
and reorganize and provide for the transaction of their future business
under the provisions of the act to which this is a supplement, by giv-
ing notice thereof by advertisement for four weeks successively, at

least once in each week, in a newspaper published or cirenlating where -

such company or association is located, which advertisement shall be

*See page 283, below.

T Approved March 25th, 1876 (Revision, page 1272).
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signed by the secretary and state the time, place and purpose for which
such meeting is called, and also by sending-a written or printed notice
to each stoekholder containing the same information; when so assem-
bled they shall have power, by a two-thirds vote of the stock present,
to change, alter or repeal their present constitution and by-laws and
to adopt such new constitution and by-laws as they may deem needful
for their future government; provided, the same do not conflict with
the laws or constitution of this state or of the United States,

Supplement.*

That nothing in the act to which this is a supplement shall be con-
strued to prevent any association formed under the provisions of the
said act from taking a premium for priority of loan or acquisition of
real estate, or discount on the redemption of shares; and that no pre-
mium or discount so taken for such purpose shall be deemed to be
usurious.

Supplement.t

1. That any association which now is or hereafter may become
incorporated under the provisions of the act to which this is a further
supplement, may issue shares of stock in different series to mature
and terminate in such manner as may be designated in and by the
constitution or by-laws of such association or any amendment law-
fully made thereto.

2. That all shares of stock heretofore issued in different series by
any such association according to the provisions of its constitution or
by-laws, shall be as valid and effectual to all intents and purposes as
if this act had been in force prior to the issuing of such shares,

3. That whenever the constitution or by-laws of any such associa-
tion make no provision for the manner in which the same may be
amended, such association may amend its constitution or by-laws at
any regular meeting of the association by a vote of two-thirds of its
members present at such meeting ; provided, that the proposed amend-
ment shall have been submitted in writing and entered upon the

minutes of said association at least four weeks before a vote shall be
taken thereon.

*Approved April 21st, 1876 (Revision. page 1273).
fApproved March 20th, 1887 (P L., chapter 46,
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4. That all acts and parts of acts inconsistent with any of the pro-
visions of this act be and the same are hereby repealed.

5. That this act shall be deemed a public act and shall take effect
immediately.

Supplement.*

WaEeREAs, Doubts have arisen as to the legal right of associations
formed or incorporated under or by virtue of the above-men-
tioned act and the several supplements thereto, to issue new or a
series of shares under their original acts of incorporation ; and
whereas, a number of said associations have issued new or a series
of shares, believing that they had a legal right so to do; now, in
order to remove all donbts on the subject, and to legalize the
same and the issning of certificates of stock therefor, and to here-
after authorize the forming of such new series :

1. Be it enacted, That all new or series of shares heretofore issued
by any association formed or incorporated under and by virtue of the
act to which this is a supplement, and the several supplements thereto,
be and the same are hereby confirmed and made valid both in law and
in equity, notwithstanding the issue of said new series may have
increased the number of shares of said association beyond the limit
fixed in its certificate of incorporation,

2. That the board of directors of all associations heretofore incor-
porated or which may be hereafter incorporated under and by virtue
of the above-named act, and the several supplements thereto, are
hereby empowered to authorize the formation of a new or a series of
shares upon the same terms and conditions the original shares of stock
were issued, whenever at least one hundred shares shall have been
subseribed, and to issue certificates of stock for the shares taken in
said new series, notwithstanding the issue of said new series may
increase the number of shares of said association beyond the limit
fixed in its certificate of incorporation.

3. That whenever a new series has been or shall be formed under
this supplement, the relative value of the shares of the respective
series shall be kept separate and distinet, and the value thereof
reported in an annunal statement to the shareholders,

®Approved February 14th, 1888 (P L., chapter 24),
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Supplement.*

1 That it shall be lawful for any association incorporated under
the provisions of the act to which this is a supplement, or otherwise
lawfully existing in this state, to change the name set forth in its
original certificate of incorporation, by a two-thirds vote of the board
of directors of such association ; provided, that a certificate under the
hands of the president and the secretary of such association, setting
forth such proposed new name, and that the same was adopted by a
two-thirds vote of the board of directors of such association at a
meeting regularly held on a date specified in said certificate, shall be
delivered to the clerk of the county where snch association is or shall
be located, to be by him filed and recorded.

2. That the name so certified to have been adopted shall, from the
time of filing such certificate of change, be the true and proper cor-
porate title of such association instead of the name set forth in the
original certificate of incorporation; and all deeds, mortgages, con-
tracts, actions, judgments, transactions, and proceedings whatsoever
heretofore or hereafter made, received, entered into, carried on or done
by said association before the adoption or certification as aforesaid of
such change of name, but wherein the said association shall have been
called by the name so subsequently adopted, are hereby declared to be
as good, valid and effectnal in luw as though said association were
called therein by the name set forth in its original certificate of incor-
poration,

3. That this act shall take effect immediately.

*Approved June 8th, 1890 (P L., chapter 246),
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.

AN ACT RELATING TO MUTUAL LOAN, HOMESTEAD AND
BUILDING ASSOCIATIONS.*

1. That every mutual loan, homestead and building association
organized under the laws of this state, or doing business therein, shall
furnish through its secretary or other appropriate agent to the chief of
the bureau of statistics of labor and industries an annual statement of
its business and condition according to the form required and on blanks
furnished by said chief, which said statement shall be duly attested,
under oath or affirmation, by the treasurer and an auditing committee
of the stockholders or board of directors of said association, and the
said board of directors are anthorized to appropriate from the current
income of said association a sufficient remuneration to the secretary
thereof for preparing the statement aforesaid.

2. That on any failure to make such statement, the said chief, or his
authorized agent, with the approval of the governor, may make an
investigation of the books, securities and accounts of any delinquent
association, which books, securities and accounts shall at all times be
open to the inspection of the said chief or his duly authorized agent
as aforesaid.

3. That it shall be the duty of said chief of the burean of statistics
of labor and industries to publish annually a concise report on the
standing and condition of all the said associations doing business in
this state, and to furnish each of said associations with one or more
copies of such reports.

4, That this act shall take effect immediately, and that all acts or
parts of acts inconsistent therewith are hereby repealed.

#*Approved June 13th, 1890 (P L., chapter 261).
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THE FIRST ENGLISH BUILDING ASSOCIATION ACT.

The first “Act for the regulation of benefit building societies”
was that of the 14th of July, 1836, or 6 and 7 William I'V., chapter
32, which remained in force in England till 1874, when chapter 42
of 37 and 38 Victoria supplanted it. This first act is interesting,
because it undoubtedly formed the basis of those early in force in this
country, special or geueral, It reads as follows:

WaEREAS, Certain societies, commonly called building societies, have
been established in different parts of the kingdom, principally
amongst the industrial classes, for the purpose of raising by small
periodical subscriptions a fund to assist members thereof in obtain-
ing a small freehold or leasehold property, and it being expedient
to afford encouragement and protection to such societies and the
property obtained therewith :

1. Be it therefore enacted by the King’s Most Excellent Majesty, by
and with the advice and consent of the Lords Spiritual and Temporal
and Commons, in this present Parliament assembled, and by the author-
ity of the same, That it shall and may be lawful for any number of
persons in Great Britain and Ireland to form themselves and establish
societies for the purpose of raising, by monthly or other subscriptions
of the several members of such societies, shares not exceeding the
value of one hundred and fifty pounds for each share, such subserip-
tions not to exceed in the whole twenty shillings per month for each
share, a stock or fund for the purpose of enabling each member thereof
to receive out of the funds of such society the amount or value of his
or her share or shares therein, to erect or purchase one or more dwell-
ing-house or dwelling-houses, or other real or leasehold estate, to be
secured by way of mortgage to such society until the amount or value
of his or her shares shall have been fully repaid to such society with
interest thereon, and all fines or other payments incurred in respect
thereof, and to and for the several members of each society from time
to time to assemble together, and to make, ordain and constitute such
proper and wholesome rules and regulations for the government and
guidance of the same as to the major part of the members of such
society so assembled together shall seem meet, so as such rules shall
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not be repugnant to the express provisions of thisact and to the general
laws of the realm, and to impose and to inflict such reasonable fines,
penalties and forfeitures upon the several members of any such society
who shall offend against any such rules,as the members may think fit,
to be respectively paid tossuch uses for the benefit of such society as such
society by such rules shall direet, and also from time to time to alter
and amend such rules as occasion shall require, or annul and repeal
the same and to make new rules in lieu thereof, under such restrictions
as are in this act contained ; provided, that no member shall receive
or be entitled to receive from the funds of such society any interest
or dividend by way of annual or other periodical profit upon any
shares in such society until the amount or value of his or her share
shall have been realized, except on the withdrawal of such member,
according to the rules of such society then in force.

2. It shall and may be lawful to and for any such society to have
and receive from any member or members thereof any sum or sums
of money by way of bonus on any share or shares for the privilege of
receiving the same in advance prior to the same being realized, and
also any interest for the share or shares so received, or any part thereof,
without being subject or liable on account thereof to any of the for-
feitures or penalties imposed by any act or acts of parliament relating
to usury

3. It shall and may be lawful to and for any such society, in and
by the rules thereof, to describe the form or forms of conveyance,
mortgage, transfer, agreement, bond or other instrument which may
be necessary for carrying the purposes of the said society into execu-
tion; and which shall be specified and set forth in a schedule to be
annexed to the rules of such society, and duly certified and deposited
as hereinafter provided,

4, [Provisions of Friendly Society Acts of 10 George 1V., chap-
ter 56, and 4 and 5 William IV, chapter 40, extended to this act.]

5. That it shall be lawful for the trustees named in any mortgage
made on behalf of such societies, or the survivor or survivors of them,
or for the trustees for the time being, to indorse upon any mortgage or
further charge given by any member of such society to the trustees
thereof for moneys advanced by such society to any member thereof,
a receipt for all moneys intended to be secured by such mortgage or
further charge, which shall be sufficient to vacate the same and vest
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the estate of and in the property comprised in such security in the
person or persons for the time being entitled to the equity of redemp-
tion, without it being necessary for the trustees of any such society to
give any reconveyance of the property so mortgaged ; which receipt
shall be specified in a schedule to be annexed to the rules of such
society duly certified and deposited as aforesaid.

6. Provided always, that nothing herein contained shall authorize
any benefit building society to invest its funds, or any part thereof, in
any savings bank or with the commissioners for the reduction of the
national debt.

[7. Benefit of act to extend to all societies established prior to June,
1836.]

[8 and 9. Exemption from stamp duties; and made a public act to
extend to Great Britain, Ireland and Berwick-upon-Tweed.]



PART 1T,

ABANDONED FARMS, FARM VALUES AND
THE DEPOPULATION OE THE RURAL
DISTRICTS IN NEW JERSEY.







It has been necessary to omit the preceding part of this chapter,
because of the elimination of that portion relating to abandoned
farms by direction of Governor Abbett, as stated in the Introduction.
The omitted part contained, in addition to the data mentioned, the

explanation and analysis of Tables 2 and 3.
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TABLE 2—FARM-LAND VALUES.

—

MAREET VALUE PER

ACREAGE. ACRE OF FARMS,
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ATLANTIC COUNTY ]
A DBOOON 1o sosvenssaossmnrues apphtsarsaia 1,066 900 $25 $20
Buena Vista...ccsssesarsssnsosasrns 4,940 | 35,200 60-80 30-40
GalloOWAY cevevvnsernsnrimmsanssrnssssns 6,873 | 30,000 150 25
Hamilton sieesrcaserssnsansisssasns 1,197 | 1,630 25 15
Hammonton .uveesiermassas sassnssas 7,142 | 20,000 100 50
Mullichiicisesessrsasunnevssogonssin=os 2,266 1,000 40 25
Wermionth i e i) BB08 nianiac 50 20
|
CAPE MAY COUNTY. i
Dennis c.coesiucsccnassanaaacsssssansnne 6,178 | 4500 50 20
LOWRE cusnesnssusessosssnonsennisnannnes Rl R 30 20
Midd]e .isesnriveasnosssrnsrrsnsansonss 10,515 ‘ 8,700 35 27
|
j\[Ol\'MOUTH COUNTY. |
AEAOLS vinserasassorsnnernas sranaess]t  2H088 [ 12,000 125 75
R ORI O W i et tvhnnsees roinsssaavsst 5,358 2,500 | 1200-%100 50
Freehold...... cosmensnnasenss] - 109E1 20,900 80 60
Holmdel....... vaswid (wene s 10,203 11,000 125 75
Howell........... assisvesvarnans] 106,845 12,000 80 60
Manalapan ..vecsecisssesssnssanens| 16,755 15,856 85-100 50-60
MATIDOT0: sistevsissvsnenssassrmssnnens|  VEBBO lissverisaiiioe 100 60
MAtawan ceeieeniinenisesin 4,304 4, 175-150 100
Middletown ...... ssssasammonsavavasans]  LU0DG 15,200 125 60
MR IO0 8 e sitsanoscasrancanomronncl | 19: 300 23,651 50 40
Neptune.....cceveeeees e[t 8589 2,055 75 50
ean ... 9.450 2,500 200 100
Raritan..... 4,169 4,300 140 80
Shrewsbury 13,055 12,000 100 50
Upper Freehold 20,550 98,659 | KLiinihnse
Wallias e 13,004 15,000 150 75

*Correspondents' estimates; where in excess of cleared upland include forests, &c. iNo
sale could be made during past five vears. The figures are the assessed valuation. [ Near

Long Branch only. In other localities there has

of the land is £100 per acre.

en a slight decrease in values. 7 Most
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TABLE 2.—FARM-LAND VALUES.

MARKET VALUE PER ACRE
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50
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2
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* Dash [—] alone signifies that values have remained the same.
ous to 1880,  1Slight increase.  Z Near Long Branch only.

been a slight decrease in values.

sssasssnsssnass ) ianasansaan

l
|

300 | 400

B T PP T PP P T

™ e

e T T P T E T T PR TP T R
T R T PR T PPy e

[
.
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11,000 5,900
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In other localities 1L ere hins
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TABLE 2—FARM-LAND VALUES—Continued.

|
LocaTion—TowNSHIPS, |

{

MARKET VALUE PER

ACREAGE. ACRE OF FARMS,
%
¢ g
S | §
- e =
e
25|
e . M :
O :
- £
g2 2 k! $
o o s

OCEAN COUNTY

Berkeley ..ccosveeanarnssarsernonansance
DOVEr cconaainass rasnssssassssonen serars
Eogleswood .uceussseiracenanions
Jackson........

Manchester ..... sEeRaseay ites
Plumstead ... et el ?

SLABOIG....oeerroroess

CAMDEN COUNTY

Camden City........
Centrea. o crsanancses
DelaWare. ... 05 o sy me

CHONCOIBE o vouneerire ssasrapsenrsan
Haddon ...........
Winslow.. ........
IV Aterford. s siniiiaeitinme aasmvininios

senssnasENes fanRES

[
I
PASSAIC COUNTY

Acquackanonck ....oeveninnenss

tLittle Falls..........

IManchester .

Pompton. ....

Wayne..........

Wttt MO comessocimsorericaridsscs |

UNION COUNTY. l

New Providence .....ccseevsnssnens|

1,971
6,883
13,734
15,215
7,186
9,524
10,023

9,919

|
|

*3 866
3,500
4.000
1,558

2.066

B L el LT

6,143

srsssasnnsinan

]

y

6,660

$80
75 50
50
8-10
20-30
50

20

50

10
75

400
100
250

50-60
100

100 75

* At least one-half is timbered or cranberry bog. Not over 1,000 in farms. Values, given by

collector, include this.

+ Market gurdens.

{ Adjoins Paterson.
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TABLE 2.—-FARM-LAND VALUES—Continued.

MARKET VALUE PER ACRE

OF FARMS,

NUMBER

in

OF ACRES OF FARM
LANDE.

yment of farm taxes
than formerly.

Whether less prompiness
pa

-t

<3

I D
1
=3t

£ ¢ | B
= hﬁﬁ

= - -
BaE |t +20
20 Besdsasssias ""‘20
30 —
1 T —-25
10 |iveiaannnn -
VR I -

25

BeidEades aEasnning|tensmgianis

20

SEssises EEssssaas

13

30
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‘BOH

SRR TR T

100

sEisasmEsEis
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sssssssssass

50
20

33

i

Poorest cultivated.

b Mediam,

FHssasEEetiies aesesaatEensdes

T LRI T T E T Y

Brassisaasssns cemes

Yea

Yes 4,000

FFEEEEEEa BEEE FEPEEEERIEER AL

No ‘.

* Dash f—v] wlone signifles that vilues have remained the sume.

5 Cianaral
Adjoins

nlarsonn.

No 5000

tersssasasaraan srinessm

wefesssssssinannar

(sssssssssssases|csissc sEEscieais adssasmarerEen

seiee .l.'.d S Bl : ,‘.l. o

FEissssasEasais

sssamssssirias  mat

2000 | 1,000

shEEEEEsEERRaRt SEEEEEIRIRaEREE

srliassssssesanss

{ Including buildings.

; farms that have come in the way of the improvements, inoreased in value.
| Not reported.
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TABLE 2.—FARM-LAND VALUES—Continued.
MARKET VALUE PER

e CEAGE: ACRE OF FARMS,
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ESSEX COUNTY.

Caldwell........... :
Livingston.. ....... :

BERGEN COUNTY.
Englewood.........

B ] i e T T T R T
O IOROE L v s ii i o wmiin ke sisniaaes
Toodii =i ciaainea avinees e
MHAIAN ccresvsronsuisisasss sisevisive
New Barbadoes........ ..... :

Orvilliseass

srmssasmsaananes

Ridgehald w..ossvrecxrrasnes
Ridgewood............
Saddle RIVer. .ceveercoresnssovecers
ORI seins an s mp s aben mmPhesnn ppmsianes
Washington..iseisaisisiven

CUMBERLAND COUNTY.

Millville.......
Commereial ..
Deerlield....
Downe....

Fairfield..

Greenwich..
Hopewell ...
511 s | R o A i e i
LA OO0, i itiasisssarsnon cairoinss
IO T R R el

$100

16,000
10,000
6,706
10,000
1,548

700

500
200

14000 200

5,041
3,876
4,907
14,809
4,228
7.767
6,313
17,439
16,134
o B (e
9,280

*Only 3 or | farms in township; balance cut up into lots,

F 7T R I -
300

$40
40

seiwssaEREes weann

100
300
65-100
100

o T e

.
g =

I P S P Iy W e
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TABLE 2.—FARM-LAND VALUES—Continued.

MARKET VALUF PER ACRE NUMBER OF ACRES OF FARM
OF FARMS, B LAXNDS,
~8 §8 i
T4 23 '

- — EE I -é
3 % | £ ' 3
[ — Fl-a'--': | =
= § 558 =
E = 2 ' E
- g 25" 83 [ ~d >
i | F | 393 | &os ] 3

] < = =
& < o B AR e [

$5-$10 |............ —40 No
R PR

40-50 |.ceesenanes —20 No sesiseusersons enesnsoraasnons [snserernssonnes
T T 80 +15 No ey A R Lt et | S B
P CO e EO e No " e e T

7T R T R e ) e ) R

LA sy +10 No
30  fiisraresess:| —25 No
0= &0 —20 No
20 60 | —25 Yes
10-25 fi5 — No
L LU (R — No
10 60 —10 No
3060 |.ve siees —20 No
| - No

e | 1
. =10-25 No

‘Ilns-h {_—] nlone signifies that values have remained the same, tSmanll increase.
1 Small decrease.
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TABLE 2—FARM-LAND VALUES—Continued.

LocaTioN—ToWNSHIPS,

ACREAGE.

MARKET VALUE PER,
ACRE OF FARMS.

logical Eurvey].
Farms (Burean returns).

Cleared upland (Geo-

Best.

Medinm.

MERCER COUNTY !

Eust Windsor......arerasrssesranernns
EwWinge.ccoanses

| 9,104 9,600
sepansrinsssoniesssnatun] |t ZODIS 9,500

TIRAINION. e sdiiononanuneprannonsans]  BOMBE  Fircavsmasnaunes
Hopewelli:isiisissas swssiusseasy] (OB #[ruriserninivon.
L AWTEn0e i iaseisisaananiesanencss] | 10908 [iecisiasesania
P OeL0D: seaiiansnii asarsassonnsrnsss GOBL | [iavss vanainiay

Washington.....coeeesernissnannnes| 10,882 iiiviiniiiis e

West Windeor.cersermmesssnsnnensst 18,807 15,656

MIDDLESEX COUNTY

Cranbury ..............................: BB  |rrenransensns
East Bronswick....... ccocessns senss il el S Y
B O e sossnasssssnonsuiinassss’ sovme 9,136 9,000

..................... el G TR AL R

North Branewicko.esessseremess| 7076 | T.285
PIRCRAWEY ..ol et RLIOT |G,

|

RT3 i imsstsncmimsenciel 18,088 | 15070
South Brunswickae e ioinenn! - 2L6400 o

MORRIS COUNTY.

O b e tas s st avas s bsuiis son bk ko 1,990
Ohathang: .. ciiineiioaamisiuinsaiG

Chester. . iviiis vuniessnnnicsnias) 15,089
oY s seniaenas] | 21728

|
|

1061 Licaiimicess
|

B R g Ve e o I e
Mentham.....cnvsnerosvsersvonnsnzensd | L0989 10,000
Montville......oenmemeesmnercrernnenss]  8:490° | 5,000

Mouut OILTe . v carlasssasiesamaenc)i 11082 - o el

Puassaie

Seesssaasss sansn et ss inbEREES

| 16,160 18,000

Pequannoek.civaiiing o] D870 |onisedivensios

*Few,

tIneluding the improvements.

$100
110
125
*60
150
100

60
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TABLE 2—FARM-LAND VALUES—Continued.

MARKET VALUE PER ACRE

NUMBER OF ACRES OF FARM

OF FARMS, 2 LANDS.
=2 18
Ta 2=
g 57 | BE. E
= g~ N =
3 S §5 S £
£ [ v g* E Eg : E
- s s 1 E -
3 £ 8<% | s8¢ 2 3
g g | yk3 222 % 3 S
[-¥ - By = =] = =
(
—20
.l.
b
—30
+10
—40 Yes 7,000 | 5,000 3,656
]
—20
—30-40
—350
—25
—15-20
—25
—25
20 40 —325 No 800 1,000
10 13 —10 No 4,000 | 3,000
syl e —25 7 R RS
80 || —=10-20 ST B TR e A e
| e —33-50 Yes
1026 vevon ooe —920 No
40 60 | el T
320 0l —10 No
12 15 0. [t
5100 Lt 1

*Dash (—] alone signifies that values have remained the same, + Increase near Trenlon;
decrense further back. t There hns been some decrease. # Growing sprout lands, §10.
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TABLE 2.—FARM-LAND VALUES—Continued.

ACREAGE.

MARKET VALUE PER

| ACRE OF FARMS,
| = LA
| é E
S| 3
LocaTiox—TowNsHIPS. 2 §' =
=g g
S
gé = g
&0 g o =
o2 T
5 & & =
[
MORRIS COUNTY—Cox. |
Rnntlodpl, coverssisressiiatusaiavsssses e $100 $40-$50

Rockaway . inianeinsiiiicananiens
Roxbury ..ocveenes
Washington.....osssessessassassasses]

sassnsssarsnnann

BURLINGTON COUNTY.

Bass River.....ccosuees
Beverly City o
Beverly wcccciiiee aens stnngen
BOFAEDIOWD «.veversereeee cusaersnsess
Burlington....ceeaiiinnns

Chesler .coveners ivsses une
Chesterfield ...... «ccoveninivinen
Cinnaminson ....... KavossAmCes
30773 Py T S ot ey
EaBtRIIPLOT o eitivasssieasnanvimsnas
Evesham (o icciicviniiisssneninsunssis
Florence....
Little Egg Hurbur T
% I 1] Ty o s N (I T
Mnnuﬁeid...... .........
MOAION <o invsnsanssnnnsmeanbnsnnsosa
Mount Laurel...
New Hanover
Northampton ....... ..
Pemberton »ieeciress veessrmesananonss
Rundolph.................
S HRDAONIE S cerrrenrvonsonsasiinnannnsnon
Southamplon . c..ceevenesseses soensel
Springfield...
Wushmglon S o O
Westam l{m sesrees amssiennans|
Willing Eavistssbbiaibinranen]
“'ootllnntl............... e

* Fruit farms.

arwrss sansnenan

PPy
samsmsmnssenan
cammssaarsRnnas

maninnsmasnan

10,383
10,900

YU

sassss sesssss

30

75
G0

smsanNe srssassbsansnsinan

80-85
70
100
80

100

7h

5

40

75

100
100-120

125
*50

b5

50-‘10 3
45
0
2

)

-

50
40

aanre

16'-]00
30

gy, b e N

e T
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TABLE 2—FARM-LAND VALUES—Continued.

MARKET VALUE PER ACRE
OF FARMS.,

(+)
rease (—) since

Poorest cultivated.
or dec
1880.%

Per cent. increase

Average.

Whether less promptness in

LANDS,

NUMBER OF ACRES OF FARM

payment of farm taxes

than formerly.

Best.
Medinm,

Poorest enltivated.

e LR CE TR T

I e .
Y s ] (R

R IR o T =
30 ﬁ.s. —10-15

40 |cesnenives S
25 fureessssnnss| —380-40

25-40 [ieeerrinnres
cerasariane —20
—10-20
~—,

—15-20

7 1 =15
8040 |iocciiiien|. —20-25
Snsesnaalt. | B8 L5

25 Jivseasuians —];?—20

—20

—30

15 |cescsonsem —20

1 3 —25

12 35 —20

15 |ecienvienes] —35-50

30" |aieriasi —20
............ 25 —

40~50 —i30

b I [T —15
20 liieies asens —

. Dnah [—]nlone signifies that values have remained the same.  $O0nly 5 farms.

land, small growth, §35.  § Nol reporied.

Cameas

sebasnns [annne

Yes ...

No
Yes
No
No
No

| Decrease.

ST T T TR ST

CE T CT P T e T e

Y ol T .
sanan sesasnaan e .e
saussssas|rasasnaninnnnge anprennunenane

. sessssansnasans | ®

4 000 2,000

Sesssssaansanss

| Woad-
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TABLE 2.—FARM-LAND VALUES-—Continued.

MARKET VALUE PER
ACRBAGE, ACRE OF FARMS,
8 gy
b =
(G ]
s 2
LocaTton—ToWNSHIPS. o8 = |
R g [
32 = E
B g <3 =
g= 5 ] 3
(3 & A =
GLOUCESTER COUNTY.
WOOABIUEY wivissssves snsasnquasnannans $150
Clayton .......osecasvessvsnssssassssrse 40
1T B e e 35-50
East Greenwich. ...eevseesccrssons: 50-100
PraOkIiN o sienn sasvanasesnin 25-35
GlasEhOrD . casissarinsesnindisansuenisns 45-75
Greenwich........ covsacsnsinanns i 65-70
Harrison 50
Logan.... 50
Mantua. 50
Monroe...cueeesseraves 45
Sounth Hsrrlson e St taes iy . 50
Washington... - R 50
West De lford apnian Sl ammeoiar Mo B34d ||l iinenin 100 65
Woolmcﬂ SR s e 0 b R b 13,263 90-100 | 50=60
SALEM COUNTY. 1
Balem . ivsivenssnssrairearsssanssssannes 1,258 642 500 100
ATIDWEY Jurnevrabrmorsasamamemnseonnus) - 114 032 %12,036 100 60
BIRINNOY0 ovaieerrenasnasnesyrnsernans 4,188 *4,226 120 70
Lower Alloway’s Creek............ 10 TBYL o ieinssecannse 100 60
Lower Penn's NecK...covessiasaanns 10,18‘.«' Ceemsrmneinnne] 0 T00=100 25-45
MANTIDRON Locinirieracinaiursvaniaans|  ABDDL  liuisvnssviin 125 50-60
OldMBNS. evsemmsrseronee: 8414 | 18279 70-100 40-50
Pilesgrove R J 22414 21,500 75-100 50-75
Pittsgrove sctaieon Pan vl o | e 100 [
TR L S A e 5,101 | 100 50
Upper Penn’s Necko.orwseorsersnn, 8,663 %S 900 '| 75 50
Upper Pittsgrove. Okl 20,454 l S eawann 75 35- 40
HUNTERDON COUNTY
Clinton Borough. wecvvivvveviiinnens 722 B25  |.ivvesrsnsonsnsans|sunernsnnansssans
FrenChlOWD:. . cxevntsossvsvns: sensenns 236 | 1550 | 100 50

*Improved. +Only 4 or b farms in this class.  {Improved; about 3,642 unimproved, at
820 perncre.  {lmproved; 2,998 of unimproved, of little yalue. 1 Orﬂy 3 farms.
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TABLE 2. —FARM-LAND VALUES—Continued.

MARKET VALUE PER ACRE

OF FARMS.

Poorest cultiv
Average.

or decrease (—) since

1880.%

Per cent. increase (4-)

payment of farm taxes

Whether less promptness
than formerly.

NUMBER OF ACRES OF FARM
LANDS,

Poorest eultivated.,

Best.
Medinm.

25-40  |iereecnsinns
20 |.rereenennss
40 |ireseessenes

25-40 62

35 hossnerts
16-20 |oenecbecoens|

varssarsssonasasns] 100
25

snsmEn anene

1.

—20

—10
--10-20

—10

—20

—h0

No

sessssussssens vasssnsanes obfaseasnssnsinne

........ L T T T TR T T T T LY (-

7,000

sasessssnans

oA
4,488

sanssmaRsnsEeas
CensssmmssEnnne

sanmsssEssnaane

CLE T LT TR P T gy

14 | 628

sasmanasnannens | apnnnsnnnannns|iann

rassssamrRsnEa

T T BT T T T I,
sasrarsnnnstens| smunnnnnnsnrany
L L R PP T PP
ansrmssasanenas
srsnnsnnens

sen

T T T LT T AP

No

T T A

* Dash [—] alone signifies thut values have remained the same.  1S5mall increase. {In-
cluding meadows, &c.  §Only small decrease in value. | Only very little change.

22
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TABLE 2.—FARM-LAND VALUES—Continued.

1 ocaTiON.

ACREAGE.

MAREKET VALUE PER
ACRE OF FARMS,

land (G
urvey)

&

Cleared u
logical

J

Farms (Bureau returns).

Best.

Medium.

HUNTERDON COUNTY—
Cox.

Alexandrif .casersesssssrsencossananes
Bethlehem . - emaiuassvassonosren

OHmLon s i Vonsnaawenn |

Delaware ....cccscacnaseanaas
East .f\mwell......... e ERRA T Ik
Prankiin ciieeesssacsessscarnsnaennes
High Bndge...............,..........
L e .
Kingwood w.cuvseee.s
oADRTIOR . savasrenssnas brmrenanondusons

sssssawssannns

RAaritan. .. ccovcsnivansrssvasssnosssas
Readington..... T G
WS UYY caussisvenasnversasdoinssies

Union .......
West Amwell...iiviiinieniansennan

SOMERSET COUNTY.

Bedmoinster .. cciiessiersisersnianasss
BEEDATAS ¢.ivsarrslisansnasr spwsraidusbis
Branohbnrg i liisste
Bridgewater.... TR T
Franklin .......
Hillsboro ..

Montgotuery Lo S
North Plainfield........... s e ndne
VAR TON o ervisonsianans eamina. naasns

SUSSEX COUNTY.
Andover......cosen
Byram .... .
Fraonkford .. 5 -
(PRI e aiavve, svasannsnsnsvassrarssns

15,007

9,789
16,023
25,028
12,313
13,334

8,481
12,594
20,698
12,313
24,050
29818
16,792
11,910
10,369

16,882
20,435
12,867
23,729
27,477
33,226
20,074

4,598

7,064

10,003

4,048
16,617
10,609

sesssssdstianny

*21,758
10, 000
23,724
29,545
12,659
12,152

35033

ensss Nsssanan

111,800

| 12,000
. 5,000

|iosnnnsnrannasy
|

lodossnnae TR

$45-$65
80
60-100

BEssREEaE EEEE, sann

45
50
40-60
45
35

*Two- Ih rds valuable land. ¥ No land is worth over §100 to farm; only for building lots.
! Including woodland, brush, pasture and swamp.
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TABLE 2 —FARM-LAND VALUES—Continued.

MARKET VALUE PER ACRE

OF FARMS.

Poorest cultivated.

Average.

or decrease (—) since

1880.%

Per cent. increase ( | )

yment of farm taxes

than formerly.

NUMBER OF ACRES OF FARM

LANDS,

Poorest enltivated.

Medium,

$20-§25° | 1842
]

20 ([

T

lt)ecrease, 2 Not known.

—15-20
—33
—10
—20

' Whether less promptness in

asssssaanassas|rananss

No
Yes
No
No
Yes

No
No
No
No

fandsamsssenan

| L
T
e
T
CTLL TR

LI T TOe

sasrsEnas sennn | cnuns

TT LR T T E TR u PP

* Dash [—] alone signifies that values have remnined the same.

Bedsssassrsass | snesssnansetnnn
CCCEE TR T
] R T T

T

setsannn sannanann
wlsrnennnnerinnna
tesses swnssnuEn

000 | 6000 | 11724

sloresssncananann

TassissEseRnEeE

= [enssnsnnnannens

carsasasTasnnas

sasssessnsnns|sssnne sasnnannn

+Somewhat too high.
| For building lots, inerease of 50 per cent. ; others, no change.
Including woodland, brush, pasture and swamp.



340 StaTISTICS OF LABOR AND INDUSTRIES.

TABLE 2—FARM-LAND VALUES—Continued.

|
ACREAGE. |

.

MARKET VALUE PER

ACRE OF

FARMS,

LocaTioN.

logical gurvey)

Cleared npland (Geo-

Farms ( Bureau returns).

Best.

Medium,

SUSSEX COUNTY—Cox.

Hampton c.ccesesmmnanmesisann
Hardiston iici s i sassasnsivavasings
Lafayette cccceseniss cossosssossssences
Montague.....cccuunssnes
Sandyston ...ceveeeresenes e r sty arans
Btill water..cisiiesraaseisarescrensenes
VernoD.eeesessecsenssssnsorionssarnes
WARpaoK oo c s asasesnsansniiinsnions
WADUARE .onoetiotiainnssraminseatars

WARREN COUXNTY.

Belvidore ... c. iiisionaasmstnsnass
Allsmuohy. ciiiiiciians sensasaiais
Blalrstown .. cicsicnsansrassernnsasnes
FranklinG i i

Harmony
Hope..oovvranans
Independence
Knowlton..... e
)5 T T e R i R
SE I R e el e e
g T T R T T )
PORRLBOGT - i aeiatssvmsssansnsienis
Washington......ooviiiiiins cevnenn

16,727

21,000

mae

b

e

19,500

sesssssanen

esasbnan

12,300
8,300

11,500

srsasssannn

%
12,000

12,670

ssssrnssane

6,264

gdznyass

25-30
40

sessssanr sesnsnnan

30-40

*Only 6 farms.  +10 farms.  {Ineludes mountain lands.

£ Only 3 farms.
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TABLE 2—FARM-LAND VALUES-—Continued.

MARKET VALUE PER ACRE

OF FARMS,

Poorest coltivated.

Average,

or decrease (—) since

Per cent. increase ()
1880.*

prompluess i
farm laxes

payment of
than formerly.

Whether less

HNUMRER OF ACRER OF FARM

LANDS.

5
10-30
10

i
5-10
{

10

10-15
15

S3isEEEEMaIERLs

a5
20

s8s

SEEssEEEREas

FEEasEsaniis

sssssssssnes

ssssssssiaas

PEssssassane

ssmassns
LR L)
ssssmars
srmssss

serssssaaass

sssssssasras

ses sssanss

—10
b

—5
=10
—30
—30

—28
—25
—25

—20-25
—12
—30-60
—25
—30
—30
—20
—20
—50
—20
—15
—h0
—10
—20
—50
—25
—30-40

[

|

No
No
No

arassmsssssssar ia

ssEssErsssssEay

3814
8,000
2,000

srsssssssssasas os

g

sadEEEEEEEEEEES

iaEEEsESEERERES

sssssssssssasss

4,000
i

sassmssssasssns

SREsETERETEaa R
SEEsEEEEEESREES
ssssssssssssas

sEsssssssssies

&% snsassssanss Ssssnsnananninn
ssstsssiiissnss |sessasssensasas
sssssvens sene (wesssessssenas
sapisagasans son|ssnsnsannsinnns
sassssasssanns sisssssssasnnas
sassasassssnses ssnnnsninsianas
ssissssssesasas|sssnainaacines
500 )

1EEEE sEEEsEEEs

sesssssssas ses

cssEssssrEsaman

sssssssEnsssass

sEssEmsEsissris | ssmsmissssanaas

....... Gesamens ssesaisedanEs

18,000

FTLCL LTI T
sesEEEdiEranian
sasssssssassase
sessssssssasise
sEsssEEsEsasEsE
sssssssassanass

............. 2

ssremmass ™

sassanss

sessssstEmares .
1

T L EE L)

=|ssssmsssnsssnns

sEsEsssd sssses

smssmsssissanss

*Dash [—] alone signifies that values have remained the samas.
cludes mountain Inpds,

t8light increass,

”!h
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TABLE 3.—POPULATION OF NEW JERSEY—CITIES OF 4,000
INHABITANTB AND OVER.*

POPULATION. INCREASE,
Crries, TowNs AND COUNTIES. )

BoroUGHS. | .E 42

B RS

= - “ &

= |
vewark Cit o Essex cvvenseseveenennes | 181,8800 136,508| 45,322 33.20
?ersey City. y O HUASON «iverrrereneess | 163,008 120,722( 42,281 35.02
Paterson Cily.eeeesseesesess PASSAIC iieieses 78,347  51,081] 27316 5353
Camden City.... e Camden .csseeresns 58,313 41,659 16,654 39.98
Trenton City. .......lMercer momeeeemeennes | DT,458) 20,0101 27,548  92.10
Hoboken City. - Hndson. | 43,648 30,999 12 649 4080
Elizabeth City.. Union. wesesesmsnees | 3 ,f64 28,229 9,535| 3378
Bayonne Cuy JHudson.....oo0csesensas I 19,033 9,372 9, 661 103.08
Orange City.. .coveorrrunss | ESSeXuniiiinsiinin i | 18 S44. 13,207 5 637| 4268
New Brunswick City.... II\Illrldltemax. el 18 603; 17,166 1.437 8.87
Atlantic City...meeesrreees 13,055, 5477, 7,578  138.36
Passaic Clty........ nvererp 13 0231 6,632| 6,496 99.45
Bridgeton City......... 11,424 8722 2702 3098
Plainfield (.uy = 11,267 8,125 3 142 38.67
Union Town...icenearianine 10, 643! 5,849 4 794 81.96
Millville CII? o 10, 002 7,660 2 342 30.57
Ilgerth Amboy Cllv reeenees | Middlesex ..ooeenneenn 9,512 4,808 4 ;704 97.84
hillipsburg Cil,y.......... Warren.....co seisssess 8,644 7, 181| 1 463 20.37
Harrison City....ceeees o o dseml S readi e 8,338 6893 3 B 1440|2088
Morristown gil_v. sianreaes | MEOTB osarensersmerases 8,156/ 5 418| 2 738, 5054
Burlington City............|Burlington............ 7,264 6, 090 1,174 1928
Long Branch Town........ Monmouth ............ 7,231 3,833 3,398 8865
Rahway City.. e I TRON, s visasreacisas 7,103 6,455 GDU 10.07
GIOUCEHLEr Cit.vnrsersrees|CAMACTusrasresransanes 6 564| 5,347 1,217] 2276
Hackensack Town.........|Bergen...eceininne 6,004 4,248 1,756 4134
Salem City.uuieierererensnes(SalEM eiiiininnienie 05]6 5,056/ '460! 9.10
Bouth Amboy Borough... Mlddlesex 4,330 3,648 682 1870
Bordentown City...........|Burlington ......c..... 4,232 4,258 26|  10.61
Red Bank Town.......eveoo| Monmonth ............ 4,145 2,684 1,461 5443
Lambertville City..........Hunterdon ............ 4,142 4,183| 141 +0.98
* From U. 8. Census (1800) returns, Bulletin, No. 69.  tDecrease.
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TABLE 4. —POPULATION BY MINOR CIVIL DIVISIONS.

POPULATION IN

INCREASE () OR
DECREASE (—).

CouNTiEs—TowNsHIPS,

. g

= S 'é E

= 2 7 &
ATLANTIC COUNTY.. c.c.ovarnreees| 28,836 18,704 -10,132 +54.2
Atlantie Gty bl Gl ol AB008 5,477 7,578 1-138.4
Buena Vista Township..seeiesssssss 1,299 885 414 -+46 8
AL DOXCHEY e o viz axeavassnaviicasus 1,439 1,232 4207 ~+-16.8
* Harbor Township.....coeuareanees| 4,255 4,075 | 180 444
inwood Borongh. ..c..cceiiiianen] 880 | erasanenise R R vt
Absecon Town........ccccreansnsonces| 501 507 AR R A Yo s asns
Hammonton Town (Township)........ 3,833 1,776 +2,057 +114.1
Hamilton Township....covmeiriinnen. 1,512 1,461 ~+48 -+33
H i D A e e A I L 14,909 10,484 -+70.3
Galloway Township.. ...cocrersvennnns 2,208 2,337 —129 —5.5
Mullica Township ...cveeverrnriinnnnins 697 717 —20 —27.9
Weymouth Township... .coooivvinsinnens 538 741 —203 —aT.}
TObANiG (i sicininecaborsrip brares 8,443 3,805 —362 —93
CAPE MAY COUNTY......cconnesm 41,503 +154
Capa MY CIY . oo cresdussednssanin 437 -+25.7
tDennis Township ..uu.cceceriinnniennnes --661 --36.5
Sen Isle City Borough.......c.ueu.e SisinanpniapaeRaTe] Fihing v
tLower Township. .coc.oviveeiinns ooee 4320 | . -16.2
West Cape May Borough......... sessstvssasaaennn|ssonss T

Cape May Point Borough ........
Holly Beach Boroughu............
ZUpper Township.......
Ocean City Borough.....

TR

Y el S e B e

| Middle Township......... e

Anglesen Borough....ceuveesenen.
L J

80 mrassse

* Includin,
Includes
ity borough.

Linwood borough and Ahsecon town.
est Cape May, Cape May Point and Holly Beach boroughs.
Includes Anglesea borough.

Lo T e M
CTT | IRl Eo L L o L ] o
8,745 7,190 41,559 +-21.6
2,520 2,575 —46 —18
T et T et TSI e o

tIncludes Sea Isle City borough.
£ Includes Qeean
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TABLE 4.—POPULATION BY MINOR OIVIL DIVISIONS—Con,

POPULATION IN

INCREASE (4) oR

DECREASE (—),

CounTties—TowNsHIPS.
= of
SR RS
8 = B
= IO &
|
MONMOUTH COUNTY.............| 69,128 55,538 +13,590 4245
Eatontown Township....e.es sesesrsannes 2,053 2,642 <4311 +11.8
*Freehold Township......ccsvevenssases 5,097 4,302 +795 -+18.5
Freehold Townucuiiiearsnmeanass. 2,932 2,432 500 4208
Matawan Township. weeessicesneaniens| 8,183 2,699 +484 +17.9
tMiddletown.. .coereeisnssessssasennannness| 6,606 5,059 -+1,536 4304
Atlantic Highlands.......ceueeeeee Q4B - [iosas soivusnas|arsasnses sonsssronfosassnsniren
tNeptune Townshipa..vuesccsrssinnnns| 8,338 ,187 4,146 +
Ocean Grove Town ..eucieeennes 2,754 620 42,134 43442
$Ocean Townuhir,................ neaeand) — 10808 6,027 44,182 +-69.7
Long Branch Town...cecesieenens| 7,231 3,833 43,398 +-88.8
| Raritan Townshipa..esseeseeeserisnna 4,779 3,891 -+-888 +20.2
Keyport Town......cccavieinsnnnsnnns BB11  |oiisninininare: [innnasnraananoinnaraasnsanses
Shrewsbury Township.......csecsense 8,367 6,526 1,841 +28.2
Red Bank Town.ciiiseesasassannn: 4,145 2,684 +1,461 4544
**Wall Townghipa...s.e. . 5,052 3,829 +1,223 +31.9
Manasquan Town..... LB0B . [ ioesrinsasanssn]ossisrss soransans]issoususorse
Total....... issvsansainusmvennnsonanss] - ORO08 39,162 15,406 +39.3
Atlantic Tuwnuhip........................ 1,505 1,743 —238 —13.6
Holmdel Townshipa.iecosiesisassecaneens 1,479 1,576 —96 —6.1
Howell Township....... 3,018 3,374 —356 —10.5
Manalapan Townshipu..icesies veresenes 2,002 2,176 —173 —8
Marlboro Townshipasecssseesores veeens 1,913 2,193 —280 —127
Millstone Townshipa..couvereie wrvnine 1,782 2,080 —208 —14.3
Upper Freehold Township....cuiereses 2,861 3,236 —375 —11.6
LML iraraaneesvansvar ansscnssuvensl| L5060 16,376 —1,816 —I11.1
OCEAN COUNTY...coorsserscnceraess | 15,974 14,455 41,519 +105
Berkeley Township...osssesvessesnnsnsens 786 683 +-103 +15
Brick Township.....ccoosumsesssssnnennens| 4,065 2,990 +1,075 +-86
Dover Townshipauiiisessneesseeeeeeensene 2,880 2,439 4-441 +18
Eagleswood Townshipe..veveess seserases 791 592 4199 | 334
Stafford Townshipueiussarsaseessessueees| 1,095 1,008 | +4-87 +8.6
Union Township 1,083 1,024 | +39 +3.8

* Including Freehold tewn,
town and Asbury Park borough.

town.  YInecluding Red Bank town.

tIncluding Atlantie Highlands.
2 Includin

Long Branch town.
**Including Manasquan town.

{ Including Ocean Grove
| Including Keyport
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TABLE 4.—POPULATION BY MINOR COIVIL DIVISIONS—OCon.

Couxnrties—Towxssiirs,

POPULATION IN

INCREASE (+) OR
DECREASE (—).

I -
2 :
g h 3 g a.;
_?2 % ';a | &
OCEAN COUNTY—Cox. ’
Manchester Township........cccuueeneen 1,057 L0 | eeiiivinssatansfipanenicenss
o O S S I T 9,703 41,944 | +198
Jackson Township.,....... L7 1,803 —BB —47
Lacy Township........... 711 814 —103 —128
Ocean Township.......eessrssersseeseanans 482 484 — [ —.4
Plumstead Township...civeuseariraranen 1,327 1,561 —234 I —15
g T PR el L e o [T 4,662 —425 —91
CAMDEN COUNTY.......cceetrneenn 87,687 | 62,942 24745 +39.3
Camden Cityu...corsesrsrorsareeannnensee | 58,813 | 41,659 16,654 40
Centre Township...... R 1,834 1,588 4296 +-19.3
Gloucester City. ...cciececssisiassesasses 6,564 | 5347 +1,217 1228
Gloucester Township....ccoieeennnaninnns 3,091 2,527 -+-564 +-22.3
*Haddon Townshig.(.,,.................... 3929 | 2,551 +1,378 54
Collingswood Borough.. ...... | 539
Haddonfield Boroug [ 2,502 1,480 -+1,022 +69.1
Merchantville Borough......vs voeveeres| 1,225 439 4786 | 4179
Stockton Township ....... w| 6,445 3,093 43,352 -+108.3
Waterford Township.... e 2421 2,149 -+4-272 126
Winslow Township...covesesinsseinnnn 2408 2,158 -4-250 +11.5
Totall st cvisassiannnasisenss]|  BO,20 61,461 +24,769 —+43
Delaware Township..e.oosersieerearanens 1,457 1,481 —24 —1.5
ESSEX COUNTY . cossnnes sseranssnes| 256,008 189,929 466,169 849
Belleville Township....ccoeaiiiiiinninnn 3,487 3,004 483 +16.7
Bloomfield Township...iiereserennianas 7,708 5,748 -+1,960 +34.1
Caldwell Township.waessssseseeeeesvunnns 3,638 3,167 4471 +14.8
Clinton Township....... EATS 3,684 2,742 +942 -+-34.3
East Orange Township. «...cooonrerane | 13,282 8,349 +4,933 —+59.1

*Including Collingswood and Haddonfield boroughs.
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TABLE 4 —POPULATION BY MINOR OIVIL DIVISIONS—Con,

Coustres—TowNSHIPS.

‘ POPULATION IN

—_—

INCREASE (--) op
DECREASE (—),

—_—

£ +
4 8
A d g
8 [ &8 [ 2 |
ESSEX COUNTY —Cox.
Franklin Townshrp....... sosnsnssissosans] , 2,007 1,617 +890 | 241 '
Milburn Township ...... 2,437 1,743 694 ST
Montelair Township, veeueesessescaners 8,656 5,147 +38,500 ‘ 681
NeWark City.meeesres orees | 181,830 | 136,508 | 45322 | a3
Orange CHY oocoimsmensmmismmmmiemmennse) « IB884. | 18807 +5,687 | 427
*South Orange Tuwnslup S5y g maab At 4.970 3 911 +1,069 | 4971
South Orange Borough. ........... 3,106 2 178 028 | 1426
West Orange Township ..ocoviiieniains 4,358 3,385 +678 | 287
TPOR) Linerns s snmmamsssemsesntonensnted S0 01 188,528 466,873 | 4352
Livingston Township...ccoeo veveeviennn| 1,197 1,401 —9204 —1459
HUDSON COUNTYuuvcrisreurrvrnens| 275,126 | 187,944 | 87182 | +464
Bayonne Cit¥..crersensssnesnensanssnesses| 19,083 9,372 -+9,661 108
Guttenberg Town...iceiieesserencatinans 1,947 1,206 +T741 +614
Hurrison Litv 8,338 6,808 -+1,440 4209
Hoboken City...c.coeseinienssnnereanseres.| 43,648 30,999 412 649 --40.8
JOrsey Cily,..ivicicisissiansnasisrnananasnaa] 108,008 120,722 --42,281 ~-35
Kearny Townsl llp savssnanarsnsersanans 7,064 777 -1-6,287 4822
North Bergen Townshlp................. 5715 4,268 -+1,447 —33.9
BT U T R R el N [ 5,849 +4,794 82
o Townahip .o reer siserantsireesiness 2,127 1,310 +817 | -+623
Weehawken Township.....ooeviriieen 1,943 1,102 -+-841 +76.8
West Hoboken Township..ceeesienns. 11,665 5,441 +6,224 | 1144
Ot cvsarvecrsorenses seronsensenses] 275,126 | 187,944 | 487,182 | 464
5
PASSAIC COUNTY ovvveurnscncrers| 105,046 | 68,860 | 436,186 | -+526
Aequackanonck Tuwnshlp....... o 2,562 1,781 --781 +43.9
Little Falls Township.... : 1,880 1,404 -+-486 346
Manchester Townshipo.o coseureeenee| 2,576 | 1513 41,063 | 702

* Including South Orange borough.
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TABLE 4 —POPULATION BY MINOR CIVIL DIVISIONS—Con.

CouxTiEs—TowxNsHIPS,

PASSAIC COUNTY—Cox.
PRABALC CILY csesveratrrasonsrarrannanssrares
Pateraon: CltYs vsicionnsibsivorvansbisseses
Wayne Township...ccccuiraranesensnnne

e T S T T

Pompton Township.....ccseiieieeininnns
West Milford Township............

0T I T e LT o

DNION COUNT Y iiiisisusnssssasnins

Clark Township...cooreesanrecassinsnssnse:
Crantoed - TOWnghiD. «.cotvarssarsenrssons)
3 0] [T Ty A R S e e
#Fanwood Township..eciereenee
Linden Township s ciiiinnnee.
New Providence Township.......c.uuu.
Plainfield City...ccciarnciieaoriasinasenss

Bahway: Uilys i iesiasisnanyosrananasvis
Springfield Township...ccviees canien.
Bomnit T oWnERIDcesy siiariesrnnt srenct
Union Township....
*Westfield Township...cccouuee.

sanee

POt i Te s s vin s ess uasadnsivsuonr

BERGEN COUNTY.. ..ciiousiiarenee:

POPULATION IN

INCREASE () or

|

|
! DECREASE (—).
= 1

Englewood Townshipa. .oevovineiianneed!

Franklin Township...coveeeerinnenansens
Harrington Township.....cocuuncininene.
Hohokus Township......ccocovvuniannienn
FOrvil Townrhip.., cvcivvivennscinsenes
Washington Township. ..o

W
=1 - ™
A z &
| |
13,028 6,532 46496 | 994
78847 | 51081 | +27.816 | --535
2,004 1,757 +our | +14
100,407 | 64,018 | 86889 | -+57.1
2,153 2,251 —9% —43
2,486 2,591 —105 =
4,639 4,842 —203 | —39
|
72,467 | 55,571 116896 | 304
367 353 414 +4
1717 1,184 4583 45
37,764 | 28229 49535 | -338
1,305 1,167 Sixge g
2057 1,889 T Y
839 781 458 | 74
11,267 8,125 18142 | 4886
7,105 8,455 % 4107
959 844 4116 | 4136
3,502 1,010 +1592 | 4833
2,846 2,418 Y428 | +177
2,739 2,216 +528 | 239
72,467 | 55,571 116,896 | 304
47,226 | 36786 | 10440 | 284
4,785 4,076 1709 ‘ +174
2307 2906 1101 | 48
2,769 2570 ‘ 199 | 477
2373 2,020 ,
1.690 H» 41,232 +21.3
2,942 2,853 |

* Parts of Westfield annexed to Fanwood township in 1858,

Washington townships in 1535,

tTaken from Hohokus and
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e ——

TABLE 4._POPULATION BY MINOR OIVIL DIVISIONS—Con,
—————
| INCREASE (+) or
DECREASE (—),

—_—

POPULATION IN

Counrties—TowNSHIPS,
h. —
: 2 | &
8 % g 1 -
= o w i3
BERGEN COUNTY—Cox. ‘|
Lodi ToWnship...cosessssansssnsseasenecset 5,131 4071 | 41,060 1981
Midland Township.ceeeesearaeeesnanen 1,820 1,501 938 | 1149
New Barbadoes Twp. (Hackensack).. 6,004 4248 +1,756 +413 '8
Palisade Township wocevesessies soreennes 2,590 2,302 -+-288 +125
Ridgefield Township...cooveiniarinnes 5,477 8952 | 11,522 885
Ridgewood Township...cooiemsasearian 1,841 1,478 4363 945
*Rutherford Borough............ ansesves] 2208 2,209 | T :
*Union Township..ccoeecvsersnesnrensann 1,560 8656 | > 2,127 872
+Boiling Springs Township....cveieens] 1,488 vien i, | !

Saddle Rivera..cocveveians coivannnnan] 2,197 | 1,855 642 474
TOkBL.anessessosssssosnsassaseeensens] - 47,226 | 86786 | 10,440 | -+284

CUMBERLAND COUNTY........... 45,438 37,687 +7,751 +20.8

11,424 8722 | 427502 -+31

3Bridgeton City. ccccerrees srearnssanse]
[ 2344 2,985 179 139

#Commercial Township...c.coveiiaianas

})x{::sarﬂeld Township...ocos cesiecsseenne.| 2,614 1,643 —+971 +59
wne Township.. coviseiienensnnn, 1,793 1,687 4108 +6.3
1Fairfield Township,..coeeeiinniiinrannns) 1,688 3,216 } 4902 483

||Lawrence Township....ocovevisvonrnnan i D P e
'l Landis Township............ |

Millyille Citg...oeeons
Vineland Borough..

10,002 7,660
3,822 2,519

-+-2,342 4305
+1,303 =511

Tolil= i vivsisnvivsacivensa sennene) 39,271 31,197 --8,074 +2.1
**Greenwich Township......ccoorverne 1,173 1,245 —72 | —58
Hopewell Tﬂwnsll}p............... RasVie 1,743 1,764 —21 —12
ttManrice River Township.............. 2,270 2374 | —05 —4
Stow Creek Township...oeosssssviersnns 972 1,107 | —135 —122

6,167 6,45 1 —323 —48

P ORRL e s iaivsasy invhsssviniie

* Part of Union annexed to Rutherford boroufh in1800.  +Taken from Union townshipin

1859, { Part of Bridgeton annexed to Deerfield and Fairfield townships in 1888.  2Includ-
!,“gxpl'"r Norris mdﬁ\cllaurimtown. | Lawrence township taken l'rlzanm Fairfleld in 1555,

clusive of Vineland d - Port
2 ot neland borough Including Greenwich village.  +f Including

|
I
|
3,855 3,486 ] +-369 106
|
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TABLE 4.—POPULATION BY MINOR CIVIL DIVISIONS—Con.

INCREASE () or

POPULATION IN DECREASE (—),

CousTIES—TOWNEHIPS,
i §
. = : 5
1 E 2 7 &
MERCER COUNTY...cccorerersarnness| 79,978 58,061 | 421,817 +4-87.8
Ewing Township....eouscreseessercsereeses| 3,129 2412 |  +m7 | +o97
Hamilton Township........... 4,163 3,370 793 +23.5
*Trenton City....cossssianssconnssssannnins| 1,208 29,910 420,385 +-52.9
+Hightstown Borough.....cesessecencsns 1,875 1,355 520 +38.3
1Princeton Borough.......ceeeievvennans 3,422 | 3,200 4213 -+-6.6
it L el e A [ &y 40,256 422,628 --48.7
#East Windsor Township........ o oeans 881 916 —35 —38
Hopewell Township......... v 4,338 4,462 —124 —28
u.Prinoeton Township iy 809 1,139 | —330 —29
Vashington Township..... | 1,126 | 1281 —155 —12.1
West Windsor Township....ceeesssanae 1,320 1,396 —87 —4.8
b b ) e et S o Sl ool Tt | SEE L RS —711 —7.7
MIDDLESEX (.'OUN'IC'?{".............I 61,754 52,286 49,468 4-18.1
“[East Brunswick Township .......... ' 4,438 3,272 -+1,166 +4-35.6
**Monroe Township. .ceveeenans v 3,040 3,017 -+23 +.7
New Brunswick City ...ccosvecvrveennie 18,603 17,166 +1,437 484
Perth Amboy City .oceveves encnreniannes| 9,512 4,808 44,704 +97.8
Sayerville Township..coeerverinniiiiennn. 3,509 1,930 41,579 +81.8
Sonth Amboy Borough .ccvvserseiiesas 4,330 3,648 ‘ -+-682 +18.7
++Woodbridge Township...eess care- 4,665 4,099 +566 | <138
1iDunellen Borough.....ceiierinnsanes 1,060 817 | +243 +29.7
T o R e YT ‘ 38,757 | +10,400 | +268
#¢Cranbury Towm]lip..‘......-..........g 1,422 | 1,699 ! —177 | —111
adison Township ..ccveeiciiieenie weeee | 1,520 | 1,662 | —142 —8.5
North Brunswick Township ...ooveee.| 1,288 | 1,251 —13 —1
%Pimaraway Township........ = e O J 222 | 242 —199 —8.2
aritan Township....coveeiersesaineanssl 3,788 | 3,789 =1 leeesneneess
#%South Brunswick Township........., 2403 | 2,803 —400 —14.2
G T — T T R R

* Inclusive of Chambersburg borough and Lawrence and Millham townships, annexed since
1850.  + Part of East Windsor township. 1 Part of Princeton township. ¢ Exclusive of
Hightstown borough. | Exclusive of Princeton borough. € Including South River vil-
lage.  *[ncluding Jamesburg. t Including Woodbridge village. 11 Part of Piscalaway
township # Part of South ‘Erunsw iek township annexed to Cranbury in 1835, || Exclu-
sive of Dunellen borough.
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TABLE 4. -POPULATION BY MINOR CIVIL DIVISIONS—Qop,

— i = ——
INCREASE (--) or

DECRFASE (—),

POPULATION IN

* CouNTiES—TOWNSHIFS.
bl c-!g -é
= = | g 8
2 - | 2 &
{
MORRIS COUNTY..ooceiernrsnsennnal 54,101 50,861 | +3,240 464
Boonton Twp., inc. part of B. City....| 3,307 2,682 ‘ +625 | 4238
Hanover Twp, inc. part of B, Cily...| 4481 | 4138 | 4343 | ‘tgo
Chatham Township...eeesssererarnnns) 4,681 4,276 | 4405 | 404
*Morris Township...ccicssecessressenens| 10,155 6,837 | +3,318 485
Morristown City..iceernmmsisssnsneee 8,156 5418 = 42738 +50.5
Montville Township...ccoveseenrseaeeass 1,333 1,270 | +-63 5
equannock Township........oiieiannee 2,362 2,239 4628 +427.8
+Randolph Townshipa...eeesoeseeienes 7,972 7,700 | +272 435
Roxbury Township ...ccceassesnssnsssanes 2,739 2,139 | 4600 +28
DO usnssns sunsmessnenesssssseesss| 37,580 | 81,281 | 46,249 | 4199
Chester Township....coesssiienreensaneens 1,625 2,337 —712 —30.8
Jefferson Township.......... AT 1,611 1,792 —181 —10.1
Mendham Township. 1,266 1,526 | —260 —17
Mount Olive Townsh 1,848 1,982 —134 —6.7
Passaic Township 1,821 1,896 —T75 —4
Rockaway Township. 6,033 - 7,366 —1,333 —I188
Washington Township....oceasscnasnens 2,307 2,681 —314 —111
DDA, oo smsasmrmbantiguonscrniiosa| 4 10871 [ 39880 —3,009 | —l54
BURLINGTON COUNTY.....coo0ur 58,528 55,402 +3,126 +35.7
BTl Oy reracrecarronasmnanaas sransh 1,957 1,759 -+198 +11.2
éBeverly Township....ccesseressnnnsenne 1,451 1,369 -+-82 +6
Burlingtnn LY s nechwasemniavern soinas 7,264 6,090 +1,174 +19.3
Chester Township. ......oieseees senssseas 3,768 2,855 -+913 +-32
Cinnaminson Township.....ccoesnuvens 3,966 2,184 +1,782 4815
Delran Townshipa..vovevesvsvsesessienes] 2,267 1,760 4507 +29
[|Eastampton Townshipa...ereesereeeess 654 566 +88 | 4155
1 Florence Township .......... It ersehs 1,922 1,528 4394 | 42568
|| Lumberton Township....useessnesesnes 1,799 1,689 4110 +65
**Mansfield Township....ovivesiariccs | 1,671 1,648 +23 +14
Northampton Township (Mt. Holly). 5376 4,630 4746 +16.1

*Including Morristown city.  tIncluding Dover  {Exclusive of Beverly city, but in-
cluding Delanco. 7 Part of Burlington townshi | Parts of Lumberton and Southampton

townships annexed to Eastampton in 1852, ¢ Pﬁu]uding town of Florence. **Including
Columbus. .

-

P N o s e B

[
:

Tr.
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TABLE 4 —POPULATION BY MINOR CIVIL DIVISIONS—Con.

INCREASE () OR
DECREASE (—).

POPULATION IN ‘

CousTiEs—TownNsHIPS, |

| - o

v =

; : = 8

g < g : 8

| = =z e d -+

| i
BURLINGTON COUNTY—CON.]
*Pemberton BOrough......cueureeees| 834 799 | 4+35 | +44
Woodland Township......... . 327 325 +2 | +6
Ot erreserrmenconerarsennrernennes| 38,256 | 27,202 +6,054 | 4212
Bass River Townshir..................... 853 1,006 —153 —15.2
+Bordentown Township......ccvuveen. 5,090 5,334 —244 —4.5
Bordentown Cily...ecvisscannenne. 4,232 4,258 —26 —.6
1Burlington Township......ooviniiiins 058 1,147 —189 —16.5
Chesterfield Township....ccoceeerinnnns 1,258 1,525 —272 —I17.8
Evesham Township......cocviiinnneennnn 1,501 | 1,602 —101 —6.3
Little Egg Harbor Township. ........ 1,771 1,881 —110 —5.8
Medford Township.eicesesrinerierenne| 1,864 | 1980 —116 —5.9
Mount Laurel Township....cooisreeee. 1,699 | 1,739 —40 —23
New Hanover Township......ccvee.....] 1,062 | 2378 | —411 —17.3
%Pemberton Township. scveeees veeinnas 1,805 2,086 | —281 —134
Randolph Township....ccrniennnnina, 302 428 —126 —294
Shamong Township. ..ccvsesiiineiinan 958 1,097 —139 —12.6
[[Bouthampton Township................ 1849 | 2,269 | —420 —18.5
Springfield Township.. T 1870 1,886 | —216 —11.4
Washington Township... Al 310 389 —T79 —23
Westampton Township...eeeeeiiiienan 688 715 —27 —3.7
Willingboro Township...coeeveriennns | 739 743 | —4 | —.6
ToERY: ce oo sunnasssvaserisonivranial || 5272 28,200 | —2,098 —10.4
|

'GLOUCESTER COUNTY. ‘ 98,649 | 25386 | 42763 | +107
T Clayton Borough..coeessssssesss cssiives | 1807 | 2498 | 4874 | 4282
Deptford Townshipe.wservessiicsinnee. 2,064+ 1,520 ‘ 4544 +35.8
Glassboro Township....ceersesvinsnisnans 2642 | 2,088 +054 -+-26.5
**Greenwich and E.Greenwich Twps. 3,159 2,598 4561 +21.6
**Mantua Township...ceeres seeeeinnsas! 1,791 1,718 473 4.2
TiMonroe Township......ccooviis e 1,945 1,858 -+87 +47
West Deptford Township..ccooouvsieeeesr 1,588 1,399 +189 | 4135

* Part of Pemberton township, 1 Including Bordentown eity and borough of Fieldsboro.
| Exclusive of Burlington eily. i Exclugive of Pemberton borough. | Parts of Lumber-
ton and Southnm‘.ltou townships annexed to Eastampton in 1852. € Part of Clayton town-
ship.  **Township of East Greenwich tuken from Greenwich and Mantua in 1881. The
Iatter includes town of Mantua. + Includes Willinmstown.
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TABLE 4.—POPULATION BY MINOR CIVIL DIVISIONS—Con,

POPULATION IN

INCREASE (<) or
DECREASE (—),

CouNTiEs—TOWNSHIPS.
e
5 > =
g | B g |8

GLOUCESTER COUNTY—Cox.
Woodbury City..veresrrsessnnsesrnnensa| 3,911 2208 +1,613 4702
Woolwicl{ Twp. (Swedesboro Town).| 2,035 1,974 461 431

Total.oossseressmsssssnessmesernes| 20,042 | 16,886 | 44,056 | 241
*Clayton Township.. ooeereieriaianinans 492 548 —56 —10.2
Franklin Township..... 2,021 2,480 —459 —18.5
+Harrison and 8, f[a.rriwn Tw 2,516 2,841 —325 114
Logan Townshipu.... e 1,523 1,765 —242 | —I37
Washington Township...... 1,155 1,366 —211 —154

PO o vnenarnasesmecasnonsansannntl | i ARI OV 8,000 —1,203 ml-i.?;
SALEM COUNTY. ccccreunranrensanens| 25,1681 24,579 +572 +2.3
Pittsgrove Township..vsseicicsssenenns| 2,756 1,778 +978 +55 -
Salan Chlyaiiviivasrrasssnivsoietsninein 5516 | 5,056 4460 +40.1
1 Woodstown Borough...... A e 556 490 4-66 +135
4Upper Penn’s Neck and Oldman’s

’f‘ownships 3,671 3,361 +310 +-0.2

2 e T b e el B [EE T T 10,685 +1,814 417
Elsinboro Township....ocoeeuisininanans] 524 70 —46 —8
Lower Alloway's Creek Township.... 1,308 1,373 -—65 —4.9
Lower Penn's Neck Township...uu... 1,288 | 1,334 =4 —34
Mannington Township....e.ese.. 1,870 | 2230 —360 | —161
[|Pilesgrove Township. - 2,756 | 3,007 —251 —83
Quinton Township..cvees creer sarennen. 1,307 1,390 —83 il
! Upper Alloway's Creek Township...| 1,675 1,917 —242 —126
Upper Pittsgrove Township ........... 1,928 2,073 —150 —7.2

Molale. v sl 13652 13,804 —1,242 —8.1

* Exclusive of Clayton borough. +Township of South Harrison taken from Harrison in
1883. [ Part of Pilesgrove township, which, as & whole, has decreased 5.3 per cent in popu-
lation. ¢ Township of Oldman’s taken from Upper Penn's Neck township in 1881. [ Ex-
clusive of Woodstown borough.  Name changed to Alloway in 1884,

Al i s b L L
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TABLE 4.—POPULATION BY MINOR CIVIL DIVISIONS—Con.

INCREASE () or
POPULATION IN DECBEABE {__}
CovnTiEs—TowxsHIPS,
3 -3 H -
3 ES z &
HUNTERDON COUNTY............| 35,355 38,570 —3,215 —84
A inton DowWD. i e savsssssaasuissnnsis 1,975 842 +1,133 +13.3
Alexandria Township.......eevevennns 1,250 1,324 —T74 —5.6
Bethlehem Township............ 2,303 2830 --522 —18.1
1Clinton Tmmship........................ 913 2,133 —1,220 —57.2
Delaware Township.... Se i e antutoy 3,087 3,092 —b5 —1.7
East Amwell Towuship A T 1,375 1,696 —321 —18.9
Fraoklin Township...... Vi saan 1,287 1,338 —51 —3.8
Freuchl.own PR P R T e T 1,023 1,039 —16 —1.6
h Bridge Township......... 1,935 2,209 —274 —124
ol]ami %ownshlp SRS PR 1,704 1,886 —182 —9.7
mgwood Township...coeeeeeeeeensnnn, 1,424 1,694 —270 —16.3
Lambertville City...... 4,142 4,183 —41 —1
Lebanon Township...ccreeersrenssneans 2,337 2,699 —362 —13.4
¢Raritan Township....coesurns 3,708 4,188 —300 —9.3
Readington Township. c.civerieniniann 2,813 3,108 —290 —.3
Tewksbury Townshlp L 2034 2108 —T74 —35
Union Township....... 1,134 1,167 —33 o
West Amwell Township.. o 566 1,059 —173 —16.6
D OR o o s ts ras sy sasavsnsnsrensnasen] [k DAk S0 37,728 —4,348 —11.5
SOMERSET COUNTY......corvrneenes! 28311 27,162 +1,149 +4.2
Bloomington Borough............. 801 671 -+130 +19.4
Bound Brook, Raritan and Bomer-
ville Boroug Ils. PP e e 7,879 6,085 —+1,794 -4-20.6
North Plamﬁeld annsblp i e | 4,250 3,217 41,033 +32.1
Total ‘ 12930 | 9978 | 429057 | 4205
Bedminster Township ..ccoeevininiannnn 1,749 1,812 —63 —34
Bernards Township c.uiiareseeciesesans 2,568 2,622 —64 —2.4
Branchburg Township ...ccovssisasssnins| 1,152 1,316 —164 —12.4
*%Bridgewater Township....cccoeneenns 1,444 1,912 —468 —24.4
*Part of Clinton township. + Execlusive of Clinton town. {Includes Milford.

2Includes Flemington. | Part of Franklin township, which, as a whole, has decreased 1.7

%m!. in populastion. ¥ Parts of Bridgewater towuship.

tan and Somerville boroughs.

23

** Exclusive of Bound Brook,



354 StaTIsSTICS OF LABOR AND INDUSTRIES,

TABLE 4—POPULATION BY MINOR CIVIL DIVISIONS—Con,

POPULATION IN

INCREASE (-i-) OR
DECREASE (—),

CousTiEs—ToWNSHIFS. |
| | H F
< | 3 g
(=] =] B
! = / % “ &
SOMERSET COUNTY—Cox. !
*Frapklin Township...eesesessessssese: 2,953 3,147 —104 —42
Hillsboro Townshipu ceeiee vurees eeeee| 2,825 | 3,248 —4923 —13
Montgomery Township.wusecse.sereeene, 1,655 | 1,928 =978y
Warren Township...u..coeceenneversneses) 1,045 | 1,204 —159 —132
g U7 E——" LT I (AT 2 R BT T Y
I
SUSSEX COUNTY....ccccevciseinnnens| 22,258 23,639 —1,280 —5.5
Newton Township (Town of Newton) 8,003 2,513 -+490 +19.5
$Wantage TownshiD.ivereressiormneenens| 3,412 | 3,361 451 T
Tolalisicccusssresiarssassssunssnssansy 6,410 5,874 +541 +9.2
Andover Township.....ccuurs ............'f 1,126 1,150 —24 —2.1
Byram Township.....ccoviniciansinnienne. 1,380 | 1,406 —926 —19
Frankford Township...ouerecreeee vee| 1,459 | 1,682 —223 | —132
Greene Township......occe crierennnsasns 636 | 797 —01 —125
Hampton Township.. .c.cecvimienniinnn 866 | 895 —29 —3.3
Hardyston Township.eeeieniinnn| 2542 | 2,645 —108 —3.9
Lafayette Township....ccocoiiieinnannns 742 | 781 —39 —5
Montague Township..mi . 797 | 1,022 —225 —21
Sandyston Township...uveeeeiriiensnnnn. 1,084 1,195 —111 —9.3
Sparta Township.. ..o veesieeanvienns 1,724 2,274 —550 —24.1
Stillwater Township...ocosiiveeesnrnnnn, 1,206 1,502 —206 —13.7
Vernon Township....ceecisersensrsrasess 1,766 | 1,811 —bh5 —3.1
Wallpack Township...covenrioiisverans 436 | 575 —139 —242
2
Tolal s iessesnramanesivonnies] | 15:888 |1 17,668 —1,821 —103
WARREN COUNTY.uvicsrrenrnrne| 36,558 | 36,589 —36 —1
Allamuchy Township. ceeree sesveeres 758 | 648 +111 +17.1
1Blairstown Townshipa.oorieeseiennd 1,662 | 1,458 +204 | 414

* Exclusive of Bloomington borough, but including East Millstone.

1881,

+Inecluding Decker-
town, | Parts of townships of Frelinghuysen and Hardwick annexed to Blairstown in
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TABLE 4.—POPULATION BY MINOR CIVIL DIVISIONS—OCon.

POPULATION IN

INCREASE (+) OR
DECREASE (—).

Counrties—TowRNsHIPS.
| [
T+ -
-3 =
= | % z &
WARREN COUNTY—Cox. |
Lopatcong Township......eeeeeenee anee 1,738 1,591 —+147 +9.2
Phl]lilpsburg CHEY o avns 8,644 7,181 41,463 +-20.4
*Washington Borough. 2,834 2,142 +692 +82.
Potal..iliic viveis e T [ L 13,020 +2,617 4-20.1
Belvidere ToWn...ccuesisecseesnsarssasnss 1,768 1,778 — —3
Franklin Township......coooveeierireenns| 1,283 1,529 —246 —16.1
tFrelinghuysen Township........c...... 879 1,042 —163 —15.6
JGreenwich and Pohatcong Town-

e R A 2,308 2,654 —246 —9.7
Hackettstown .......eceerses esernsarsinnns 2,417 2,502 —85 —3.4
FHardwick Township...cuiieeeriinean 503 583 —80 —18.7
Harmony Township......coovnmeeinsiaines 1,152 1,350 —198 —14.6
H(:'Pﬂ Townahip, i\ ijeeannasiises sians 1,332 1,569 —237 —15.1
Independence Township. ......coesnsers 004 | 1,018 —114 —11.2
Knowlton Township..cere.ceirereriannn 1411 | 1,476 —65 —4.4
Mansfield Township...coeisaiiinsasaiane 1,362 1,709 —347 —20.3
Oxford Township..... 4,002 4,594 —592 —129
Pahaquarry Township... 201 418 —127 —304
? Waushington Township........... 1,304 | 1452 —148 —10.2

TOML..c..rerssersensenscossmermmeene] 20916 | 28,560 —2,653 | —I11.3

* Part of Washington township. # Parts of townships of Frelinghuysen and Hardwick
d to Blairstown in 1831. 1 Pohatcong township taken from Greenwich in 1881

1
i Exclusive of Washington borough.
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PART III.

THE EFFECT OF OCCUPATION ON THE
HEALTH AND DURATION OF THE
TRADE-LIFE OF WORKMEN.
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PART III.

THE EFFECT OF OCCUPATION ON THE
HEALTH AND DURATION OF THE
TRADE-LIFE OF WORKMEN.

—

The general approval of the investigation undertaken by the
Bureau last year to determine the duration of the active trade-life of
workmen in our glass, pottery and hatting industries, was a sufficient
Justlﬁcatlon for its further prosecution, on the same lines of inquiry,
during the present year, in the occupations of mining, printing and
the various branches of the building trades—carpenters, painters,
masons, plumbers and stone-cutters, It was found practicable, how-
ever, to finish the investigation only so far as regards miners, the pub-
lication of the completed returns from the remaining occupations
being reserved for the ensuing report.

In the twelfth (1889) annual report of the Bureau, there were
tabulated returns from 4,739 journeymen, 21 years of age and up-
wards, actively engaged in the trades enumerated, namely, 1,040 glass-
workers, 2,677 hatters and 1,122 potters, This number comprised a
very considerable proportion of the workmen employed in the respect-
ive industries in New Jersey, substantially all the glass and hatting
journeymen and the Trenton potters. A summary of the returns
compiled are reproduced in the tables in the appendix in connection
with the data obtained this year respecting 1,269 miners. The latter
embrace all the workmen engaged in the mining of iron ore in the
State, but do not include engineers, blacksmiths, common laborers, or
those employed about the mines in handling the ore. A little over
60 per cent. are of foreign birth, a large proportion having been born
in Ireland (18.9), England (18.8), and Hungary (10.6). As will be
seen from Table 2, of the miners now at work 40 per cent. are be-
tween 25 and 35 years of age, the average age being 34, and the

(359)
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average number of years they have been at work, 16—a period which

it is reasonable to presume approximately measures the trade-life of 5
miner. The number beginning to decline is reported to be 99, 0r 7.8
per cent. Thirty-seven per cent. began to work in the mines before
15 years of age, an age period which applied, however, to a time

when different conditions prevailed than now.
The occupation of mining has undergone very material chan

within the past few years, resulting from the use of the driller oper-

ated by steam or compressed air. With this machine one man now
can mine as much ore in one day as formerly could be done by 15
skilled workmen ; and with the present appliances used in mining,
150 to 200 men mine, handle and prepare as much as 800 to 1,000
could in the same time a few years ago. The old method of mining
with the hand-drill was a slow and tedious operation, requiring both
musele and skill. Under the new system, only a foreman, who has a
technical knowledge of mining, is needed to overlook and direct the"
operating of the machine by the workmen, who require, not skill or
experience, but strength to endure the strain and exposure of subter-
ranean mining, frequently at a depth of several hundred feet below
the surface, the mines being always more or less damp, and shut out
from all sunlight.

A few of the mines are worked by those who own them, but the

bulk is leased to individuals or corporations, who operate them, pay- -

g

.'.1

ing to the owners a royalty of from 50 cents to $1.25 per ton mined,

according to the richness of the ores. These royalties amount to a
very large sum of money yearly, extracted from the labor and indus-
try of mining, and constitute a species of landlordism equally as
odious and burdensome as ever afflicted Ireland or any other country.

The localities where mining is done embrace a wide extent of terri- ¢

tory in the counties of Morris, Sussex, Warren, and to some extent,
of Hunterdon ; while prospecting for iron ores is prosecuted in nearly
every part of them, giving employment to muny skilled miners.
Usually 2 miners and 3 assistants work together in sinking a shaft.
This consists of digging and blasting the rocks to discover the eoveted
veins of ore found at varying depths, ranging from a few feet to 80
in width. The excavation of the mines proceeds to many hundreds
of feet, leaving a chasm which has to be stayed with large timbers to
prevent a collapse. In the deeper workings, a roof of ore is left asa



HEeEALTH AND TRADE-LIFE OF WORKMEN, 361

protection. The ventilation is done through rubber hose, through
which the power is also supplied to operate the drills when compressed
air is used. Down in these subterranean recesses the miners, descend-
ing and ascending by means of ladders, are at work drilling and
blasting, carrying suspended from the forepart of their head-covering
small lighted lamps, which gives to the scene created by the flitting
about of the workmen in the depths of the mines an appearance
unlike anything earthly. And here, amid surroundings damp, dis-
mal and repulsive, men toil for §$1.25 per day—at times for no more
than 90 cents.

It is a sad commentary on our industrial arrangement to reflect
that the most serviceable of metals, the general use of which distin-
guishes the age in which we live and has enabled us to achieve so
much in art and in everything that contributes to our convenience and
comfort, is obtained under the conditions and evident hardships every-
where discernible in the mining region of the State. Considering
the many millions of wealth annually realized from this source of
nature’s bounty, it would seem that a decent respect for the fitness of
things should prompt a more enlightened appreciation of it—a fairer
reward and more humane treatment of the men through whose labor
it is made available for our use. Yet, not only is the pay of miners
no more than §1.25 per day, but they are virtually obliged to trade
it out at the company stores, where prices are much higher than where
there is an unrestricted opportunity to purchase and payments are
made in cash.

Notwithstanding that the laws of the State prohibit this practice of
forced trade, with two or three exceptions the truck system is general
in all parts of the mining region, so that small as are their earnings,
workmen rarely see any of them in the money of the country. For
after rents and other living expenses are offset against the monthly
wages, they are lucky if the accounts balance; and to most of them
who have families to support, the monthly pay day means nothing
more than a mere balancing of accounts, and a reminder that the most
rigid economy is necessary to keep their credit good for the next
month’s supplies at the store. In some cases their wives are com-
pelled to walk from 6 to 8 miles for the week’s provisions, which
‘might be obtained at a short distance from their homes and at much
lower rates, if wages were paid in money.
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Nowhere else in the State can such a field be found for studying
the relation of the people, under our industrial system, to naturg)
opportunities, as in the mining regions. Nowhere else is there g
much of utility combined with natural resources; where the provi-
dent care of nature is so manifest; where the hand of labor yields i
greater abundance, or where the possibilities of a high civilization and
well-rewarded labor are so easy of being realized ; where the differ.
ence between what is possible and the actual results of present condj-
tions are so far apart, the abuse of wealth more glaring and the gulf
between employer and workmen greater.

From what has already been said, and what may be inferred from
the statistical details further on, the smallness of their wages and the
meagreness of their purchasing power, are not the only disadvantages
under which they prosecute their work. While the effect of their
calling may not be any more deleterious to health than that of some
other occupations, the frequent occurrence of accidents from prema-
ture explosions, causing the loss of limbs and eyesight, if not death,
to so many of their number, is a matter that should receive the most
careful attention,

As the further investigation proceeds, the same course already pur-

sued will be followed, the peculiarities and the distinct grievancesof

each trade disclosed and remedies for their improvement suggested ;
the overcrowding in factories and workshops; better ventilation for
the dust-generating and noxious trades; for those who work at out--
door employment, so far as practicable protection against the extremes
of heat and cold, as well as the inclemency of the weather and other
dangers to which they are exposed by reason of their employments,
These and other incidents connected with the every-day life of the
toilers are already more or less recognized, but they have never been
sufficiently specialized to excite a general interest in their treatment,
For this reason the information gained by the Bureau will prove of
great value to those who are seeking to ameliorate the harshness of
the conditions under which many of our industries are prosecuted.
And we feel assured that when tke public is fully apprised of the
effects produced, in many cases by mere thoughtlessness, or from the
want of oversight by competent and reliable authority, an enlight-
ened sentiment will demand that means be taken to improve them.
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A natural supposition is, that those who work in the infected trades
and suffer from any of the preventable canses would be the first to
demand a change. But it needs but little observation to convince
any one that the remedies are rarely possible through their initiative.
Workmen are seldom free to choose their employers; the competition
for work is so great that they are obliged to accept whatever is offered,
without being factions. And for that matter, as a rule, there is little
difference between the best and worst of a kind. They are obliged
to submit to whatever circumstances surround their employments.
And talk as we may of advancing civilization, of the increase of
wealth, the development of the arts and the sciences, it is doubtful
whether the condition of the average wage-worker has been materially
improved thereby. Certain it is, that, as a class, they share in but a
very small part of the advantages that should have come to them
from the use of labor-saving machinery and other forces that distin-
guish the age in which we live.

While there is evidence that the per diem wages of labor are grad-
ually increasing, and, to some extent, a greater variety of home com-
forts are accessible to them, the conditions under which the workmen
to-day find employment has not been changed for the better. On
the contrary, the cowmpetition for work was never more intense than
now, while the effect of concentrated industry in large establishments,
operated by wealthy corporations and individual capitalists, is to
render the average workmen who depend upon their daily wages for
a living less independent and less able to make conditions for them-
selves than ever before. Workingmen are beginning to recognize their
helplessness in- this direction under existing industrial conditions, and
are asking for legislation to restrain employers and to prescribe rules
and regulations for the control of employments. And however much
we may differ about the functions of government, or the policy of
interfering with the freedom of contract, there cannot be two opinions
concerning the necessity for a more enlightened and humane practice
than now exists in very many instances. The question, therefore, sug-
gests itself, For what higher purpose can the services of the State be
invoked, or to what more noble object can science be directed, than in
formulatmg means for the comfort of those whose labor contributes
so much to the general prosperity and happiness?
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Heretofore, the struggle by workingmen has been for a diregt -

advance of wages. With rare exceptions this has been the primary
object of all their organized efforts, but they are now learning that
wages are often contingent upon many other things; that the mere
amount of pay per day or week does not express all that there is to

be said concerning the remuneration of labor ; that other considera-
tions enter into the question, and not unfrequently materially affect,
if not wholly neutralize, all the advantages gained in the direction
of higher wages; in other words, that the conditions under which «
they work have quite as much to do as the rate of their wages with
their material prosperity. The mere matter of wages per day or week,

if secured by the sacrifice of health, or under conditions that take no

account of the moral and intellectual well-being of the workmen,

will, in the end, prove of little advantage, for they will find that the

increase of remuneration is offset by early decay and expense in
doctor’s bills, or supplemented by habits that more than counterbalance

the higher wages.

The agitation for shorter hours of labor, for improvement in the
sanitary condition of factories and workshops, the restriction of child
and women’s labor, are evidences of a tendency to improve their sur-
roundings and to mitigate some of the evils which have grown up
under our changing methods of production. Statisticians are entitled
to a share of the credit for making the facts known, but much of our

knowledge of the effects of such evils has come from the observations

of members of the medical faculty in the localities of their practice;
but the influence of their efforts is scavcely felt beyond the circle of

professional life, and it is not probable that any radical changes will |

oceur, or effective remedies be applied, unless there are some drastic
measures adopted by the State to restrain the greed of employers, or

change the status of workmen by more favorable conditions under

which contracts to work are made.
We are not of that class of optimists who see in the rapid diversity

of industry and increase of the aggregate wealth a sure indication

that the remedies will come+in course of time by patural processes.

For it is by no means certain that we are tending in the direction ofa

greater social equality, On the contrary, the tendency seems to be in
the opposite direction, and that the present inequalities will continue
to increase with the further development of our industrial system.
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The application of machinery tends to concentrate manufacturing into
larger establishments under the control of capitalists, who are now
forming combinations to fix wages and prices and to otherwise obtain
a monopoly of the business in which they engage.

We talk of the natural laws of trade and of free competition, but
seldom take into account the fact that all our industrial operations are
more or less arbitrarily determined by combinations and laws in
direct conflict with unrestricted competition, and without even con-
sidering whether they are in accord with the natural laws or not.
Therefore, the justification of a policy of non-interference depends
upon the fact whether the workmen are in a position to take the
initiative for the vindication of their claims, It is a mistake to sup-
pose that a considerable portion of them does not recognize the neces-
sity for improvement ; but the difficulty is, that they are not able to
rightly determine how they shall bring it about, and consequently
suffer themselves to be exposed without a remedy.

The present relations of workmen and employers are largely due
to the result of the laws under which industry is prosecuted. They
are the outgrowth of causes that have been in operation for many
gererations, of events and acts, to discover which is the duty of genu-
ine economists, and of statesmen to apply the remedies. There is
need for something more than mere postulates in the formation of a
system for social and political action. We want truth based upon a
thorough investigation of things as they exist—an inquiry to deter-
mine whether our industrial affairs are directed by a principle of
justice, and whether results would not be different if the various social
forces were to be made to operate under other and different conditions.

The reproach of current political economy is that a great deal of
its doctrines has no other foundation for truth than the mere opinions
of the professors who formulate them—men who rarely ever mingle
with the mass of the people and have but little sympathy with them
in their struggle for a living. The resume of its teachings has been
to “buy in the cheapest and sell in the dearest market” What
matters it that wages are a dollar a day? The current idea is, that
this is conducive to a low cost of production. What matter if work-
men are aged before they reach the prime of life? We are told that
this is but an incident and cannot be avoided without violence to the
whole of our social structure.
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The invention and application of new processes to increase produe.
tion are an every-day occurrence, Wealth is multiplying with amazing

rapidity, but the summary is told in the aggregate only It j5 -
summed up in dollars and cents without a thought concerning its dis.

tribution, or inquiry to determine how far those who have contributed
to the increase share in its advantages.
The utility of State interference is well shown in the operation of

the laws to restrict the employment of children, and to regulate the

work-hours of women and young persons in factories and workshops,

now in operation in nearly every State and industrial country in the
world, and very generally regarded as among the wisest and most
humane acts of modern legislation. “But the contention is not so

much for repressive legislation as that there should be a more general

diffusion of knowledge of hygienic laws, so that workmen will be -
fully apprised of the dangers to which they are exposed by reason of
their employments, and be placed in a position, by use of the best
known scientific methods, to avail themselves of such knowledge,
Its labor force is the most valuable possession of the State. Upon its

efficiency the prosperity and development of every other interest

intrusted to its care depends. Therefore, whatever tends to increase
the constructive power of the labor force, or prolong the life of the =

individual worker, operates for the general good.

That many occupations are injurious to health is a well-known fact
by all who have taken the pains to inform themselves on the subject.
According to the report of the Interstate Commerce Commission for
the year ending June 30th, 1890, there were 1,973 railroad employes
killed and 20,148 others injured during that period while in the dis-
charge of their duties. The reports of the mine inspectors to the
Secretary of Internal Affairs for the year 1887 gives the names of
400 persons killed and 1,319 others who were injared during that
year in the State of Pennsylvania in mining alone. Charles Lever
wrote in an article to the London Times, published in 1887, “that in
the last 50 years, or since the reign of Queen Victoria began, 60,000
miners have been killed and 4,000,000 others have been maimed or
otherwise injured in the mines of Great Britain,” Mr. Burt, M. P,
is authority for the statement, that 1,200 miners are killed every year

and 100,000 others injured in the hazardous occupation of mining io
England.

L _ D
B T 2 A Y T
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There are no reliable statistics which show the number of killed
and injured in other occupations, but sufficient is known to justify the
assertion, that the destruction of human life is much greater in the
peaceful pursuits of industry than in war; and that if it were possible
to enumerate them, it would be found far greater than during the four
years of destruction in the late civil war, But while the care of those
injured in war is a matter of national concern, involving a vast out-
lay of money that comes from those engaged in peaceful industry, the
workers who sustain the burden are left without any resource or
means of living when misfortune overtakes them, which is as certain
to occur in their daily pursuit as it is in military service,

If it be said that the circumstances are not analogous, the query is
suggested, In what does the difference consist? There can certainly
be none so far as the individual is concerned ; for whether a man
loses an arm in war or in a machine shop, he is equally disqualified
for work, A person who contracts a disease in an ill-ventilated fac-
tory or mine, suffers equally with one who contraets it while in the
army.

From both the individual and economic standpoint the result is the
same. In either case there is a loss to the State, and, therefore, it
becomes the concern of all, and, to a certain extent, all are responsible
for its occurrence, when it happens because of a want of judicious
care. {General Scott once observed, that if the life of one soldier was
needlessly sacrificed in a battle, somebody was responsible for a
murder, That those who have the direction of industrial affairs have
a moral responsibility, and should see to it that those under their
charge do not suffer unnecessarily, is a truth that cannot be gainsaid ;
and we believe they should be held legally accountable for their neg-
lect to fulfill their obligations.

In striking contrast to the selfish practices and narrow spirit of
greed that characterizes most employers in their treatment of em-
ployes, the firm of Ferris Bros., corset manufacturers of Newark, is
conspicuous for its wise and humane care for those in their employ.
While it is not the practice of this Bureau to advertise any industrial
enterprise or business, the example of this firm is so near in the line
of reform frequently advocated by us, that we feel justified in calling
attention to it, in the hope that it will find imitators, especially when
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it shall come to be recognized that it pays to be kind and considerate

for the health and comfort of work-people ; that as a matter of purely

business tact, the best investments are those of kindness, and expendi- |

ture that gives encouragement and tempers the spirit'of the workmen
that niggardliness and domineering are costly indulgences when
applied in industrial pursuits.

The building in which the business is conducted is a four-story and
basement brick structure, 55 feet front and 105 feet in depth, with
an open space around it and windows on all sides admitting light and
air. Each story contains but one room in addition to offices and
closets for convenience, which are located near the stairways. In the
basement there is a well-equipped kitchen with a woman in attendance
at all times during the day, where the operatives can cook their food
or warm such articles as they may have brought with them. Teais
furnished daily by the firm, and 3 days in the week, soup, for which

3 cents per bowl is charged. These conveniences are always at the

service of all the employes.

On the first floor there is a space enclosed with a railing. Inside of
this are chairs and tables, on which are several of the current maga-
zines and other literary matter for the use of those who desire to read.
At the opposite end of the room is a piano, and in the windows potted
flowers, which give it an attractive appearance. There, at the noon

hour, those who wish may assemble and, if they choose, sing, play on

the instrument, dance or amuse themselves as they feel disposed, the
whole of the flooring being waxed and as smooth as any well-equipped

ball-room. On each of the floors where the work is prosecuted, there '

are separate closets for the sexes to place their wraps and other articles
for safety ~There are also bath-rooms with hot and cold water, the
firm providing soap for the free use of all, and any employe may, at

pleasure, at any hour of the day, take a half hour for a bath; for

notwithstanding that there are 300 women and girls and 20 men em-
ployed, a part of whom are piece-workers and the rest paid by the
week, there are no exceptions made. There being no bosses, not a so-
called forewoman in the establishment, the only authority to discipline
any of the workers is the superintendent, which he rarely finds occa-
sion to do. When an employe is engaged he is given his work to
do, and it is understood that the firm trusts to his honor to fulfill the

i
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contract, and that his standing depends upon his faithfulness and his
care not to abuse the cenfidence of the firm or the privileges afforded.

The testimony of the management is to the effect that abuses are
rare, and that discharges or changes in the force seldom occur  There
is no occasion ever to advertise for help; but when more hands are
needed the superintendent informs those already employed of this
fact, and that if any of their friends or acquaintances want work
they will be given employment on their recommendation. If any of
the number is found to violate the customs of the establishment, an
appeal to their sense of honor and responsibility seldom fails to pre-
vent a repetition of the offence,

From the cutting department to. the finishing, through all the pro-
cesses from the receiving of the raw material until it is packed for
shipment as a finished product, there is nobody to carp at or find
fault with another. As the article passes each process of manufac-
ture, the respective operator places his mark thereon, so that in case
of any imperfection it is returned to the one responsible by the
inspector, whose business it is to determine the quality of work.
When any dispute arises concerning it, the superintendent alone can
discipline the one at fault. -

There is none of that cringing, visible to the observer in other
establishments, where the imperious will of the boss is the driving
force to exact the greatest amount of work for the least pay from the
employed. Neither are there any spies employed to detect faults, nor
do the operatives resort to any of the petty devices, so common else-
where, to cheat the employer and to obtain the most pay for the
smallest amount of work. On the contrary, there is a spirit of emu-
lation which comes from a mutual respect for each other’s rights,
Another feature noticed was, that in a room specially provided there
were placed umbrellas, which, in case they were needed, the em-
ployes could borrow.

At stated periods there are social gatherings, arranged for by the
members of the firm and their families, for the employes and their
friends. On January Gth last, there was a reception given in the
establishment, at which 600 persons were present. Music and dane-
ing being a part of the entertainment, a quartette, composed entirely
of employes, rendered some excellent selections, giving evidence of
musical talent of a high order. While this may appear to be a mat-

24
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ter of small importance, the results are far-reaching, as it manifests

the interest of those who direct industry in the welfare of those upon

whom they depend for their success. And while it may not be possi-

ble for every other employer to obtain the same results that Ferris

Bros. have in so short a time, nor is it reasonable to expect that all
workmen would respond immediately to the same influences, it is pos-
sible for every other employer, by similar treatment, to find those who
will assist in making the experiment a success, if prosecuted undera
like impulse. It is not to be presumed that men, who have become

brutalized by abuse and dishonest through the exactions of greed and

inhuman treatment, can be changed in a day, or, perhaps, in a genera-
tion ; but we believe that those who would prove a hindrance or who -

would not improve by better treatment are rare and exceptional

cases,
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TABLE 2—SHOWING AGES OF JOURNEYMEN AT WORK,
THEIR NATIVITY AND NUMBER BEGINNING
TO DECLINE.

s

Miners of Iron Ore,

— ———(— — z e

WHOLE NUMBER | 2
REFORTED. ‘ e
- ! 5
£ 8 =
= = 1 -
: R I
PrESEXT AGE. = I I P S : 2
i(dlal e8| E|% |E
- 2w w - &b a8 ”5
s ] e eI
s |E|R|E| 8 | 5| % |Sulks
= B (=5 EE‘ | 8 = wn | B9
= |4 = | € | = |< [«
21 yenrs s 20 | 18 N [ P 20 1.6 [
o8- ru 40 | 34 G 1 a8 ' 85 15 3.1 7.5
2 50 | 85 [ 16 [euieloceenns| 70 [ 80 | 89| 73
24 ¥ 111 | &6 | 55 1 43 | 505 | BO I 87 6.9
55 60 (27|38 1| 16| 45 | 65 | 47| 76
25 to 30 ¢ .| 332 159 (173 il 15 | 48 42 28.2 9
80 to3 " . 178 | 81 | 97 3 1.7 455 | 545 | 14.1 143
35 10 40 M ecvsvanannass| 127 | 48 1 79 + 31| 878 | 622 | 10.5 18.1
40 tod8 M | 9s-{ss|73| 4| 42| %%t 77 7 9235
4510 B0 Uh ] AOS ’ 10 [128 4 3 7.2 928 | 109 20.1
B0 e Bl 79 /11 | 68 | 838 | 482 | 14 86 8.2 336
Qvear 80 2% L0 Gn i 39 | 3| 36|29 | T44 7.7 | 9256 4.1 42.8
Total cviieesiaiennass| 1,260 (502 rﬁ7 90 7.1 | 89.6 | 60.4 | 100 16
Average nge...ouvanaee.cs! 8410 G40 sernrary snessnsn | avnusandoariniies sarsaes




SUMMARY OF TABLE 2.




TABLE 2—SUMMARY 1.

FER CENT. AT PRESENT AT WORK AT THE AGE OF

AVERAGE.

| =
Bt |' 5
By »
\ o - S [ : 2
OCCUPATION, = = = 4 e B
- . = = =
. 5 g | . = = e o) 'f, . i
5 ] ] 1 — = - = i
R B RS B = R [ e R U e 5
sl lFElalslelElsl il sid 5
= g g g g g g = E = = = z @ g
° B E = z 3 = = = B =) = = 3 =
= (] = = = - - [ = e P B (o] - -
Miners ... cociscansapsnsns | 1,269 1.6 3.1 39 B3 47| 262 | 141 | 105 7 10,9 6.2 31 ] 341 16
(#lass blowers—
(ireen bottle....u.. | Ol4 A B 22 25 41| 24 174 | 126 | 115 ] 107 | 134 B 374 183
Flint, preseription...... 126 |ovnonen|ioeenee | S| 4 | 11| 246 | 199 | 167 | BT | 87| 55 || 34 16.8
regular.. . 39 [ien o] 03 25| 164 |.........| 128 T | 282 | 128 77 26 wae| 42 15.2
b T L — 149 53 a7 2 33| 278 | 221 | 134 4 47 | 127 epwe] ST 14.1
Glass—
Flatteners, window..... 26 25| 128 | 154 | 154 77 ) 179 | 154 51 | 424 18.7
Cullers, window ....... 4 1.3 184 | 171 | 145 5.2 5.2 | 21.1 13| 37.2 | .18
Muster shearers... ... rsrsea ] o ove | - EER | 31 21 21 3.6 53 | 426 127
Pol makers. ... ve ... wvasvac] ceeenes | BT | BT | 383 268 |-wcene | 287 lonoiuncs 427 | 157
Blopper grinders.. .... 4 4 24 44 20 4 ST e P 324 14.2

(4:45

'SANMLSAAN] ANV MOHVT] 40 SOLISLLVLG



Hat— |

Finishers w....ccoeevenes. | 1,267
Makers......conceessrsnnee | 1,247
Pouncers.....ceeesnnrecer| 18

¥ 4 17 15 8 L | 328 15
22| 34 5,5 45 138 | 127 75| 75| b8 34 | 345 15.5
13| 28| 4.l 96| 30.2| 96 13| 362 16.8

L
RER
~3 o

tote
—
oo

Potlers—
Mould makers.....oeus
Jiggermen.....coeesneeen
T by R A e R

|
|
' 136 | 136 | 227
22.2 | 17.2 | 142
122 73| 98
5 | 193
165 | 13
333 |.......
308 | 193
195 | 165
167 | 16.7
17.7 | 44

26 10

46 |.........| 343 21.6
seseness | avansee | 828 18.5
24 24 | 32 17
cossesene| 8.5 | 28,5 16.4

3.1 2| 305 15.7
cossesensimamss' | AR | 208
TT insssrans] 342 16.7
4 B3| 326 14.5
33| 38| 38 21.8
Lispiies fropmanna] S 13.4

s de vt | vt S 305! 125

§ 3

3| 98| 24| 48
2| 07 Lieier| 32
1 79| 46

S s
(-]
on
SouBac
=I=100 & Cn
Bewomo
L -0 00 v 03 D OO = =

Throwers.........
Sagger makers...........
Kilnmen .o
DAPPers:.. ... sisess sierss
Decorators ......... i
Packers and ware-|
housemen .......-......| 50

svssesnns|sasssssns|ensnsans [socnsunnsfen

sewsses| messsss |0

4 5.1 44 44 34
3 8.7 faaconcnss
4

|

I
Pressers....... \ 455

! 74 5.9 44 44

SEBE! NBREo

e e
==
o 5

—
E - —R--R-1)

2 4 8 8

g

'NENNUO ) J0 FIIT-AAVE], ANV HUTVEE

€8¢



\

TABLE 2—-SUMMARY 2. gg
- o _— = — o
woraL o e AMERICAN BORN OF THOSE AT PRESENT AT WORK AT THE AGE OF
NUMBER. -
-3 o
H & B @ w
OCCUPATION. v b 5 L= = =
g s AR S B S BT E g
1L IS (e S R St N - Rt 5 I o AR B ol I
E B o= 3 3 = o 4 & w e B (=}
. = =) o —~ = - &= =} - = o - b 1
-2l BT R R SR 8 180 R M=l S B8 B SO R -
BB | BB BE B E E el m | 7y
- B 3 e 3 E 3 B = = =) =] - > °
- - = - e = 3 = H = = 5 = O &= g
) w
Miners caveessecarnnereness | 1,269 | 502 | 80 85 70 505 | 45 48 455 | 378 | 231 72| 14 7.7 30.6 ;
o
bt
(ilass blowers— 4
Green bottle............. | 514 499 | 100 100 1C0 | 100 905 ) 97.6 | 978 | 96.9 | 966 | 929 | 100 100 071 g
Flint, prescription..... | 126 OB |rivenenccfonmmessas] 100 | 1000 |100 87.1 | 76 67.1 | 456 | 909 | 714 |.........| 777 o
regalar .........0 89 | ‘20 L }000 }200 || 88 ..., |40 | 067 | 46520 |l il 618 <
Window......ce0sereeeee.| 149 145 | 100 100 100 |100 100 100 100 90 100 T14 1100 |i........ 97.3 E
Glass—
Flatteners, window.....| 89 |, 39 |..... | 100 | 100 [100 100 |100 |100 (100 100 |100 (100 100 100
Cutters, window......... 76 76 | 100 100 Levesses} 100 100 100 100 100 100 100 100 100 100 .
Master shearers......... a7 B e eeeis S renennn | evmewnians [ asamunn | 4mmanseer | OG0T | «BALGT- L6 D 91.6 | 100 100 « 912
Pot makers.....cec....... 15 [ O [ ! IRl MRRE S e veer) 100 100 50 50 AR vile A0 R b 73.3
Stopper grinders........!| 25 O e Y smamaueraessmancnr A0 - 4100 2100

1004 L100 Lo L e R

. PR p_— — Y PR R R R, TN PN MR LS TS



Hat—
Finlahers wicesissiiisins

Makers....cossenns.annanss |

Pauncers......coomes o

Potters—
Mould makers..........
Jiggermen. ... ceveens
TOTNOrE. i cacasassagesnnssn
Handlers =G onevis
Ereliors. ol e
Throwers ........ ....
Saggermen ..
g_ilnmen .....
lpperB..-.
Decorators . ueee s sniss
Packers and ware-
honsemen .coeueeeaees

£68
41

80
67.6

{100

olansnannne

66.7
100

sasmnsnas

61.1

61
66.1
100

75

78
55.3
61

75
51.8
57

93
20

64
217
4l

* lressssse

23.5

Jessesnuss

883 |ceneene:

339
20
20

cavmsnas

20

6.9 |..

45
12.8
37

50

33
5.5

casmmn e

62
35.7

capssssss| ssmssss

ane seans

sanstes
ETTLLLTEES TPy
sasvnnans

‘NARNHEOMN J0 FJAlT-3ava], ANV HIUIVIH

a8¢



TABLE 2—-SUMMARY 3.

qﬁ::& PER CENT. BEGINNING T0O DECLINE OF THOSE AT PRESENT AT WOEK AT THE AGE OF
. ']
£ FolB Lt
OccuraTioN. -E' '-E o S & é‘ s
o 2 ‘R " L -~
< & ] £ 5 i @ g s = -] B : -]
a4 = 4 = s > = (d o =] F o B <
= 5 s . o L | S L 2 | = = = = ]
gl 3| &l |l EBlelEl2lnlsl2l"]lels]|®
B - g 2 g 5 E g i T L] = b. & =
<12l 8l &l Bl =1E | Eld &zl ]-213
< = = (= [ ] ] = g 2l = = = = = o B
Miners...ceeeees S 5 [+ s Qb 4.3 1.6 15 1.7 3.1 432 3 482 | 744 7.1
Glass blowers— - :
(ireen bottle......... ald 100 5.4
Flint, prescription 126 e L T
regular. 39 5.1
Window! ... ociosaansansne 149 i
Gilass—
Flatteners, window......| 39 100 77
Cutters, window ......... B | B L s lfans innie] sinsnsetsbio snames fimnnrins | iomamas | semsdnnns fustose sit Tamressns] R0 | DB |ssnanpass. 79
Master shearers......... &7 100 17.5
Pol makers......ccenvace. 15

-

98¢

SHIMISAAN] ANV Hodvr] Jd0 EOIISILVILS



Tat—
Finishers......ccoeseeenass| 1,267 156 1...oimt ] 12 15 82| 226 | 363 | 287 | 436 | A0 123
o e e e ol RS IE JIE XC 5.8 18 33| 108 | 245 | 333 | 575 | 532 | 476 17.6

25 50 |100 7

73 5 [P [RRRPIR P suronensanea| svesvens|aennnnnes|sansnsnnnfieniennns| 14

Potters—
Mould makers............ 22 b PoE AT R
Jiggermen. ..c...eseenns
Turners.. ........

oJisossrnae] 838 |eesenss| 50 | 100
= 456 | 118 [ 285 [ 5O [..ccceee
e o 50 75 |100

s|vesennnenls

Throwers.......... S B | cianii] cesasnoes IR DINGRER SRS arsirsate| siwueaied| ovidamn Pressss i bR T s 4 R
Sagger makers ,......... 26 . T PR P AR (R (e R dvasuona|issnuaced] B |wenssesylbcaseea | OO 50
KiInmen. . o eaaretanan] DT 92 |osianee Il Pcroel] PRl SRR By e 1.7 81| 25 75 | 100
DIppares...... .ot RIS [ [ e e S MIEE e P LT et [l Tnanere 20 75 |100
Decorators. ..coes ceesassa. 68 4 | eneen e e resia) Abuanvins] sarsius R b betteerd e dy o A s 13 Y et A
Packers and ware-

housemen ............. B Vot avsiiveni | daavalonalawacnio nnlsunnn nnnalunsninnnn foansasasnt s dakanid waksdn o uas skyaas Feasdyniss s puis st agesphikilsen s =

‘NEANMHO A 40 FATT-HAVH], ANV HIUTVAH

L8E



388 8raTiETIcS OF LABOR AND INDUSTRIES,

—

TABLE 3.—SHOWING AGES OF JOURNHEYMEN BEGINNING
TO DEOLINE.

Miners of Iron Ore.
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TABLE 4—SHOWING NUMBER OF YEARS JOURNEYMEN
HAVE BEEN AT WOREK.

Miners of Iron Ore.
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TABLE 6 —SHOWING SUMMARY OF
OF JOURNEYMEN AT

Miners of Iron Ore.

CAUSES OF DECLINE
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TABLE 7.—SHOWING SUMMARY OF CAUSES OF INOAPA-
OITY OF JOURNEYMEN AT TRADE.

Miners of Iron Ore.
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TABLE 8—SHOWING IN DETAIL THE AGES AND CAUSES
OF DECLINE OF JOURNEYMEN AT TRADE.

Miners of fron Ore.
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29 26 14 26 Rheumatism.
30 27 10 27 Miners' consumption.
33 30 18 30 Miners' consumption.
33 2r | 9 27 Lungs and weakness.
37 B 19 37 Lungs.
38 88 | 24 30 Rheumatism.
39 37 ' 7 37 Rheumatism.
39 30 14 38 |Stiffness in joints,
40 82 13 35 |Rheumnlism, evesight.
43 35 10 35 Loss of energy.
43 40 29 40 Loss of energy.
44 a7 15 37 Loss of energy.
7 36 14 35 Lungs. v
47 40 29 35 Miners' consumption,
47 28 12 28 Rheumalism, choke damp.
48 38 27 38 Malarial.
50 45 33 45 Loss of strength.
50 45 16 45 Rhenmatism,
51 50 40 40 Loss of energy.
51 40 29 40 Loss of energy.
51 45 25 45 Loss of energy.
51 45 35 45 Loss of energy.
52 52 40 52 Effects of the powder.
52 50 25 50 Loss of energy.
52 50 36 50 Loss of energy,
52 50 34 50 Loss of energy.
52 50 39 50 Loss of energy.
53 60 30 50 Loss of energy.
o3 50 30 50 |Loss of energy.
94 60 | 39 50 iLioss of energy.
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TABLE B.—SHOWING IN DETAIL THE AGES AND CAUSES
OF DECLINE OF JOURNEYMEN AT TRADE—Con.

Miners of Iron Ore—Continued.
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61 50 10 50 Loss of energy.
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63 50 22 50 'Lioss of energy.
63 54 11 A4 Rheumatism.
64 50 36 50  |Loss of strength.
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TABLE 8.—SHOWING IN DETAIL THE AGES AND CAUSES
OF DECLINE OF JOURNEYMEN AT TRADE-—Con.

Miners of Iron Ore—Conlinued.
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TABLE 9.—SHOWING IN DETAIL THE AGES AND CAUSES
OF INCAPACITY OF JOURNEYMEN.

Miners of Irom Ore.
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TABLE 90.—-SHOWING IN DETAIL THE AGES AND CAUSES
OF INCAPACITY OF JOURNEYMEN—Continued.

Miners of Iron Ore—Continued.,
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TABLE 9.—SHOWING IN DETAIL THE AGES AND CAUSES
OF INCAPACITY OF JOURNEYMEN—Continued.

Miners of Iran Ore—Continued.
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PART 1YV,

THE QUESTION OF APPRENTICESHIP IN
THE GLASSBLOWERS' TRADE.
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PART IV.

THE QUESTION OF APPRENTICESHIP IN
THE GLASSBLOWERS' TRADE.

The difficulty existing between the manufacturers and workten in
the green-glass bottle trade, for the past 2 years or more, has been one
of the most notable labor struggles in the history of the State, and
in some of its aspects is worthy the study of those who are seeking a
remedy for industrial wars. It has been a struggle between the forces
of combined capital and combined labor, in which both sides have
shown a stubbornness and persistency to maintain their side of the
controversy beyond any precedent in similar occurrences, and which,
to all appearances, will only end by the exhaustion and surrender of
one or the other of the parties.

In order to have a clear comprehension of the difficulty, it is neces-
sary to review the history of those in the trade for a series of years
preceding the commencement of the present trouble, for it is the out-
growth of numerous events and disputes that have occurred during
the past 25 years between the employers and workmen.

It must be understood that the workmen have maintained a trade
organization, more or less efficient, since 1856, and for a ‘number of
years they were obliged to contend against the open hostility of the
manufacturers to any form of combination ; but after years of conten-
tion, in which ‘the manufacturers sometimes gained the advantage and
in others the workmen obtained the victory, and by reason of the
tendency of the times to grant a broader recognition of the right of
workmen to organize, all open hostility gradually ceased, and, for a
period antedating the present contest, questions of wages and other
trade disagreements were adjusted by commitlees representing the
local organization if the dispute was with a single employer, but
where the matter was such as to affect the trade in general, by a joint
committee representing both employers and workuen,

27 (417)
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While the general result of this policy was a decided gain to the
workmen in securing wages, and in various ways increased their inflg-
ence and control in trade matters, and although both employers and
workmen professed to be desirous to avoid conflicts, neither side wag
ever willing to trust the other absolutely or to yield more than it wag
thought a prudent regard for their separate interests demanded or the
conditions and state of trade enabled it to enforce.

This lack of confidence in the sincerity of each other was a source
of constant anxiety, and incited both sides to make cautious prepara-
tion to offset any demands or attempts to secure advantages on the
part of the other. Thus, while the employers looked upon every
concession they made as liable to encourage further demands, the
workmen were fearful that the employers would lose no opportunity
to retaliate and to regain what they had formerly conceded.

This led to a general conviction on the part of the workmen that,
in order to fully secure themselves, it was necessary to limit the num-
ber of journeymen by restricting the number of apprentices. And in
the summer of 1881, they adopted a rule that not more than two
newly-indentured apprentices should be allowed to each factory in
any one year; which rule remained in force until 1886, when the
events that may be said to be the immediate cause of the present
struggle began. It is to be remarked that the rule adopted in 1881
was not based upon any known rate of demand for workmen, nor was
it urged as a measure that would reduce the force of journeymen so
as to create a scarcity ; but the apprentice limitation was fixed as a
means of restraining any of their number from working for an
employer, who, in times of difficulty, in order to secure a partial
advantage, should, while paying the current rate of wages, employ
only a few journeymen with as many apprentices as they chose to
take, and thus impoverish those not employed and ultimately reduce
the wages of the whole,

At the session of 1883, the statistical report of President Tomlin
showed that there were engaged at the trade 970 journeymen and 445
apprentices within the jurisdiction of the Glassblowers’ League, which
embraced all of the United States east of the Alleghany Mountains,
ahd Canada.

At the annual session held at Scranton, in July, 1885, the follow-
ing resolution was adopted :
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“Resolved, That a committee of five members be appointed to act
in conjunction with a similar committee of manufacturers, for the
adjustment of the apprentice question to the best interest of all.”

Subsequently, this committee proposed to the manufacturers that
there be one new apprentice each year to every twenty journeymen
employed ; but the manufacturers refused to accept the proposition,
and nothing more was done in relation to the matter that year. In
1886 the number of journeymen was 1,168, and the number of
apprentices was 421, 103 of the journeymen being out of employment,

This led to the adoption of the now famous Atlantic City resolu-
tion, in the summer of 1886, which read as follows:

“WaEREAS, The rapid increase in the number of journeymen in
the trade has become so great under the apprentice system (which
allows two for each furnace) as to create a large surplus of workmen ;
and whereas, this system has engendered a tendency to create and
foster “scab’ houses, which are a standing menace to the stability and
permanent security of our trade; and whereas, we believe that the
continuance of this system will ultimately result in the complete
destruction of the trade if not abated ; therefore,

“Resolved, That manufacturers shall not be permitted to take any
apprentices for or during the blast of 1886-1887, and that their com«
pliance with this law shall be rigidly enforced.”

It was argued by those who advocated the adoption of this resolu-
tion, that the manufacturers had taken advantage of the liberal rule
of 1881, and each year engaged the full complement without regard
to the number of idle journeymen, and that unless this course was
checked the number out of employment would become so numerous,
and the competition for work so great, that it would destroy any
advantage the workmen had to control wages. Therefore, this meas-
ure was adopted, its object being to reduce the number of apprentices
until all the journeymen were employed. Still, it is proper to observe
that the delegates were not a unit in favor of its adoption. The vote
on final passage was 40 in the affirmative and 23 in the negative.

It is necessary also, to a further understanding of subsequent events,
to remark that, at the same meeting at which this resolution relating
to apprentices was adopted, it was also resolved to insist upon the
same rate of wages as the preceding year, which was the full 60-cent
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list, less 10 per cent.; and that the rule not to work during the
months of July and August, which had been established by the fy])
consent of both manufacturers and workmen for some years, shonld
also be continued. It further determined to transfer the organizatioy
from the Green Glass Blowers’ League, Eastern Division, into a Dis.
trict Assembly of the Knights of Labor, and the local branches of the
League into local assemblies of the Order, with the understanding
that the rules and regulations that governed the League in relation to
strikes, as well as the custom of settling disputes, should remain the
laws of the District Assembly until changed in the manner provided,

On July 23d the officers constituting the executive board of the
League met a committee of manufacturers representing their associa-
tion, when it was developed that the manufacturers, especially in New
Jersey, would make a stubborn resistance to the apprentice rule; con-
sequently no agreement was reached. Immediately afterwards the
executive board determined to obtain the consent of the trade to com-
promise the apprentice question, and submitted a proposition asking
the local organizations to give expression to their wishes in reference
to it. The return of the vote, made to the president, was 31 votes in
favor of, and 26 against, any compromise,

With this to guide them, another meeting with the manufacturers
was held, but no definite understanding was arrived at, both sides
expressing a desire to have the matter amicably arranged, but neither
was willing to say how far it would go, or the conecessions it was will-
ing to grant. The board representing the workmen being divided
among themselves on the propriety of compromising, a general meet-
ing was convened in Camden on August 24th, which refused, by a
vote of 39 to 18, to accept any compromise, but resolved to adhere tb
the original demands made at the Atlantic City meeting in July.

The outcome of this action was to create an uneasiness and fear of
a protracted strike, which a considerable portion of the' members,
especially in New Jersey, was opposed to. The season for commenc-
ing work, September 1st, passed, and the trade was on strike; but as
the law regulating strikes, which required the unanimous indorsement
of all the branches represented at the Grand League, had not been
complied with, it was insisted by several of them that there existed
no legal obligation to continue it.

In the latter part of September, the Clayton branch made a propo-
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sition to the firm of Moore Bros. to agree to work without reference
to the resolution passed at the Atlantic City meeting in relation to
apprentices ; but this offer was now met by the firm with a demand
for a reduction of wages also. At Millville, the workmen then
entered into a contract with the firm of Whitall, Tatem & Co. to
work for the 60-cent list, less 10 per cent., the firm to take one new
apprentice to every twenty journeymen.

The effect of the action taken by these two branches was the call
for another meeting of the trade, which met in New York city on
September 30th, and at which it was reported that there were 275
journeymen and 75 apprentices at work for 12 firms that had con-
ceded the terms of the Atlantic City meeting, 2 of which, Camden
and Winslow, being in New Jersey. But it was alleged that several
of these firms which were at work made a specialty of fruit jars, and
that those at Poughkeepsie and Lockport, N Y., members of the
manufacturers’ association, had only conceded the terms conditioned
upon the result of the contest between the workmen and manufac-
turers, with the understanding and consent of their association that
when the immediate demand for this class of ware was supplied they
were to put their fires out, unless a general settlement had been made.
It was also alleged that 6 other firms included in this number,
being stock companies, and a majority of the stock held by glass-
blowers who operated them, should not be considered as contest-
ants in the struggle. The Cumberland Glass Company, at Bridgeton,
had also put in operation 1 factory with non-union men, and it was
reported that they were preparing to start another in the same way.

The result of the deliberations at this meeting was the adoption of
the following resolution by a vote of 34 yeas to 22 nays:

“Resolved, That we submit to our employers the following com-
promise: That we agree to work for last year’s list of wages, and
allow the employers 1 apprentice for every 20 journeymen blowers.”

The passage of this resolution was violently denmounced by the
minority ; and as John Coffey offered his resignation as vice-president
of the League and foreman of the District Assembly, by virtue of
which office he was a member of the executive board, and John Wil-
liams resigned from the executive board also, new members were sub-
stitued in their places.
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It is to be noted that, notwithstanding that at the meeting at
Atlantic City the Grand League had resolved to merge the organiza-
tion into a District Assembly of the Knights of Labor, both the meet-
ings—at Camden in August, and the one in New York city on
September 30th—were held under forms and rules of the League by
the unanimous consent of all the delegates, for the reason that a large
number of the branches had not instituted local assemblies of the
Knights of Labor, and consequently could not have been represented
in a meeting of the District Assembly under the laws of the Order,

It was soon apparent, after the adjournment, that there was to be a
division among the workmen in consequence of the action to compro-
mise, those who were at work generally arraigning themselves on one
side and those not at work on the other. This feeling was intensified
when, in a few days after the adjournment of the New York meeting,
the Millville branch went to work on the terms previously made, and
the Clayton branch at a reduction in wages of 5 per cent, less than
the Atlantic City demand, the firm to have 2 new apprentices to each
furnace. These terms were speedily conceded at all the other places
not at work, which led to a factional contention and to eriminations
and recrimination between the members of the organization. Those
at work under the Atlantic City terms appealed to the General Execu-
tive Board of the Knights of Labor to discipline those who had gone
to work on different terms, and, upon the advice of General Master
Workman Powderly, a meeting of District Assembly 149, the num-
ber by which the League was known under the laws of the Order,
was assembled in Camden on November 12th, This meeting devel-
oped an irreconcilable difference between the factions. Those who
were working under the Atlantic City resolution demanded that all
who were working on different terms should cease until they secured
like concessions, while those who had made other engagements insisted
that, having entered into contracts with their employers for the blast,
they could not withdraw from them, even if they so desired. The
result was the resignation of Frank Tomlin as president of the Grand
League and master workman of the District Assembly ; of William
Manks as secretary, and of Robert Torrens as treasurer, each of
whom, by virtue of their offices, were members of the executive
board; and the election of John Coffey as district master work-
man, William Longtoft secretary, M. Miller treasurer, by a vote
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of 25 out of a total of 63, the balance of the delegates refusing to
participate.

Immediately after the adjournment of the Camden session, Coffey
and the officers of the District Assembly commenced a vigorous agi-
tation to induce those at work on any other terms than the rules
adopted at Atlantic City, in regard to apprentices, to cease work,
alleging that the whole proceeding at the New York meeting was null
and void, because held under the rules of the League instead of the
District Assembly, and consequently should not be held to be binding.
And claiming the authority of the General Executive Board as a
justification, in December they issued a circular to all local assem-
blies calling upon the members to demand the Atlantic City terms, or
failing to comply, to surrender their charters as local assemblies of
the Knights of Labor.

Against this action the assemblies concerned appealed to the Gen-
eral Executive Board by delegating a member to represent them.
But the effort was a failure, the General Executive Board refusing to
interfere against the action of the District Board, These assemblies
then surrendered their charters and ceased to be members of the order,
but immediately took steps to reorganize the League, which was
formally done at Camden on December 18th, Thus, there came into
existence two organizations, with the old officers as principals in the
League, and Coffey as the leader of the Knights; and the old pro-
verb was soon verified, which is, “ When brothers fall out, the struggle
is more intense than when strangers quarrel.” For, as the rules of
both required that no member should work with any one not a mem-
ber of the organization, the members of the League could not work
with the Knights of Labor, nor could those who were Knights of
Labor work in factories controlled by the League. The rules that
both had formerly applied to non-union men were now used against
themselves. So intense was the desire to destroy each other, that the
Knights issued a circular to all labor organizations characterizing the
League members as scabs, and asking that the products of their labor
be boycotted.

As observed, the price list of those working under the League was
now the 60-cent list, less 15 per cent., with two apprentices to each
factory every year; while in the factories where the Knights of
Labor were employed a settlement was made by which the wages were
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to be 17 per cent. off the list price, the manufacturers to have 1 new
apprentice each year to every 15 journeymen employed. Owing to
the rule before referred to, which forbid the working with any except
members, there was a number of workmen out of work who adhered
to the Knights, notwithstanding there were idle places in factories
controlled by the League. They were supported by assessments upon
the Knights at work, and from funds advanced by the General
Executive Board of the Order The first meeting of the reorgan-
ized League was held at Cape May in July, 1887, at which all of the
factories in New Jersey were represented, and a demand for a restora-
tion of the wage-rate to the 60-cent list, less 10 per cent., with 2
apprentices to a factory each year, made. This was speedily conceded
by the same manufacturers that were previously employing League
members. A committee was also appointed to confer with the District
Assembly to consider terms of consolidation and measures affecting
their mutual interests, including price list, the apprentice question,
and for friendly relations between the two organizations; but the only
matter of concurrence arrived at was that of a uniform price list,
The next year, Mr. Tomlin having accepted a position as manager,
which disqualified him from acting, John Williams was elected to
succeed him as president of the League; and although several efforts
were made during the time the division existed to bring about a
reunion, all efforts to that end proved fruitless. It now became quite
apparent that if the factions, like the proverbial “Kilkenny cats,”
continued to scratch at each other, there would soon be nothing left
of either to contend against the employers; for while they were war-
ring among themselves the number of non-union factories was
increasing, and those already in existence were being strengthened and
the firms gaining a better footing in the market.

During the spring of 1889, after a division of 2 years, the League
was abandoned, and the various branches were again organized into
local assemblies of the Knights of Labor under District Assembly
No. 149, Mr. Coffey being the master workman, with the under-
standing that it should not affect the contracts either side had made
with employers for the current -year. The causes that led to this
action were the unsatisfactory condition from the workmen’s stand-
point of both the apprentice rules and the increasing number of non-
union factories. These latter now numbered 4 firms, with 8 furnaces,
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in New Jersey, and a total of 6 firms, with 12 farnaces, in the eastern
division. The most important of these was the Cumberland Glass
Company, at Bridgeton, at which a few union men only were em-
ployed, the balance being non-union and apprentices. It was resolved
to take immediate steps to bring them within the control of the
organization ; and to effect this purpose, Mr. Coffey visited the firm
in March and endeavored to induce them to discharge all non-union
men and apprentices taken since the difficulty began in 1886. This
the firm absolutely refused to do. A strike was then ordered by the
District Assembly, and within a few days 49 journeymen and several
of the apprentices quit work. The firm retaliated by having Coffey
and 3 members of the local committee arrested and bound over to
answer at court for conspiracy ~ At the next term they were indicted,
but trial was postponed from time to time until finally the prosecutor
of the pleas moved for a nolle prosequi and abandoned the prosecution.

A vigorous prosecution of the strike was kept up for some time by
the strikers, who seemed to have the best of it, when the firm pro-
posed to have the matter settled by arbitration, which was declined by
the authorities of the District Assembly. The firm then proposed to
re-employ the workmen who had gone out, but to retain all of the
apprentices, numbering 35, with the understanding that they would
not take any more until the number was reduced proportionately to
correspond with other concerns. This was also refused by the Dis-
trict Assembly, and all effort at settlement was then abandoned. The
firm has since continued to operate without regard to the Order.

In July the first meeting of the reconstructed District Assembly
was held at Atlantic City, when the whole of the eastern division of
the trade was represented, except the non-union. As the rules of
the district, relating to apprentices, was to admit 1 new apprentice
each year to 15 journeymen, that now became the law within the
whole of the reunited trade. This ratio had also been the practice
for a number of years in the western division of the trade, and there
was no disposition on the part of either side to change it there. It
was believed that this would be acceptable to all the manufacturers
in the east, as it was said that several of them had insisted that the
number should be governed by a percentage of journeymen employed,
instead of the number of furnaces as before. And, as the ratio had
been fixed at all of the flint glass establishments, at 1 to 20 journey-
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men, it was assumed by the workmen that that of 1 to 15 would be
conceded, especially by those who were engaged in the manufacture
of both green and flint glass. But all of the employers belonging to
the manufacturers’ association not only refused to concede the demand,
but refused to deal with the officers of the District Assembly, as had
formerly been the custom under the League, basing their objection to
the Knights of Labor as an organization, and especially to Coffey,
whom they disliked as a man. Besides, they now asserted that it was
their right to regulate the question of apprenticeship, and that they
refused to be longer bound by any arrangement in relation to it; that,
while it was not a matter of much concern to those located in large
centres of population, to those in small villages and towns it was an
important matter because of the difficulty to procure tending boys,
and unless they could hold out the inducement to boys that they could
learn the trade, there was not sufficient attraction for them to seek
employment in the factories as tending boys. Consequently they
would be hampered in their business, and, therefore, they insisted
that they should be at liberty to arrange the matter to suit their own
convenience,

The result was a general stand-off by all the members of the manu-
facturers’ association. The only firm in New Jersey to concede the
demand was Whitall, Tatum & Co., of Millville, who went in blast
in September on the terms of the workmen. Twenty-three firms in
the eastern division, who had operated under union rules the year
previous, refused, making a total of 28 firms east and west; while
there were 356 firms who started up under substantially the terms
demanded by the workmen, The only occurrence looking to a settle-
ment in New Jersey was made by Moore Bros., of Clayton, who, in
the month of September, offered to concede the full demand of the
workmen and start 1 furnace of the 4 owned by them—a propo-
sition which was rejected by the workmen’s committee, which insisted
that it was not fair to make a partial settlement,

In the early part of October a change took place in the official head
of the District Assembly, Mr. Coffey being suspended, and Louis
Arrington, of Masillon, Ohio, who was the master workman of Dis-
trict Assembly 143, which embraced the whole of the United States
west of the Alleghany Mountains, was made the chief and official
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head of the eastern district also. This was practically a consolidation
of the two sections into one organization.

At this time all of the western division was at work on about the
same terms asked for by the men in the east. With the money
derived from assessments upon those at work, both east and west, and
with money borrowed from the Flint Glass Workers’ Union and
other sources, there were sufficient funds raised to pay a stipend to all
idle.

After the consolidation of the two organizations, meetings of the
joint committees of workmen and manufacturers were resumed, but
no agreement was arrived at, each side maintaining the position
assumed in the beginning of the contest. In November, the Wood-
bury Works, at Woodbury, started 1 furnace with 3 non-union jour-
neymen and 13 apprentices; and in December the Knights of Labor
declared a boycott on the proprietary medicines sold by Mr. Green,
the principal stockholder in the works, who, on January 15th, effected
a settlement with Mr. Arrington, on the workmen’s terms. This
was followed by 16 other firms in the eastern division, leaving but 6
out—3 of which, Moore Bros., of Clayton; Bodine, Thomas & Co.,
of Williamstown, and Whitney Bros,, of Glassboro, are located in
New Jersey—that had operated under union rules the previous year,
but commenced with new apprentices and such non-union journeymen
as they could get. The locked-out men were assisted by assessments
upon those at work, the aggregate sum raised during the year and
expended in this way and in incidental expenses amounting to over
$150,000, the largest amount of which was paid to the men in this
State who were involved in the strike,

At the meeting of the District Assembly, held in Baltimore, in
July, 1890, the consolidation of the two divisions was ratified and
made permanent by a full representation of delegates from all parts
of the country. A new price list was adopted, which did away with
the old standard of 60 cents, and made a net price fixing the standard
at 54 cents, No change was made in regard to apprentices from the
rules of the previous year, or 1 new apprentice each year to 15 jour-
neymen. The terms were conceded by all the employers working
under the rules of the District Assembly the year before, Most of the
blowers that were out of work have since secured employment in dif-
ferent parts of the country, leaving but a small number to be assisted.
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While it is impossible even to approximately determine the losses
incurred by either side, or to forecast the ultimate result, there are
some things connected with the contest that should serve as a whole-
some lesson to both sides. For, while employers of labor cannot be
justified in assuming that they are absolute masters and have a right
to conduct a business without any consideration for the rights of
workmen, all experience is conclusive that the power of workmen to
force conditions is very limited. Rightly considered, no individual is
entirely independent of the general well-being. Society consists of
many members, and all individaal fortunes are due to the conditions
that are made up from a great diversity of interests; therefore, when
individuals or classes say to themselves, ¢ This is ours to use or abuse,”
they soon find themselves in conflict with public opinion, which is
always the superior force to which all must finally yield.

The tendency of public opinion at the present time is to gradually
concede to workingmen a broader recognition of their claim to par-
ticipate in the making of rules and regulations for the government
of their employment., This has doubtless been stimulated by the
shocking brutality that many employers have exercised towards their
employes. For public morality and the sense of right in the collec-
tivity are always in advance of the individual, and, when enlisted,
seldom fails to correct a wrong. But workmen, when appealing to
this arbiter for justice, must not forget that the public sentiment which
acts in restraint of their employers will not tolerate the exercise of
arbitrary power by them, any more than it will by the latter, but, on
the contrary, will change to condemnation quite as speedily as it can
be enlisted when they are imposed on. And those familiar with the
history of the glass trade, who have watched the progress and methods
of the green glass blowers’ organization for the past 30 years in their
efforts to secure wages and better treatment, can verify the statement,
that in nearly every instance where either the manufacturers or work-
men have been the aggressors, and have attempted to enforce their
demands by arbitrary acts, they have failed.

The danger by combinations, as well as by individuals, in exercise
of power, frequently arises in consequence of success. The rule
is, that the unrestrained exercise of power leads to arrogance and a
disposition to ignore the rights of those with whom they come in con-
tact. The object for which combinations of workmen are formed is
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to secure the best interests of all the members. In associating
together, each one must necessarily surrender to the collective body
some of his right to individual action, and trust the direction of the
collective interests to chosen officers. Therefore, those who aspire to
leadership in combinations, such as trade unions and labor organiza-
tions, assume a grave responsibility ; for their want of judgment, and
of the tact they display in times of emergency, may involve a sacri-
fice of the highest interests of all associated, and, possibly, put the
public to great loss also. And the flippant demagogues, who some-
times succeed in placing themselves in positions where the many are
made to suffer through their ignorance or dishonesty, commit a crime
deserving summary and severe punishment, While it may be said
that it is not possible for anybody to always foresee events, and that
the unexpected may happen, the plea of ignorance is no defence
against the loss and injury inflicted upon those who have trusted to
their fidelity. In a matter of such grave consequences as must be
involved in a strike, including the very means of subsistence of those
engaged, the greatest circumspection should be vsed, for workmen are
seldom in a position to take the risk of failure without incurring a
greater loss than they can possibly gain.

If we examine the merits of the controversy, or seek a justification
for the action of the workmen in trying to limit the number of
apprentices, it must be acknowledged that they have only done what
the generality of mankind has always done under like circumstances,
that is, sought to protect their own interests; but if we inquire
whether they have used the wisest means to Iaccomplish that end, the
answer may admit of some doubt.

The question of limiting the number of apprentices in an industry
is not a new one, but is as old as trade organizations, which may be
said to date from the beginning of civilization,

From the very earliest periods of which we have any historical
record, the guilds of workmen determined who, and the number that,
should be taught the arts and mysteries of a craft.

During the whole period of the craft guilds, apprenticeship was
insisted upon and governed by the apprentice laws, but the journeymen,
through the guild, determined the number to be admitted ; and our
modern trades unions had their origin largely in the disregard of capi-
talists of the apprenticeship regulations that had always existed until
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machinery was applied to manufacturing processes, with the institution
of our modern factory system.

When the machinery of Awkwright was introduced, at the close of
the last century, and factories were located to secure water-power,
often in isolated sections far away from the centres of population,
employers ransacked the alms-houses and charity institutions for chil-
dren and women to operate them, leaving the skilled workmen, who
had formerly done the work by hand, without employment. It was
then that our modern trades unions were instituted as a protest against
this order of things, and from then till now they have insisted that
those who work at a trade shall serve an apprenticeship, and have
endeavored to secure to their members permanent employment at their
trades, :

The very nature of things under our system of industry is calcu-
lated to keep the workman in the constant fear of a loss of employ-
ment. The competition and strife of capitalists to best each other in
the market, the frequent substitution of new processes, the effort to
lower wages as a means of cheapening the cost of production, are
always a menace to the workman, and, therefore, he very naturally
employs the means which seem to him to be best calculated to offset
these tendencies. That trades unions have been led to extreme meas-
ures, and, at times, to go beyond their avowed objects, is no argument
against their general aims ; for, tested by this rule, none of our insti-
tutions could stand.

Like all other societary movements, trades unions are subject to the
errors of human judgment, and are exceptional only in the fact that
their action may involve a large circle of interest. But their tenden-
cies are in the direction of a broader recognition of human rights, and
to that extent to circumseribe the power of individuals under the plea
of vested rights,

NON-UNION FACTORIES.

Prior to 1881 there were no distinctively non-union factories, as
now understood, in the glass trade—that is, those of such employers as
do not comply with the rules adopted by the union, or do not pay the
union rate of wages. While there had always been more or less dif-
ference in wages paid, and employers who did not conform to the
demands of the workmen, it was never regarded as wise policy by the



APPRENTICESHIP IN THE GLASSBLOWERS’ TRADE. 431

League to bave their members refuse to work for such firms. The
idea that dominated was, that it was better and more independent for
members to accept what it was possible to get than to remain idle
and accept assistance from their fellow-workmen, until such times as
circumstances enabled them to compel the employers to concede the
union terms, But when the rule not to work during July and August
was adopted, it was made obligatory upon all members, and it subse-
quently come to be regarded as an act of treason for either party to
violate it. So, in like manner in regard to the rule adopted in 1881
as to apprentices, which forbid any member working for an employer
who employed more than the prescribed number. Therefore, when,
in 1881, a factory was started at Port Elizabeth with non-union men
and apprentices, obtained from the various glass centers, who had
been gatherers and had some skill as workmen, it aroused the opposi-
tion of all the forces of the League members to prevent its success,
especially as it was understood that other manufacturers were encour-
aging the enterprise in order to break down the rules of apprentice-
ship adopted by the glass blowers’ organization ; and at a meeting of
the Grand League, held in October, 1881, the following resolution
was adopted :

“ WHEREAS, The firm of Whitney Bros. has rented a factory at
Port Elizabeth for the purpose of manufacturing apprentices in order
to destroy the branch of the League at Glassboro, the object being to
have them work at the business one year, when they contemplate
transferring them to Glassboro in contempt of the well-known policy
of this League in reference to apprentices; therefore,

““ Resolved, That the matter be left in the hands of a committee of
the Grand League, who shall confer with the firm in relation to the
matter, and they, in conjunction with the branch at Glassboro, shall
bave full power to act; and in case it is deemed best for the branch
at Glassboro to order a strike, each other branch shall assess them-
selves such sums as will be sufficient to support the strike.”

At the session held April 8th, 1882, this committee reported as
follows:

“The firm of Whitney Bros. was visited, and they stated to the
committee that they had no interest in the Port Elizabeth concern
other than to purchase the ware made there, and did so on business
principles only; that in return they advanced Mr. Johnson 500 per
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month, and, as security, he had assigned his lease of the factory and
apprentices to them; that there existed no intention to merely take
apprentices with a view of increasing the number of blowers. The
firm showed the lease and agreement to the chairman of the com-
mittee and expressed themselves as being anxious to cultivate and
maintain friendly relations with the blowers, In view of the siate-
ment of the firm being acceptable to the committee at Glassboro, this
committee recommends that the Grand League accept it as a settle-
ment of the question for the present blast; but should any attempt
be made to remove the apprentices to Glassboro, such action, in our
opinion, should be resisted at all hazards.”

Efforts were made at various times to induce the men to quit work,
but all such were ineffectual, they refusing, except upon the condition
of being admitted to membership of the League, which proposition
was rejected. After working for 3 years at Port Elizabeth, the enter-
prise not proving a financial success, the factory was closed and the
same parties moved to Bridgeton in the summer of 1885, starting
what was known as the Lupton or West Side Works. But shortly
afterwards the factory was burned down under circumstances which
indicated that the fire had been the work of an incendiary. This led
to the arrest and trial of 5 blowers (members of the League at the
time the fire occurred), at the January term of the Cumberland
County Court in 1887, but they were acquitted.

After the burning of the factory at Bridgeton, the same parties
removed to Swedesboro and operated there during the blast of 1885
and 1886. This enterprise also proved a financial loss, The work-
men, however, had gained experience, and some of them who had
become proficient workmen and were anxious to become members of
the League, made a proposition that if they were admitted to mem-
bership in a body they would each pay into the treasury of the League
$100. This the League refused to accept; so that when the Cumber-
land Glass Company, at Bridgeton, in the fall of 1886, started a
factory with apprentices and non-union men, these blowers were em-
ployed and contributed largely to their success. When the firm of
Jonas, Moore & Co., at Bridgeton, who had became dissatisfied with
the existing rate of wages and the apprenticeship rules, started, in
1882, their works with 2 non-union men and new apprentices, all
members of the League were forbidden to work there ; and since that
time it has been understood that no member of the workmen's
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organization could work at a furnace unless the firm had agreed with
the workmen as a body to comply with the regulation adopted by
them. There are now in New Jersey 8 non-union firms, with 21
furnaces, employing 164 journeymen and 409 apprentices.

The case of the Cumberland Glass Company having been referred
to above, the following statement, furnished by the firm, showing
its side of the matter, is published :

“In the summer of 1886, when the committee of our employes
called on us in reference to contracting for the coming blast, and
stated the terms of the blowers, they were told by us that under no
circumstances would we concede the demand for no apprentices. We
took the position that it was unjust to boys wishing to learn the trade,
and as it was always difficult for us to secure good boys to supply the
demand for this kind of labor, if the incentive to learn the trade were
taken away it would be more so; that aside from any pecuniary
interest involved with us, it was also a matier of principle, because we
regarded the demand as unjust to the boys seeking trades; also that
the fears of the blowers about there being a surplus of workmen were
unfounded ; that, while there appeared to be idle journeymen, very few,
if any, who were out of work were reliable men, but either inferior
workmen or men of dissipated babits, who could not be depended
on; that the year previous, under the existing rules, we were entitled
to 8 apprentices, but had only taken 5.

“ Tt was known to the blowers at the time that the firm was anxious
to go to work, in order to supply the pressing demands of our cus-
tomers, But before conecluding to operate with non-union men, we
caleulated all the chances and rigk of such an pndertaking, so that it
was not a matter upon which we acted from mere impulse, but a
deliberate act to maintsin what we considered just, On the 20th day
of September we commenced with B'gwrneym in 1 factory, the
balance being apprentices, several of whom had already served a por-
tion of their ﬁmeﬁmbzmmtkeﬁiaw._ ceeded in
secaring enough to operate t Y.

“Itgis proper to say that when the first non-usion men were
employed by us, s number of merchants were notified that if they
sold goods to them their stores would he boyeotted by outsiders. 1,
therefore, became necessary for us to start 3 store of our own near the
works, which we did, and have since sontinued i1

“ During the blast of 1887 and 1888 the League relaxed its rules
and the members applied for work, which enabied s to start the third
factory ; and this was the siiustion usti] the spring of 1889, when
we were visited by My, Coffey, whe s2id be had come fo settle the

28
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existing difficulty between us and the Knights of Labor. When
asked upon what terms he proposed to do it, he said, * Upon the terms
of the Atlantic City demands ; the firm to discharge all non-union men
and all of the apprentices taken since the difficulty began.” Our reply
was, * We are under obligation; we have taken these apprentices
under contracts by indenture, and, therefore, cannot discharge them
without a loss of honor as well as making ourselves liable in damages,
and, therefore, we refuse to do either, %Ie then said, ‘ If these condi-
tions are not accepted we will do all in our power to crush you; we
will call all of the men out and boycott you; we will also take your
orders from you and place them in union houses;’ and that the win-
dow glass workmen in our employ would also be called out. To all
of this we replied that we positively refused to recede from our posi-
tion.

“This conversation occurred on the 23d day of March, and the fol-
lowing week 49 journeymen and several of the apprentices quit work,
Those who were not members of the organization, we are informed,
were admitted to membership in the assembly The firm then under-
took to get other men to supply the places of the strikers. Several
of them were brought to the place, but were induced by the men not
to go to work. The effect was to cripple our business to such an
extent that where we had 3 men to a shop, in some instances there
was now only 1.

“In this situation, Mr. Coffey again called on the firm and said to
us, ‘Are you ready to yield?’ Our reply was that our position was
the same, but said to him, ‘Do you believe in trial by jury?’ His
reply was, ‘ Yes.” ‘Then we will select 12 men and wé will make
our statement, and you make yours, and whatever the conclusion they
come to shall be final.” This he refused, saying, * We are our own
jurymen and will settle on our own terms,’ \%e then said to him,
‘ We understand you are a Knight of Labor. Is it not a cardinal
principle with them that disputes shall be settled by arbitration?’
His answer was, ¢ Yes,’

“We then said, ‘ Now, we will allow you to select your own board,
all Knights of Labor, as long as that they are not glass blowers or
glass manufacturers, and we will make our statement and you yours,
and the decision they make shall be final” His reply was, ¢ We are
our own arbitrators,” Subsequently we said to him, * You have taken
your stand, we were compelled to take ours; now, we make this
proposition, which will compel neither of us to compromise any prin-
ciple we are contending for: We will agree not to employ any more
new apprentices until our quota is brought to the same number as
other union places, and will *fill up with union blowers, but shall not
discharge any men now employed” His answer was, ‘ No; I have
heard of that kind of proposition before; it will not do.”

“This ended all negotiations at settlement.”
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As before stated, the firm of Whitney Bros. started one furnace in
the month of January, 1889, with apprentices alone; and shortly
after this was done the 30 journeymen flint glass blowers, employed
by the firm, went on strike by order of the Flint Glass Workers’
Union, in sympathy with, and to compel a settlement with, the green
glass trade, But the firm has continued to add to their force, until
now they have 100 apprentices and 35 non-union journeymen, while
most all of the old men here found work elsewhere.

The statement made by this firm is to the effect that while conced-
ing the rule of having 2 new apprentices to a furnace, as they had
previously done, because it allowed as many as they cared to take
during that time, they never conceded the right of the blowers to
dictate the number of apprentices they should have. They had, how-
ever, stated to a committee of their men, when called on in the sum-
mer of 1889, that they would agree to settle for the year with 10
new apprentices at their 4 furnaces, with 140 journeymen employed,
which proposition the blowers would not agree to. The question in
dispute was entirely due to a question of apprentices, they believ-
ing that if any limit at all was to be fixed it should be on a basis of
1 apprentice to 10 journeymen each year. The difficulty in the way
of a settlement was the arbitrary spirit assumed vy the workmen’s
organization, which at no time exhibited any disposition to settle
except on its own terms.

The statements made by the workmen generally agree that, as before
observed, the original limitation of 2 to a furnace each year was
adopted as a protection in case of difficulty, but they allege that the
operation of the rule worked very great inequalities on account of the
varying capacity of furnaces operated by different manufacturers,
In some cases as many as 40 journeymen were employed at a furnace,
while in others not more than 10, but the number of apprentices was
the same, The effect in the case of the smaller concern was as fol-
lows: The first year there would be 10 journeymen and 2 appren-
tices; the second year 2 of the journeymen would be displaced and
there would be 8 journeymen and 4 apprentices; and so on until the
fifth year, when the term of the first ones expired, the numbers
would be exactly reversed and there would be 10 apprentices and
only 2 journeymen ; and so on continuously thereafter. This was not
only manifestly unjust to the journeymen but unfair to the manu-
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facturers who operated the largest furnaces, and was a cause of eon.-
stant complaint by them.

This, it was believed, was overcome by the present rule fixing the
number of apprentices in the ratio of journeymen employed. And
they further say that it is not consistent in the manufacturers to object
to allowing 1 apprentice to 15 journeymen, when some of them who
manufacture both green and flint glass had for years recognized the
rule of the Flint Workers’ Union, which allowed but 1 apprentice to
20 journeymen ; that there is no essential difference between the two,
nor any reasons for objection in one case that will not apply in the
other.

: 4
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In accordance with the mandate of the U. S. Constitution, the first
national census was taken in 1790, antedating the first British census
(1801) by 11 years. Compared with the detailed statistics of the
present era, the first of the series of United States decennial censuses
makes but a meagre showing. The act of Congress directing it pro-
vided for u simple enumeration of the inhabitants by the marshals in
the several districts, and included but five particulars—the enumera-
tion of white males over and under 16, white females, slaves, and all
other free persons, “except Indians not taxed.” The scope of each
succeeding census was only gradually enlarged. None before the
sixth, that of 1840, can be said even to approximate the inventory-
taking of the public resources, to which we of the present generation
are accustomed, and few as the details of that census were, there was
strenuous objection raised to the searching nature of the industrial
investigation—* this federal prying into the domestic economy of the
people,” as it was put.

In his introductory remarks to the Compendium, or “ Statistical
View,” the Superintendent of the seventh (1850) census, considered it
necessary to apologize for the “seemingly impertinent” nature of that
inquiry, which embraced a more minute investigation, social and indus-
trial, than theretofore had been attempted, and is recognized as marking
a new epoch in the growth of the census, “ Statistics,” observed the
Superintendent, “ure far from being the barren array of figures,
ingeniously and laboriously combined into columns and tables, which
many persons are apt to suppose them. They constitute rather the
ledger of a nation, in which, like the merchant in his books, the
citizen can read, at one view, all of the results of a year, or period of
years, as compared with other periods, and deduce the profit or the

(439)
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loss which has been made in morals, education, wealth and power.”
And premising that “an enlightened people will not object to the
apparent exposure of their affairs, involved in a census, when satisfied
that the object is the promotion of the public welfare, and is discon-
nected from any plans of legislative spoliation,” he concludes what,
at this later day, would be looked at as an unnecessary plea: “ When
twenty millions of people have responded to these questions, and their
answers have been digested into tables and made publie, the idea of
impertinence falls to the ground.”

Congress, however, thought differently, and for some time refused
to make an appropriation for preparing and printing the mortality
and manufacturing returns, ostensibly because of their unreliability,
The “ Digest of the Statistics of Manufacturers,” comprising but 143
pages, and the fourth and last of the volumes containing the results
of the census of 1850, was not published till 1859. The returns of
the preceding decennial census (1840) were expected to exhibit a “full
view of the pursuits, industry, education and resources of the coun-
try,” but were manifestly incomplete, as in a number of places, it was
complained, information was peremptorily refused, as there was no
penalty attached to such refusal by those interrogated. The census
schedules of 1830 embraced no industrial inquiries, in which respect
it was behind that of 1820. The latter enumeration provided for the
gathering of manufacturing statistics, the schedule for which was said
to be similar to, but an improvement on, that of 1810, when the first
movement in that direction was made.

This pioneer inquiry of 80 years ago was confined to the number
of establishments, the machinery used and the kind, quality and value
of the product, The retarns of the marshals and secretaries of the
territories, digested in 1813, in accordance with a Congressional reso-
lution, by Tench Coxe, of Philadelphia, were, by him, considered
“extremely imperfect.” A half century later, the Superintendent of
the census of 1860 summarized the estimates of the very crude results
of the 1810 enumeration as follows :*

The returns of “goods then manufactured by the loom from cotton,
wool, flax, hemp and silk, besides instruments and machinery manu-
factured ; hats of wool and fur; manufactures of iron, gold, silver

* Eighth Census of the United States, 1860, Manufacturers, page v.; American
State Papers, 1832, Class 3, Finance, Vol. 2, No. 407
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set work, lead ; of soap, tallow candles, wax, spermaciti and whale
oil; of hides, shoes; of wood, oils, refined sugars, paper, marble
stone, slate, glass, earthen manufactures, tobacco, dye-stuffs, drugs,
paints, cables and cordage—

“ Amounted to.. P e . $127,604,602
“Omitted artxcles, or I.hose |mperfectly rel.urned esumnl.ed ar. .. 45,068,074
“To which add value of doubtful articles having counecuon mlh

agricultural pursuits: Cotton-pressing, flour and meal mills for

grinding grain, &ec., estimated at........ocovveeiiiniiiiiniii. 25,850,795

“Making in the year 1810 the aggregate manufacturing values of.... $198,613471"

The detailed “Digest of Manufactures” fills 147 pages of Vol. 6
of “American State Papers,” published in 1832, and the total cost of
the entire third census, including the enumeration of the population, -
was but $178,444, which, however, was more than the aggregate
expense of the first two simple counts of the inhabitants in 1790 and
1800, or $44,377 and $66,609, respectively, With the extension of
their scope, the expenditures for the decennial censuses necessarily in-
creased, although the aggregate expended during the first half century
of our national government for this purpose amounted to little more
than the cost of the sixth (1840), $833,371. That of 1850, inclusive
of printing and binding, came to $1,423,350,* the digest of the
returns being embraced in 4 volumes, or 1,869 pages in all. For
those of the first census, of a population of 4,000,000, only 52 pages
were required, while the extensive statistical compilations and com-
prebensive investigations undertaken 90 years later (1880) were
included in 24 volumes, aggregating over 19,000 pages. The total
outlay for the latter, inclusive of printing, was $5,862,750, or con-
siderable in excess of the amount originally appropriated.t The first
publications were issued in 1883, and the last in 1888, These com-
prised the “ Compendium,” and the balance of the volumes, 23, with
the following subjects and titles: Statistics of Population; Statistics
of Manufactures; Statistics of Agriculture; Agencies of Transpor-
tation; Cotton Production in the United States (Parts 1 and 2);
Valuation, Taxation and Public Indebtedness; Newspapers, Alaska
and Ship Building; Forest Trees of North America, and Portfolio
of Maps; Petroleum, Coke and Building Stones; Mortality and

* Report of Register of Treasury, in December, 1838,
1 $3,000,000, exclusive of printing.
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Vital Statisties (Parts 1 and 2); Statistics and Technology of the
Precious Metals; Mining Laws of the United States ; Mining Indus-
tries of the United States; Water Power of the United States (Parts
1 and 2); Social Statistics of Cities (Parts 1 and 2); Wages, Prices
of Necessaries of Life, Trade Societies, and Strikes and Lockouts;
Defective, Dependent and Delinquent Classes ; Power and Machinery
Employed in Manufactures and the Ice Industry.

The act providing for the eleventh census, begun on June 1st, 1890,
was approved on March 1st, 1889, and limited the maximum cost,
exclusive of printing, to $6,400,000; and a supplementary enactment,
approved February 22d, 1890, under which the Superintendent was
required to ascertain the number of people who own farms and homes,
and the amount of mortgage indebtedness thercon, appropriated an
‘additional $1,000,000. The results will be published in 13 volumes,
containing statistics of population; health and physical conditions,
mortality ; education, pauperism and crime, religion ; trades and pro-
fessions ; survivors of the civil war; wealth, taxation, public indebt-
edness and property valuation ; private indebtedness and mortgages ;
agriculture; manufactures; mines and mineral produets; fish and
fisheries ; railroads, navigation, telegraphs and telephones ; insurance,

During the progress of the enumeration, census bulletins are being
issued, giving a summary of the results of the field-work in each
subdivision as soon as completed ; and it is probable that the first
volumes, those of the Compendium and Statistics of Population, will
be published at a more rapid rate than the like publications of the
tenth census, that is, nearly 3 years after the beginning of the colla-
tion of statistical information. There is no reason to doubt that the
results will show a substantial advance in material wealth ; although
the rate of increase in population has not been so great for the country
at large, from 1880-90, as it was during the preceding decades.
Bulletin No. 16, issued in December, 1890, gives the total population
of the United States at 62,622,250,* which is an advance of
12,466,467, or 24.86 per cent. over the number of inhabitants returned
in 1880. From 1870 to 1880 the rate of increase was 30.8 per cent.;
and that from 1860 to 1870, 22.63. 1In 1790, just 100 years ago, the
population was but 3,929,827, or less than one-fifteenth of the aggre-

* Exclusive of white persons in the Indian Territory, Indians on reservations and
Alaska ; including these, the population is estimated at 63,000,000.
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gate at the present time. The total population of New Jersey, in
1890, is 1,444,933, or an increase of 27 7 over 1880 ; the rates of in-
crease for the latter year and for 1870 were 24.8 and 34.8, respectively.

The aggregate population statistics of 1890 for the United States
have proved to be disappointing ; but that this total falls short of the
expectation warranted by our former rate of increase is by no means
conclusive evidence of a faulty census. Gen. Francis A. Walker, in
his statistical article on the United States, Vol. 23 of the Encyclopedia
Britannica, 9th edition, cites a very rash example of the danger of
estimating the future population of this country, that of Elkanah
Watson, of New York, who, in 1815, doubtless stimulated by the
enormous advance from 1800 to 1810, nearly 36 per cent., undertook
to make a forecast from 1820 to 1900. His estimates were remarka-
bly near the truth until 1860 was reached ; but even for that year the
error was only one-tenth per cent. out of the way, and his calcula-
tions were adopted by the Superintendent of the census of 1860 as
a sufficiently accurate prediction of *‘1he probable future population
of the United States.” The following are the predictions which have
not yet run their course, and the actual results of the successive
enumerations, 000 being omitted :

1820. 1830. 1840. 1850.
RS preRiotetl;. . i eenmnsetininirinsnsests S0 12,833 17,116 23,185
Actual CENBUS..iveeseseessssrsanssseassane 9,633 12,866 17,069 23,101
TRFOT Sueus ssivesosmisaurngsansarsin —8 —33 +-47 e

1860, 1870. 1880. 1800. 1800,
As predicted...iueiec e sesenes 31,753 42,328 56,450 77,266 100,355
Actual CensuS. .vueivrsernssesnas 31,443 38,558 50,155 62,622  .oiieeee

Ny peld oo kB +310 3770 6,204 -}-14,644

Independent of, or rather supplementary to, the United States
enumerations at the beginning of each decade, provision has been
made in most of the States for a periodical census, usually midway
between the national returns. With some exceptions, notably of
Massachusetts, these are confined to mere counts of population. Nor
were they regularly collated at stated intervals until comparatively
recent date. But enumerations of the inbabitants were’ not unfre-
quently made in colonial times, and the custom dates back to the
early part of the eighteenth century, as, for instance, in New York,
where the Governor of the colony excused the imperfections of the
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census taken in 1712 by saying, that ““ the people were deterred by a
simple observation that the sickness followed upon the last numera-
tion of the people”—a superstitution which does not seem to have
deterred New Jersey from following a like course a few years later, in
1726, notwithstanding Governor Burnett's reference to New York’s
experience as a warning: he was “advised that it might make the
people uneasy, they being generally of New Evngland extraction, and
thereby enthusiasts, and that they would take it for a repetition of the
same sin that David committed in numbering the people, and might
bring on the same judgment.”*

Before the first national census of 1790, at least four New Jersey
censuses had been taken—facts which, curiously enough, were entirely
overlooked in Mr. Browning’s historical address, on “Jersey Day,” at
the Centennial Exposition of 1876, the statement being made that
there had been no enumeration of the inhabitants of this State until
the federal count, As a matter of fact, records of enumerations in
1726, 1737, 1745 and 1784 are extant. The last three are mentioned,
and the totals given, in “ Winterbottom’s America” (New York,
1796), and Gordon, in his “ Gazetteer of New Jersey ” (1834), repro-
duces those of 1737 and 1745 in detail, but does not refer to the other
two; nor does Raum (1876). The first three are published in Vols.
V and VI of the New Jersey Archives, first series{ (1882), edited
under the direction of the New Jersey Historical Society.

The ““account of the inhabitants of the Province of New Jersey,
distinguishing their age, sex and colour, taken in the year 1726,” was
sent to the Lords of Trade by Governor Burnett, on May 9th, 1727,
with the message: “I now send Your Lordships an account of all
the Inhabitants of New Jersey, as they were taken by the Sheriffs of
the severall Countys. They are about three-quarters of the Inhabi-
tants of New York.” There are only two age divisions, above and
below 16. The statistics are given for each of the 10 counties into
which the State was at that time divided. The totals, by counties,
were as follows :

*The late Hon. 8, 8. Cox, in U. 8. House of Representatives, February 18th, 1879,
in the report on taking the Tenth U. 8, Census. See Congressional Record, Vol. 8,
Part 2, page 1540, Forty-fifth Congress, third session.

t See Report of Stale Centennial Board, page 38, Leg. Doc. 1877
24§ Census of 1726, in Vol. 5, page 164; censuses of 1787 and 1745, in Vol. 6, page
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Eleven years later (1737-8), under the same system of enumera-
tion, the “ number of people in New Jersey ” was found to be 47,369,
or 43,388 whites and 3,981 slaves, In 1745, the additional inquiry
respecting the number of “Quakers or reputed Quakers” (of whom
6,079 and 3,557 were reported to be in East and West Jersey, respect-
ively), goes to show that the main reason for taking the census of
that year was to find “the number of fighting men,” as a special
return put it a few years later. This also explains the reason of the
peculiar age-division, under and above 16 years—a system which
obtained in the early U. S. censuses, In 1745, the number of white
males and females above 16 years of age was reported to be 15,086
and 13,684, respectively. The total enumeration, for 11 counties,*
footed up 61,383 inhabitants, of whom 4,606 were returned as slaves.
The totals of our first three censuses, divided according to sex, were:

WHITES. NEGROES.
[
1] | @ :
] = o | < -t
= g = | 8 =
= £ = & &
1798 e | ABTET A L1 9A 1435 | 1,146 | 32442
1787 convvenessnsnsnsnenennss| 22,968 | 20,425 2,208 1778 | 47,369
1748 e ieieriornseeeee] 28770 | 28,007 2588 | 2,018 | 61,383

#* Morris county had been created since the census of 1737.
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These, as far as known, were the only colonial censuses of New
Jersey. The next one, the fourth, was the first taken under the State
government, as has already been stated, in 1784, under “An act to
procure an estimate of the number of inhabitants in the State of New
Jersey,” passed December 24th, 1733,* in compliance with a recom-
mendation of Congress made to the several States, in order that the
“ expenses of the war may be more equitably quotaed.” At variance
somewhat with the title, the assessors of the different townships were
directed to take an “exact account” of the number of white and
other free inhabitants of all ages, sexes and conditions, Indians
excepted ; also a like account of all slaves within their respective
townships, and to enter the accounts of free inhabitants and slaves in
separate columns.

The returns, in connection with the “estimate of ratables,” were
duly made by the assessors to the first, or October, session of the
General Assembly of 1784.1 In the abstract printed in the “ Journal
of Assembly,” only the total number of white and black inhabitants,
respectively, in each of the 13 counties, is recorded. As this and the
incorrect total,f given in ‘‘ Winterbottom’s America,” mentioned
above, are the only references to the results of this census to be found,
it is not known how many of the details required by the act of 1783
were reported, or, perbaps, even obtained. The official returns of the
population of New Jersey in 1784, exclusive of Indians, as published
in the Assembly Journal, were as follows:

*Acts of the eighth General Assembly, page 71, Isaac Collins, printer.

1 Votes and proceedings (Journal of Assembly), pn?e 32

1 140,435 instead of 149,435—evidently a typographical error. Notwithslandi:g
the act of Assembly orderinlg it, this census seems to have been entirely overlook
liJg;\;g\; Jersey historians. In 1790, by the U. 8, census returns, the population was
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It was not until 71 years after this enumeration that our Legisla-
ture again provided for the taking of a census of population, the act
of March 24th, 1855,* requiring “a census or enumeration of the
inhabitants of this State,” to be made by the several township assess-
ors in 1855 and every tenth year thereafter, and to be compiled by
the Secretary of State and printed with the laws, Each assessor was
directed to begin the enumeration on the first day of June, making
actual inquiry at every dwelling-house, or head of every family
residing therein. A general classification into native and foreign,
white and colored, and male and female inhabitants only was required ;
no record of ages being provided for except for children between 5
and 16 years of age.

This population schedule served until the State census of 1875, in
which year an additional inquiry, respecting the number of “ blind,
deaf and dumb, idiots or insane,” was added. In 1885 the assessors,
beginning on May 15th and ending before July 1st, were directed to
ascertain ;

1. The number of dwelling-houses,

2. The number of families.

3. The names of individuals.

4. The number of mhahltants arranged according to families and

*beesmu laws, page 417
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dwelling-houses, and classified into native white males, native white
females, native colored males, native colored females ; foreign males—
Irish; foreign females—Irish; foreign males—German ; foreign
females—German; “all other nationalities,” males and females,
respectively ; children of 5 years and under, males and females,
respectively ; all males and females, respectively, of 5 to 20, 20 to 60,
and over 60 years of age. The reason for this age-division is. not
apparent.

The details of this census were copied in bulky volumes, on file in
the State Library. A summary of the results also was published as
an appendix to the edition of the session laws of 1886—a practice
which had been generally observed with reference to the census
returns of the present century, State and national. In the edition of
the State laws of 1800-1811, compiled by Governor Bloomfield, and
published in 1811, a summary of the population of the State in 1790,
1800 and 1810, as ascertained from the U. 8. Census returns, was
added as an appendix, on the recommendation of the Legislative
Council (Senate). The data for 1820 do not seem to have been repub-
lished in any State document ; nor were those for 1880, except in the
Legislative Manual. The abstract of the U. 8. Census of 1830,
reproduced in the volume of the session laws of the following year,
included the number, male and female, of whites, slaves and free col-
ored persons; also, of foreigners not naturalized, and of the deaf,
dumb and blind in New Jersey. The summary of the more extended
returns, for our State, of the sixth U. 8. Census, republished in 1841,
comprised not only the number of the population, the defective classes
and the surviving pensioners, but also occupational, educational and
industrial statistics, the accuracy of which may well be questioned.
Since then not more than an abstract of the population count has been
republished.

Outside of the data which were collected incidentally by the
assessors, during the colonial and earlier State periods, for the pur-
poses of taxation, there have been only two attempts made in the direc-
tion of a local industrial census, distinct from that undertaken by the
general government, An act was passed on February 2d, 1814, by
the New Jersey Legislature, “ to ascertain the state of manufactures
in this State,” because, as the preamble declares, “it is of great
importance that information should be obtained as to the state and
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extent of the manufacturing establishments in this State, and the
increase of the same.” It was made the duty of the several township
assessors ‘‘ to take an account and enumeration of all manufacturmg
establishments within their respective townships working in wool
cotton, flax, hemp or either; all manufactories of glass, iron or brnas,
wire and iron-mongery, and all carding machines for carding wool for
hire, which shall be used, owned or carried on by any person within
this State; and the said assessor shall, in taking the account and
enumeration aforesaid, procure, as far as practicable, information as to
the amount or extent of the several articleg manufactured as aforesaid
in each manufactory, with an account of the machines or machinery
used in the same.” The taking of an account of the number of sheep
was also provided for,

This enactment was one of the results of the movement, just about
that time extending over the country, “ to encourage domestic manu-
factures,” and evidently was intended to provide for an annual census.
But it was repealed in 1819, as its carrying out seems to have proved
a too ambitious effort, only one incomplete and unsatisfactory report,
under the law, having been made to the Legislature. This gave some
meagre information of our cotton and woolen manufactures, and
sheep, in 11 of the 13 counties, there being uo returns from Cape
May and Hunterdon. Exclusive of these counties, the State was
reported to contain, in 1814, 234,261 sheep, 20 cotton mills, 56
woolen factories and 140 “ carding machines for country business,”

The second effort was made 61 years later in connection with the
preparation for the Centennial Exhibition at Philadelphia, the object
being to obtain such a collection of statistics as should form “a com-
plete exhibit of New Jersey’s population, wealth and other elements
of prosperity ” But, as the State Centennial Board observed in its
final report, the industrial census was found to be so totally unreliable
that no satisfactory use could be made of the data respecting the
agriculture, manufactures, mining and commerce of the State, required,
under the act approved April 9th, 1875,* to be collected by the town-
ship assessors, in addition to the regular periodical population statis-
tics provided for by the law of 1855. The reason why this extra
duty was placed on the assessors is somewhat innocently stated in the
preamble to be, because ““the desired statistics can be procured with

* Laws, page 97
29
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the least expenditure of time and money this year, while the assessors
are collecting the decennial State census.” What the cost of that or
of the previous enumerations was, is not known, as the enumerators
always have been paid by the respective local authorities.

From the middle of the last century, the periodical returns of the
abstracts of ratables by the local assessors to the Legislature, served
not only as a basis of apportioning the annual State tax, but did duty,
to a certain extent, as an industrial census. Gordon, in his Gazetteer,
in 1834, reproduces a summary of one of these abstracts, considering
it sufficiently complete as an industrial index of the State. They are
to be found, collated in tabular form, off and on, in the earlier min-
utes or proceedings of the Assembly, and, if on no other account, are
interesting as showing the forms of wealth taxed at that period. One
of the first of these abstract of ratables extant was entered in one of
the volumes, entitled *“ Votes and Proceedings of the General Assem-
bly of the Province of New Jersey,”* under the heading of “A Table
of Ratables in New Jersey, November, 1769.” It was agreed to by
the House, on November 10th, 1769, after some time had been .spent
on “the settlement” thereof. The “several ratables,” as they are
called, are given for each of the twelve counties, the land valuations
per 100 acres alone differing, all the other assessment rates being the
same for the several counties. The total assessed valuations of the
colony were placed at £1,334,288, which embraced the following
ratables (number):

Acres of land.. 1,7?8,642
Horses and cattle, at QEs ench = A A g i e o Ll e e BT B
Servants and slaves, at £15 T S exeran Ao mnoushe s snbeRuaRS A RIR TSIV | D00
Bingle men, Bt BLOGACh.. (vt a s rianinnsssannsteesiss sananss s araasa s bnnsnidh | BB
Householders, at £30 each.. T T T P e e e
Sloops, shallops, boats and ﬂala, at £30 eacho...... T H o R YT 282
Merchants and shopkeepers, at £100 €ach.........cccceviiiie vors wienisnieininens 3156
Grist mills, with their No. of sloneq. at £100 each . 392
Saw mills, at £100 each... 307
Fulling mllls at £75 each. .. S e L0 O T T LT L LT T e T oI 26
Furnaces, at £300 each. .. 7
Bloomeries and forges, wuh the:r I\o of ﬁrea. nl. F 150 each........‘............ 109
Stills that distill for hire, at L. 300 each.. AT T L P A A P N e 71
Brew-houses, at £50 eath.cesceesessrsersons T T PP e e e I P e 7
g e B N e e e e A e 43
A glass-house, (L 1 000} SERLTaBaEn SERSTAREARE wmar s b enn A S AR SRS SArS AT en 1

*On file in the State Library.
1 In Salem,
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At a later period, after the organization of the State government,
the list of ratables to be taxed became more detailed. These were
always stated in the acts providing for the raising of revenue, in the
form of a schedule, which substantially remained the same for some
time after the close of the Revolutionary War, One of the series of
the earlier tax acts, for the raising of a revenue of £10,000 for the
support of the government, passed in 1783, provided that that sum
should be assessed on the “several inhabitants of this State, their
goods and chattels, and on the lands and tenements within the same.”
This, as the schedule showed, was understood to embrace a poll tax,
levied on “all householders, under which description shall be included
all married men living with their parents and not supporting a sepa-
rate table,” whose ratable estate did not amount to £25; as well as on
“every single man whether he lives with his parents or otherwise,”
his assessment rate depending on the fact of his keeping “a horse,
mare or gelding,” or not, although the animals also seem to have been
taxed. The single man with horse contributed not exceeding 10
shillings, and his less fortunate fellow not over 5 shillings—the same
as a slave. Payment of the tax was to be made in “gold and silver,
and notes issued by the president, directors and company of North
America.”

Not only was there more or less divergence in the class of ratables
assessed, but in the valuation rates, This accounts for the apparently
singular fact, that, for example, the “ total amount of pound value in
each county,” in 1790, footed up £1,245,717, while in 1784, it had
reached £1,277,620, both valuations being below that reported a
quarter of a century before, as given above. In the number of the
several ratables, generally an increase was shown, As these lists in-
dicate, to a great extent, the industrial situation at the time, the num-
ber of some of the most important of the items, returned in 1790, a
hundred years ago, is here given by counties. The highest assessed
valuation for land was in Essex county, or §55 and $8 for 100 acres
of improved and unimproved land, respectively. That was about the
same as in Salem, or $55 and $4, respectively. Burlington came
next, with $53 aud $3, respectively, while Sussex and Cape May had
the lowest valuation for improved land, 333 :
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Bergen.........| 130,848 4390 8440...) 18 54 1| 1| 2| 36 81 17
ES6eX 1.evnen. 109,617| 3,748 9,525!....] 18 36 4/....f ... 320 122 2
Middlesex....| 169,063 3,892 9,382... 13/ 34 2.. 43 8/ 6| 23
Monmouth ...| 202118 4,367 12897 ....] 49 53 5... 9| 28 35... 30
Somerset ......| 172418/ 4450 8863113} 16| 32 4... 2| 40 18f..| 1
Burlington ...| 197,540, 4,371/ 10,607/15 | 36| 36/ 8 2( 6| 46 24/ 9 | 40
Gloucester....| 162913 2,987 7,656/ 2 | 62) 33 3 2. 27| 14/ 4| 63
Salem ......... 126862 3,022 7,067|.... 8 14/ 3....| 13 10(3| 81
Cape May.....| 36,160 471| 2460(10 [ 6 9 4l...[.... e S
Hunterdon...| 270,511/ 7,169 12,181|....| 42| 68| 4|....\......| 61 25| 7 |.....
MO8 vevsee e 158,441 4,202 10,274|....| 44 51| 3| 2{ 46} 26| 17|....|......
Cumberland..| 88519 1,806/ 5683 1| 14 17| 1l..[...| 7 41| 11
Sussex ........| 207,199 5729 10,798....| 40 71| 8| 1| 11 | 41 17| 5 |......
Total..... 2,032,204 50,784/ 11582841} 3661508 45| 8! 763! 407| 192148}/ 260

Periodical returns of abstract of ratables from the several counties
continued to be made to the assembly, but were not again collated
and published after the earlier years of the century, until 25 years
ago. In 1865, the office of the Comptroller of the Treasury was
created. His annual reports to the Legislature exhibit the financial
condition of the State, with an estimate of expenditures for the ensu-
ing year. Abstract of the amount of ratables of real and personal
property in the different townships are required to be transmitted to
him, and are published as an appendix. The several local anthorities
are also charged with the duty of furnishing annual statements, show-
ing the financial condition of the respective counties, townships and
municipalities, including the amount of ratables, debts, receipts, dis-
bursements and tax rates. This latter requirement, however, is far
from faithfully being complied with, In many cases no returns are
made at all; while the bulk of the statements are of a very unsatis-
factory nature, being simply a reproduction of the local balance sheets,
which, owing to the apparently diverse systems of local bookkeeping,
are of little use for the purposes of comparison.

There is no uniformity in the methods of keeping or publishiug
accounts, or in the classification of receipts and expenditures. As
late as 1877, the Comptroller regretted the entire neglect to report
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these annual statements, “since they would, if accurately made, fur-
nish a fund of information respecting the financial condition of the
subdivisions of the State, and be of great assistance in any legislative
deliberations upon measures for the relief of localities suffering from
burdensome taxation for local purposes.” But not till two years later
was there any approach to compliance with the law, and the latest
report of the Comptroller greatly regrets that, even in 1889, “ not-
withstanding the efforts made to call attention to the subject, and not-
withstanding the penalty imposed by law for neglecting to furnish
the statements, a number of counties, cities and townships have failed
to make the required returns.”

The result of this neglect and of the want of uniformity in classi-
fication, is that no compiled summary of the returns is available; the
statements in detail alone being published.

Even in the returns of the abstract of ratables, many local authori-
ties are remiss. While all, of course, report the total valuation tax-
able, there is frequently a failure to separate the amount of real and
personal estate. Thus, in 1889, there were 8 townships which failed
to return the amount of either the real or personal property taxable,
This is liable to make any comparison between the relative propor-
tions of the total amounts of the two classes of property somewhat
shaky * Nor do the assessors’ returns report more than the total
acreage in their respective townships; in many instances even this is
omitted. In this respect, at least, the method followed under the old
system of reporting the abstract of ratables, described above, which
distinguished between improved and unimproved lands, was far more
satisfactory 1

The Comptroller’s reports, as well as the other so-called legislative
documents, are regularly published in pamphlet form and separately
distributed to the public, by the respective departments, free of cost.
One thousand copies of these are annually bound together and go to

*In 1889, according to the figures in the Comptroller's report, the aggregate
amount of taxable ratables for the townships omitting to make full returns of valua-
tions of personal and real estate was nearl $13.00_0,000. As there were $618,000,Q00,
in rclum!l numbers, returned as the “total valuation taxable,” that is, the valuation
less debts deducted, the omission for the whole State was hardly appreciable. Per-
2onal property constitutes about 19 per cent. of the total valuations.

+The information received in the course of the investigation of " farm values,”
F!lrsued by the Bureau during the year, indicated that a number of the assessors

ollow a reasonably correct system of classification of land in their “duplicates.
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make up the “ Book of Legislative Documents,” which comprises the
Governor’s annual message, accompanying reports of the State depart-
ments and “such messages, pamphlets, reports or other documents
which are deemed of sufficient public importance to be printed and
bound together for preservation.” * Both these periodical and occa-
sional public documents, not only of this but of the other States, con-
tain much valuable information, which, unfortunately, are lost to
view for lack of some general index. It is not intended, nor would
it be practicable, to supply this here,} but simply to indicate the line
of statistical inquiry pursued, as evidenced by the reports for 1889,
published in the “Book of Legislative Documents” ] (1890), the
larger part of which is, wholly or partly, of a statistical nature,
but to a great extent only of a local State interest.

In addition to the Comptroller’s report, already referred to, that of
the Treasurer’s detailed statement of the finances of the State govern-
ment, and that of the Commissioners of the State Sinking Fund, the
other reports of a strictly financial nature comprise:

The annual statements of banks, savings institutions, trust, guaran-
tee, safe deposit, indemnity, mortgage, investment and foreign loan
and building associations doing business in this State, are made to the
Secretary of State as Secretary of the State Bank Commissioners, who
consist of the Governor, Secretary of State and Comptroller.§ The
bank statements have been required since 1851, and show, generally
speaking, the resources and liabilities of these financial corporations.

The.Secretary of State, as Commissioner of Insurance, also reports
annually on the condition of life insurance companies and insurance
companies other than life, authorized to do business in this State. ||

The State Board of Assessors, which succeeded the old Railroad
Commissioner, was created in 1884, for the purpose of levying assess-
ments on railroad, canal and miscellaneous corporations, Its duties

* el relating to public printing. See supplement to Revised Statutes (1886), page
976, paragrnpﬂ 35.

t The American Library Association, through its “ Publishing Section,” of which
Prof. Wm. I. Fletcher, of Amherst College, is chairman, is preparing a work similar
to Pool’s Index to Periodical Literature, covering other than periodical publications.

1 This “ Book of Legislative Documents,” for 1889-90, comprises 4 bulky volumes,
any one of which is more than double the comparatively small one of 30 years ago.

4 The office of Commissioner of Banks and Insurance was created by the Legisla-
ture of 1891.

|| See preceding foot note.
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are limited to the subject of taxation, and do not inelude the receipt
of the “annual statements of railroad and canal companies,” which
have been required since 1852, and are published under the direction
of the Comptroller. These statements, among other information,
should contain a report of the accidents which have occurred during
the year on the respective roads, “ with the name of the persons in-
jured, and the nature and extent of their injuries,” This provision
of the law seems to be generally complied with, but there is no
attempt at a summary or analysis of the returns of casualties which
are merely published as received, by items. Such a summary of the
record for 36 years, however, was incorporated in the report of the
Bureau of Labor Statistics for 1888.

There is no complete report of the statistics of pauperism and
crime. Such returns were made to this Bureau in 1882 and 1883,
and published, but have been discontinued since the creation of the
Board of Charities and Corrections and of the Board of Managers of
the State Charities Aid Association. The annual reports of these
boards contain, as yet, but partial statistical data from our almshouses,
jails and station-houses. The published records of our State penal
and reformatory institutions are contained in the annual reports of
the State Reform School for Boys, Industrial School for Girls, and of
the State Prison, and are valuable as far as they go. The first two
institutions have been in existence less than a quarter of a century,
the latter dates back to the beginning of the century. The establish-
ment of the reformatories for juvenile criminals, apparently, has not
lessened the number of inmates in the State Prison, which contained
in 1889 a daily average of 965 inmates, or spmewhat over 1 to 1,400
of the population. In his annual message of 1861, Governor Olden
reported the ratio of convicts to population to have been, in 1810, 1
to 4,000; 1830, 1 to 2,600; 1840, 1 to 2,300; 1860, 1 to 1,600.
Differences in the methods of estimating the prison population, prob-
ably, accounts, to some extent, for this apparently large increase in the
ratio,

The reports on the State’s charitable institutions comprise those of
State Lunatic Asylum at Trenton, State Asylum for the Insane at
Morristown, New Jersey School for Deaf-Mutes, Home for Disabled
Soldiers and State Institute for Feeble-Minded Women.

Information respecting the State’s educational institutions is con-
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tained in the reports on the Rutgers Scientific School (*the State
College for the benefit of Agriculture and the Mechanic Arts”), and
the Normal, Model and Farnum Preparatory Scheols, as well as in
that of the State Superintendent of Public Instruction. The latter
alone is of general interest. This is largely a yearly statistical review
of the condition and development of our public school system, for
whose maintenance, in 1889, there was appropriated from State and
local scurces the sum of $3,323,067. The total number of children
between 5 and 18 years of age, as disclosed by the school census,
in May, 1890, was 390,052. This census has been annually taken,
under the supervision of the local educational authorities, since the
early 40’s., The returns are classified by ages, not by sex, and so far
are incomplete, looked at from a statistical standpoint. But as the
census primarily is of use in determining the State school tax-rate,
and the quota of moneys received to be distributed among the several
school districts, it is sufficiently detailed for all practical purposes.

The reports of the Secretary of the State Board of Health have
much more than a local interest ; for they contain not only the returns,
to the Bureau of Vital Statistics, of the number of births, marriages
and deaths occurring in the State, but also valuable dissertations on
the results of sanitary investigations made, as provided by law, “in
respect to the people, the causes of diseases, and especially of epi-
demics and the source of mortality, and the effect of localities, employ-
ments, conditions and circumstances on the public Lealth,” The State
Dairy Inspector supplements the work done under the direction of
this Board ; and, his duties, generally speaking, being to prevent the
sale of adulterated food and drugs, his reports give the results of his
inspections and the chemical analyses of samples examined.

The two Agricultural Experiment Stations were established for the
benefit of agriculture by scientific experiment and investigation, which
is performed by eminent specialists and investigators, under the super-
vision of a director. The reports are issued annually as well as in
the way of periodical bulletins. These contain the details of analyses
of fertilizers and of the various products of the farm, and are a mine
of information for the farmer generally, embracing, as they do, the
results of chemical, geological, biological, botanical and entomological
research, This is also to some extent true of the reports of the State
Board of Agriculture.
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A somewhat analogous, but much more valuable and extended
gervice for the industrial development of the State, has been performed
by the Geological Survey during the last quarter of a century, under
the efficient direction of the late State Geologist, Dr, George H. Cook.
As the annual report for 1889 put it: “The publication of the con-
dition of our mines, our quarries, our lime produetion, our marls, our
drained lands, our water-supplies and other matters of general inter-
est, is continually ineiting to new enterprises and the investment of
capital, and the notes in regard to soils, and the means for their
improvement, are helping to develop our agriculture and to greatly
increase its products.” A series of so-called “final reports” are now
being issued, embracing a general review of the investigations already
made,

The work of the departmemt of factory and workshop inspection,
consisting of the chief inspector and six deputies, necessarily comes in
close contact with the State industries. The results, with statistical
details, are published in yearly reports. It was organized in 1883.

Since the creation of the Bureau of Statistics of Labor and Indus-
tries, in 1878, its annual reports have contained not only labor statis-
tics, so-called, but, as will be seen from the following review of the
contents of the twelve volumes published from 1878 to 1889, inclusive,
considerable space has been devoted to compilations of economic data
generally The original enactment made it the duty of the Bureau
to report “statistical details relating to all departments of labor in
the State, especially in its relations to the commercial, industrial, social,
educational and sanitary condition of the laboring classes; and in all
suitable and careful ways foster and enlarge our manufacturing aud
every other class of productive industry.” * Supplementary statutes
have extended somewhat the scope of this legislative injunction, which,
as far as practicable, it has been the aim to carry out:

* Laws of 1878, page 169.
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CONTENTS OF THE REPORTS OF THE BUREAU OF STA-
TISTICS OF LABOR AND INDUSTRIES—1878 to 1880.%

FIRST ANNUAL REPORT (1878).

Considerations Regarding Labor: The education and welfare of
laborers., Notations in respect to blanks. Employment and
schooling of children. Wage statistics from employers and
employes showing earnings, hours of daily labor and cost of
living.

Agricaltural Development: Its relations to local colonization and the
unimproved lands of New Jersey New and diversified industries
essential to general prosparity. Wages and prices in South
Jersey.

Forestry : Rural and village adornment.

Co-operation in its workings in Europe and its adaptation to New
Jersey.

Savings Bank Statistics of New Jersey : Classification by occupation.
Climate and sanitary condition of New Jersey.
Specific State Industries: Pottery, flax, hemp and cranberry.

Railroad Employes in New Jersey : Their wages and hours of daily
labor.

Miscellaneous: Labor legislation. Industrial education. Forest cor-
porations. Average retail prices in 1858, 1862, 1864 and 1878.
U S. Census (1870) statistics relating to New Jersey.

SECOND ANNUAL REPORT (1879),

Introduction : Co-operative agriculture ; technical education; prison
labor,

State development and advantages in New Jersey.

‘I‘Given in the order in which the subjects notcd were treated in the respective
volumes.
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Savings Bank Deposits in New Jersey : Classification by occupation
and amounts,

Collated Statistics from Laborers: Earnings, cost of living, hours of
daily labor and nativity

Specific State Industries (Miscellaneous Statistics): Silk; pottery,
stone and glass; hats; leather, boots, shoes and belting; brass
manufactures and gas fittings; iron and its produets; clothing;
machinery ; chemicals, drugs, soaps and fertilizers; farming.

Considerations respecting the cultivation of jute, ramie, flax and hemp.
Silk culture. Ensilage.

Co-operation : Its development.

Trade Arbitrations: Board of arbitration and coneiliation for the north
of England manufactured iron trade. Rules for the formation
and government of a board of conciliation and arbitration for the
coal mines of western Pennsylvania.

Manual of instruction for the production of silk.
Rise and progress of silk manufacture in New Jersey,
Labor legislation.

THIRD ANNUAL REPORT (1880).

Collated Statistics from ILaborers: Earnings, payment of wages,
hours of daily labor, lost time and nationality of workmen ; child
labor.

Specific State Industries (Miscellaneous Statistics) : Silk ; textile other
than silk ; hats; iron, steel and hardware; rolling mills, forges
and foundries ; iron and zinc ores mined; pottery, brick, glass
stone and clay ; miscellaneous.

Fibre Industries: Legislation to encourage their production and
treatment in this State, Flax product of Eurcpe.

Ensilage.
Irrigation,

Keeping one cow,
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Foreign Labor Reports: Relative condition of labor in Europe and
in the United States, based chiefly upon U. 8. Consular reports
to the State Department, Washington, D. C. (1878).

Food values and suggestions as to modes of preparation and reception
of foods.

State building and loan associations.

FOURTH ANNUAL REPORT (1881).

Collated Statistics from Laborers: Earnings, hours of labor, product
of a day’s labor, movement of wages and lost time.

Wages of glassworkers in England. Farm wages and labor. Hands
employed and wages paid in the iron and steel industry. Wages
of English and American operatives in the cotton goods trade,

Views of employes on shortening the hours of labor, payment of
wages, co-operation, convict labor, sanitary condition, trades
unions, education and child labor. The apprentice system in
New Jersey.

Suggestions for Workingmen: Trades unions and labor organiza-
tions, Workingmen’s clubs.

Specific State Industries (Miscellaneous Statistics): Silk; hat; pot-
tery ; brick; glass and clay.

Statistics of the population, productions of agriculture and manufac-
tures of the State: U 8. census returns (1880).

The Dairy Interest: Dairy establishments in New Jersey ; creamery
outfit and daily expenses; plan of a creamery; advantages of
the creamery ; milk sugar; milk carried on the railroads of New
Jersey,

The State Bounty: Fibres. Sugar culture in New Jersey and in
Louisiana,
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FIFTH ANNUAL REPORT (1882),
Remarks by employes,

Collated Statistics by Establishments: Hands employed, wages
received and product of a day’s work.

Rate of wages of farm laborers in the United States.
Comparative rates of wages in the United States and other countries,
Wages and prices.

The contract labor system,

The truck system in New Jersey.

The factories act of England (1878).

The employers’ liability act of England (1880).

The Society of the Familistere at Guise, France,
The Workingmen’s Institute at Millville, N, J

The building and loan associations of New Jersey.
Carp and carp culture.

The State Bounty: Cultivation of fibrous plants. Sugar from sor-
ghum.

The oyster interests of New Jersey.

Specific State Industries (Miscellaneous Statistics): Iron mines; blast
furnaces ; paper mills; breweries; the dairy interest.

Statistics of the Wealth and Industry of New Jersey: U. S. census
returns (1880).

Jail Statistics: Summary of reports from keepers of county jails and
penitentiaries. The criminal classes of New Jersey.

SIXTH ANNUAL REPORT (1883).
Introduction : Co-operation ; industrial education.

Collated Statistics from Individual Employes and Establishments :



462 SraTISTICS OF LLABOR AND INDUSTRIES,

Earnings, hours of daily labor, time lost, cost of living, move.
ment of wages, product of a day’s work, age of decline and inca-
pacity, diseases peculiar to the trades.

Views of employes.
Strikes, their cause and prevention.
The Workingmen’s Institute at Millville, N. J.

Specific State Industries (Miscellaneous Statistics): Silk; clay and
clay produets; glass.

The State Bounty : Fibres. Sugar from sorghum,

Jail Statistics: Summary of reports from keepers of county jails and
penitentiaries. Other penal and reformatory institutions, Cost
of crime.

Pauperism : Statistics showing its extent in New Jersey ; and sugges-
tions for its suppression.

Labor legislation.

SEVENTH ANNUAL REPORT (1884).

Collated Statistics from Individnal Employes and Establishments:
Earnings, hours of daily labor, time lost, cost of living, move-
ment of wages, product of a day’s work, age of decline and inca-
pacity, diseases peculiar to the trades,

Views of employes.

Industrial Eduocation: The Skinner School, New Haven, Conn.;
Montelair, N J., Industrial School; Newark Technical School.

Importation of foreign labor under contract.
Immigration and the labor problem.

An Attractive Industrial Experiment: Pullman, Ill,
The building and loan associations of New Jersey.

The State Bounty : Sugar from sorghum.
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EIGHTH ANNUAL REPORT (1885).

Collated Statistics from Individual Employes and Establishments:
Earnings, hours of daily labor, time lost, expenditures, move-
ment of wages, product of a day’s work, age of decline and inca-
pacity, diseases peculiar to the trades. |

The Cost of Living: Engel’s law of subsistence. New Jersey work-
ingmen’s budgets, Comparative incomes and expenditures in
New Jersey, Illinois, Great Britain and Germany.,

The Chemistry and Economy of Foods: Later research in the science
of food and nutrition.

Views of workingmen.

Development of the Co-operative Movement: People’s banks, con-
sumers’ unions and co-operative trade societies in Germany  Co-
operation in England and elsewhere.

The Law and the Laborer: History of progressive labor legislation
in New Jersey

The Iron Industry (Miscellaneous Statistics): Iron and zine mines;
anthracite blast furnaces; foundries, sheet iron and steel works ;
general manufactures of iron,

The Sugar Industry : Sugar consumption in the United States; beet
sugar production in Europe; bounty paid on sorghum cane raised
and sugar manufactured in New Jersey; Rio Grande, N J,,
Sorghum Sugar Works.

The Labor Legislation of New Jersey : Laws relating to the employ-
ment of labor and affecting the interests of wage-earners in this
State.

NINTH ANNUAL REPORT (1886).
Collated Statistics from Individual Employes and Establishments:

Earnings, hours of daily labor, time lost, cost of living, move-
ment of wages.



1

464 STATISTICS OF LABOR AND INDUSTRIES,

e

Cost of Living: Earnings of head of family and total income; oyt.
lay for rent, food, clothing, light and fuel and sundries; weekly
quantity and cost of food consumed per family. Prices of com.
modities in cities of this State.

Views of employes on a shorter work day; miscellaneous obserya-
tions ; strikes and labor troubles,

A shorter work day.

Common schools and the labor question.
Building and loan associations of New Jersey.
Co-operation : In New Jersey. New England.
The Patrons of Husbandry,

Specific State Industries (Miscellaneons Statistics): Silk; production
and consumption of malt and other liquors.

Five Manufacturing Centres: The growth and present condition of
Camden, Jersey City, Newark, Paterson and Trenton.

Labor Legislation in New Jersey : Laws enacted in 1886 and 1887,

TENTH ANNUAL REPORT (1887).

Labor organizations in England and America. Statisties of the mem-
bership and efficacy of the trades union, and Order of the Knights
of Labor in New Jersey

The Policy of our Labor Organizations: Their objects and rules of
action,

Benefit features and strike regulations of our labor organizations.
The workings and financial results of leading English trades
unions,

History, success or failure of labor organizations in New Jersey. The
truck system. Apprenticeship regulations. Encouragement of
the co-operative movement. Woman’s work and wages.

Strikes and Lock-outs: A record of seven years’ industrial warfare in
New Jersey ; history and tables of statistics.
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Co-operation: Opinions on the subject. The movement in Great
Britain from 1862-85. Annual reports from New Jersey socie-
ties,

The Hat Industry : Statistics of hat manufacture in New Jersey.

Labor Legislation : Laws enacted in 1888,

ELEVENTH ANNUAL REPORT (1888).

Railroad Casualties—American and Foreign: In the United King-
dom and on the continent of Europe; in the United States;
a thirty-six years’ record in New Jersey. Railroad legislation.

Employers’ Liability for Personal Injuries to their Employes: At
common law. Employers’ liability act, 1880 (England), and its
effect. American legislation extending the liability of employ-
ers. The law of other countries. Railroad beneficiary associa-
tions (relief departments).

Wage Statistics: Occupations, with number and «vages of employes
by industries. Cost of production., Division of value of pro-
duct. Collated statistics from individual employes. Female
operatives.

Co-operative Building and Loan Associations of New Jersey: Sav-
ings banks statistics, The building and loan association move-
ment in this and other States. Extracts from constitutions and
by-laws. Estimated statistics for the United States, Registrar’s
return of building associations in the United Kingdom. New
Jersey statistics. New Jersey judicial decisions, Legislation in
Massachusetts and New York.

School Statistics: Enrollment and attendance of children in the pub-
lic schools of New Jersey by departments and ages.
Labor Legislation: Laws enacted in 1889.
30



466 SraTisTics OF LABOR AND INDUSTRIES,

TWELFTH ANNUAL REPORT (1889).

Effect of Occupation on the Health and Duration of Trade-life of
Workmen : Factory legislation. Hygiene of oceupation. Dura-
tion of trade-life, sanitary conditions and methods of working in
the glass, hat and pottery industries; ages of beginning to
work ; at work ; of decline and incapacity Nativity. Mortality
in different occupations. Factories act of Switzerland (1877).
Factory and workshop acts (1878 and 1883), England.

Real estate mortgage indebtedness and foreclosure executions in New
Jersey.

Industrial co-operative legislation in England and the United States,
Labor Legislation: Laws enacted in 1890.
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PART VI.
LABOR LEGISLATION.

LAWS RELATING TO THE EMPLOYMENT OF LABOR AND
AFFECTING THE INTERESTS OF WAGH-EARNERS
IN THIS STATE.

It has been the custom of the Bureau to republish each year, in
the respective annual reports, such of the session laws of the Legisla-
ture of the State of New Jersey as affected directly or indirectly the
interests of our working people. In the report for 1885 a compila-
tion of the labor enactments then in force was reproduced, as supple-
mentary to an historical sketch of the development of the labor
question in this State.*

This legislation has been wide in its scope, including much more
than the mere so-called factory laws, which, so far as New Jersey is
concerned, virtually date from the act of March 5th, 1883, creating
the department of factory and workshop inspection, This statute, and
the supplement of 1884, which forbid the employment of children
under certain ages and aim to restrict the hours of labor of minors
and children, was followed by the more comprehensive general fac-
tories act of 1885 and supplement of 1887, providing for the safety
of factory employes. But since thie legislation, and the compulsory
education act of 1885,1 there have been few important enactments
of any kind specially affecting wage-earners in general.

In 1890 the amendment to the mechanics’ lien law, quoted and
commented upon on pages 39-40 of the present report, and the “anti-
Pinkerton act,” were passed. The latter does not seem to come up to
the expectations of the representatives of the workmen interested.
In connection with the labor legislation of 1891, which includes the

" %“The Law and the Laborer,” page 257, eighth annual report (1885).
+ This and the factory acts referred Lo are annually reproduced in the appendix to
the Factory Inspector's reports,
(469)
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“Saturday half-holiday law,” and the inhibition of maintaining
compulsory relief departments by corporations, this act is republished
below :

CHAPTER CCLXVI,

A Supplement to an act entitled “An act for the punishment of crimes,” approved
March twenty-seventh, one thousand eight hundred and seventy-four,

1. That no sheriff of a county, mayor of a city, or other person authorized by law
to appoint special deputy sheriffs, special constables, marshals, policemen or other
peace officers, in this state, to preserve the public peace and prevent or quell public
disturbance, shall hereafter appoint as such special deputy, special constable, mar-
shal, policeman or other peace officer, any person who shall not be a citizen of the
State of New Jersey, and no person shall assnme or exercise the functions, powers,
duties or privileges incident and belonging to the office of special deputy sheriff,
special constable, marshal or policeman or other peace officer without having first
received his appointment in writing from the lawfully constituted authorities of the
state.

2. That any person or persons who shall in this state, without due authority, exer-
cise, or attempt to exercise, the functions of, or hold himself or themselves out to
any one as a deputy sheriff, marshal, policeman, constable or peace officer, shall be
deemed guilty of a misdemeanor, and on conviction thereof shall be liable, at the
discretion of the court, to imprisonment at hard labor not to exceed one year, or a
fine not to exceed five hundred dollars, or both; provided this act shall not apply
in times of riot or unusual disturbance.

Approved June 13th, 1890.

CHAPTER XLIIIL

An Act in relation to days of recreation and holidays, and fixing the days and parts
of days so to be set npart and observed, and regulating the maturity of commer-
cial paper with respect thereto,

1. That the following days and half days, namely, the first day of January, com-
monly called New Year's Day; the twenty-second day of February, known as
Washington’s Birthday ; the thirtieth day of May, known as Decoration Day; the
fourth day of July, called Independence Day ; the first Monday of September, to be
known hereafter as ILiabor Day; the twenty-fith day of December, known ns
Christmas Day ; any general election day in this state; every Saturday from twelve
o'clock at noon until twelve o’clock at midnight, which is hereby designated a half
lioliday ; and any day appointed or recommended by the governor of this state, or
the president of the United States, as a day of thanksgiving, or fasting and prayer,
or other religious observance, shall, for all purposes whatever as regards the present-
ing for payment or acceptance, and of the protesting and giving notice of the dis-
hionor of bills of exchange, bank checks and promissory notes, made after the pass-
age of this act, be treated and considered as the first day of the week, commonly
called Sunday, and as public holidays or half holidays; and all such bills, checks
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and notes otherwise presentable for acceptance or payment on any of the said days
shall be deemed to be payable and be presentable for acceptance or payment on the
secular or business day next succeeding such holiday; but in the case of a half
holiday shall be presentable for acceptance or payment at or before twelve o’clock
noon of that day ; provided, however, that for the purpose of protesting or otherwise
holding liable any pariy to any bill of exchange, check or promissory note, and
which shall not have been paid before twelve o’clock at noon on any Saturday, a
demand of acceptance or payment thereof may be made and notice of protest or
dishonor thereof may be given on the next succeeding secular or business day; and
provided further, that when any person shall receive for collection any check, bill of
exchange or promissory note, due and presentable for acceptance or payment on any
Saturday, such person shall not be deemed guilty of any neglect or omission of
duty, nor incur any liability in not presenting for payment or acceptance, or collect
sach check, bill of exchange or promissory note on that day ; and provided further,
that in construing this section every Saturday, unless a whole holiday as aforesaid,
shall, until twelve o'clock noon, be deemed a secular or business day ; and the days
and half days aforesaid shall be considered as the first day of the week, commonly
called Sunday, and as public holidays or half holidays, for all purposes whatsoever
as regards the transaction of business in the public offices of this state, or counties
of this state ; on all other days or half days, excepting Sundays, such offices shall be
kept open for the transaction of business.

2. That whenever the first day of January, the twenty-second day of February,
the thirtieth day of May, the fourth day of July or the twenty-fifth day of Decem-
ber shall fall upon Sunday, the Monday next following shall be deemed a public
holiday for all or any of the purposes aforesaid; provided, however, that in such cases
all bills of exchange, checks and promissory notes, made after the passage of this
act, which would otherwise be presentable for acceptance or payment on the said
Monday, shall be deemed to be presentable for acceptance or payment on the secular
or business day next succeeding such holiday,

3. That the provisions of this act shall not be construed as interfering with any
person or corporation transacting business in this state, either private or publie, but
every such person or corporation shall be permitted to conduct business on any holi-
day or half holiday herein designated, in the same manner as if this law had not
been passed.

4. That all acts and parts of acls inconsistent with this act be and the same are
hereby repealed, and that this act shall be deemed a public act and take effect
immediately.

Approved March 9th, 1891.

CHAPTER CCXIL

Supplement to an act entitled “An act for the better securing of wages to workmen
and laborers in the State of New Jersey,” approved March ninth, one thousand
eight hundred and seventy-seven.

1. That it shall not be lawful for any corporation doing business in thic state to
require workmen, laborers or other employes, in their contract of employment, or
prior or subsequent therelo, to sign a written consent for said corporation to retain or
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keep back any part of their wages when due, under pretense of investing the same
or establishing a fund for the relief or assistance of such workmen, laborers or other
employes when sick or otherwise disabled.

9. That it shall not be lawful for any corporation of this state, or any corporation
doing business in this state, to retain or keep back any part of the wages due their
workmen, laborers or other employes, without the free and voluntary consent of
such workmen, laborers or employes, under pretense of assisting, relieving or main-
taining said employes when sick or otherwise disabled.

3. That all such diversions of the wages of the employes without the free and
voluntary consent of such workmen, laborers or employes of corporations aforesaid
when due from the use, possession or control of said employes, to the control or pos-
session of said corporation for the pretended use or benefit of said employes, shall
be adjudged by the courts of this state to be against public policy.

4. That all violations of the first or second sections of this act by the directors
or managing officials of any corporation of this state, or corporation doing busi-
ness in this state, shall be deemed a misdemeanor, and shall subject them, or any
of them, to an indictment for misdemesnor in any county of this state where said
corporation does business, and upon conviction thereof he, she or they shall be pun-
ished by fine or imprisonment in the county jail, said fine not to exceed two hundred
dollars and said imprisonment not to exceed six months, or both, in the discretion of
the counrt.

5. That this act shall take effect immediately, and be deemed and taken to be a
public act. v

Approved April 14th, 1891.

CHAPTER CCXXYV

An Act to secure the payment of laborers, mechanics, merchants, traders and persons
employed upon or furnishing materials toward the performing of any work in
public improvement in cities of this state,

1. That any person or persons who shall hereafter as laborer, mechanic, merchant
or trader, in pursuance of, or in conformity with the terms of any contract for any
public improvement made between any person or persons and any city in this state
authorized by law to make contracts for the making of any public improvement, per-
form any labor or furnish any material toward the performance or completion of any
such contract made with said city, on complying with the second section of this act,
shall have a lien for the value of such labor or materials or either, upon the moneys
in the control of the said city, due or to grow dne under said contract with said city
to the full value of such claim or demand, and these liens may be filed and become
an absolute lien to the full and par value of all such work and materials, to the
extent of the amount due or to grow due under said contract, in favor of every per-
son or persons who shall be employed or furnish materials to the person or persons
with whom the said contract with said city is made, or the sub-contractors of said
person or persons, their assigns or legal representatives; provided, that no city shall
be required to pay a greater amount than the contract price or valne of the work and

malerials furnished, when no specific contract is made in the performance of said work
by the contractor,
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2. That at any time before the whole work to be performed by the contractor for
the city is completed or accepted by the city, and within fifteen days after the same
is so completed or accepted, any claimant may file with the chairman or head of the
department, wuncfl, board or burean having charge of said work, and with the finan-
cial officer of said city, notices stating the residence of the claimant, verified by his
oath or affirmation, stating the amount claimed, from whom due, and if not due,
when it will be due, giving the amount of the demand afier deducting all just credits
and offsets, with the name of the person by whom employed, or to whom the mate-
rials were furnished; also a statement of the terms, time given, conditions of his
contract, and also that the labor was performed or materials were furnished to the
said contractor, and were actually performed or used in the execution and comple-
tion of the said contract with said city, but no variance as to the name of the con-
tractor shall affect the validity of the said claim or lien.

8. That the financial officer of said city shall enter the claims in a book kept. for
that purpose by him, called the “lien book;” such entry shall contain the name
and residence of claimant, the name of the contractor, the amount and date of the
filing and a brief designation of the contract upon which the claim is made.

4. That no lien provided for in this act shall be binding upon the property therein
described, unless an action be commenced within ninety days from the filing of the
same, and a notice of pendency of said action be filed with the financial officer of the
city.

5, That the lien shall attach from the time of filing thereof to the extent of the
liability of the contractor for the claim preferred upon any funds which may be due
or to grow due to said contractor from said city, under the contract against which the
lien is filed.

6. That any claimant who has filed the notice, mentioned in the second section of
this act, may enforee his claim against the said fund therein designated and against
the person or persons liable to the debt by n civil action; actions to determine or
terminate said liens may be commenced by the contractor or said city in any court
of competent jurisdiction.

7 That the plaintiff must make all parties who have filed claims, the contractor
and the said city, parties defendant, and as to all parties against whom no personal
claim is made, the plaintiff may, with the summons, serve a notice stating briefly the
object of action, and that no personal claim is made; but all parties who have filed
claims under this act may, by answer in such action, set forth the same, and the court
in which the action is brought may decide as to the extent, justice and priority of
the claims of all parties to the action.

8. That the court in which the action is brought shall determine the validity of
the lien, the amount due from the debtor to the contractor, under his contract, and
from the contraclor to the respective claimants, and shall render judgment, directing
that the said city shall pay over to the claimants for the work done and the materials
furnished in the execution of said contract or contracts, whose claims or liens it shall
hold to be valid and just, in the order of their priority as determined by said court
to the extent of the sum -found due to said claimants from their contractor, so much
of said funds or money which may be due from the said city to the contractor, nnder
his contract against which the lien is filed, as will satisfy their liens or claims, with
interest and costs, to the extent of the amount due from said city to said coniractor;
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the judgments rendered under this act may be enforced by execution, and ag appeal
may be taken therefrom in the same time and manner as in civil actions,

9. That in case of successive liens or a number of liens in favor of different per-
sons, their rights and priorities shall be determined as follows: persons standing in
equal degrees as co-laborers, or various persons furnishing materials, shall haye
priority according to the date of the filing of their liens; when several lien notices
are filed for the same demand, the judgment shall provide for the proper payments
according to priority, so that under liens filed, double payments shall not pe
required.

10. That when separate actions are commenced, the court in which the first action
was brought may upon the application of said city consolidate them.

11. That costs in all actions shall rest in the discretion of the court and shall be
awarded to or against the plaintiff or defendants, or any or either of them, as may
be just.

1J2. That nothing contained in this act shall be construed to impair or affect the
right of any person to whom any debt may be due for work done or materials fur-
nished, to maintain a personal action lo recover such debt against the person liable
therefor.

18. That the lien may be discharged as follows: first, by filing a certificate of the
claimant or his successor in interest, duly acknowlédged and proved, stating that the
lien is discharged ; second, by lapse of time, when ninety days have elapsed since
the filing of the claim and no action shall have been commenced to enforce the claim ;
third, by satisfaction of any judgment that may be rendered in actions to foreclose
said liens or claims,

14. That the term “contractor,” as used in this act, shall be construed as meaning
the person with whom the contract with the said cily is made, his assigns or legal
representatives.

15, That this act shall take effect immediately; but nothing herein contained
shall affect the validity of any claims or liens upon moneys due or to grow due under
contracts made by cities prior to its passage; all acts and parts of acts inconsistent
with the terms or this act are hereby repealed,

Approved April 14th, 1891,
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